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INSURGENCY IN BRITISH POLITICAL PARTIES 
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THE FRONT PAGE 


Mr. George HH. Goederham, Commodore of the 
Canadian Yacht Club, Toronto, has lately 
‘ected to the executives of all Canadian Yacht Clubs 
a memorandum dealing with a con- 
dition of which many are unaware, 


zs namely that Canada has no na- 
Yachting tional authority in yachting mat- 
Quandary ters. He points out that though 


Canadians annually participate as 
ividuals in international contests there exists no 
chinery which translates efforts from the indi- 
lual to national form. 

For example the press last autumn energetically 
cussed a “Canadian Challenge for America’s Cup”, 
iware that such a challenge would be only a fiction 
a national effort. There is no existing means of 
ordinating nation wide energies or truly national 
presentation, no central authority to lend prestige 
| assistance to such an endeavor. 
The world Olympic games will be held at Los 
geles next year, and yacht races will be a feature, 
there is no Canadian yachting body to make a 
tional entry, although Canada has been urged to do 
In default what is known in other countries as a 
tional authority”, racing codes in various parts of 
ada lack not only in uniformity but in recognized 
rpretation. Speaking as a veteran yachtsman, Mr. 
derham acknowledges a debt to the North Ameri- 
Yacht Racing Union for guidance in racing and 
ng rules, but there is no Canadian central or- 


ization to accept and ratify such guidance when 
ppears desirable. 
There are in Canada 22 well established yacht 


s; in the maritime provinces, on the St. Lawrence, 
he Great Lakes and on the Pacific coast. Commo- 

Gooderham is taking the initiative in asking 
m to join in creating a national authority, which 
enable Canada to enter international contests on 
same basis as many countries less endowed with 
rtunities and facilities for this magnificent sport 
n Canada. 

ee 


In his speech at Hamilton, Ont., on January 26th, 
W. H. Price, Attorney-General of Ontario, laid 
finger on a grave abuse which tends to embarrass 
all efforts by provinces to efficiently 


huse of enforce such measures as_ the 

Security Frauds Prevention Act. 
‘deral It is the practice of granting Do- 
harters minion charters to promoters under 


the pretext that their projects are 

the “General advantage of Canada”. There have 
n many glaring instances of the impropriety of 
is practice not-only in Ontario but in the Western 
rovinces. One instance will suffice. A few years ago 
group of “strong arm” salesmen from the United 
ates arrived in Edmonton and sought a charter for 
industrial enterprise which was obviously a fake. 
heir application was promptly refused by the Alberta 
ithorities who were seized of all the facts. They 
icceeded, however, in interesting one or two shabby 


politicians at Ottawa and secured a federal charter. 


Alberta authorities countered by refusing them 
license to sell stock in that province, but the pro- 


moters were not beaten, and while maintaining a head 


fice at Edmonton, commenced operations among 
gnorant farmers of foreign origin across the Sas- 
‘atchewan boundary line. A flotation to cross owls 
with hens for the poultry market could not have been 
more fraudulent. 

They were about to extend their operations to 
British Columbia, when exposed by SATURDAY NIGHT. 


Criminal prusceutions were started by the Atterr -s 
General of Alberta. One or tWo of the gang were 


convicted and others fled to the United States. Yet 
under the shelter of a Dominion charter they had for 
months impudently defied officials who knew them to 
be rascals. 

Parliament should certainly frame a rule specify- 
ing just what types of promotions are worthy of being 
classified as “for the general advantage of Canada” 
Certainly charters have been granted at Ottawa for 
schemes that were for the advantage of nobody but 
the promoters. 

Mr. Price pointed out another grievance which has 
special relation to enforcement of tae Security Frauds 
Prevention Act, which is comparatively new legisla- 
tion in all provinces. It was the failure of the late 
federal government to enact ancillary legislation 
giving provinces power to probe companies operating 
under Dominion charters. Mr. Price, and no doubt 
Attorneys-General in other provinces, have thus been 
unjustly blamed for failure to ‘step on’ certain 
concerns owing to this disability. 

It is the plain duty of the Bennett Government to 
deal with these matters clearly and conclusively at the 
next session of Parliament. The question even sug- 
gests itself whether federal charters should be issued 
at all except in the case of railways and banks. Since 
the provinces are charged with the task of administer- 
ing justice and protecting the public against fraudu 
lent companies, they should have complete control over 
the granting of ordinary charters. 

ee 

Utterances by the great financiers of this country 
at this season of annual meetings have been read by 
the public with more than usual interest of late. That 
Canada has entered 1931 with the 
economic depression of 19380 upon 
her shoulders there can be no 
doubt. It is too obvious 
the Gaff ignored. But while it may be an 

unpleasant burden to carry, there 
seems not the slightest fear that it will 
break the country’s economic back. Business depres 
sion never breaks the back of any substantial country 
It may cause backache—and, peradventure, heart ache 
But there is a vast difference between a break and an 


Canada 
Can Stand 


to be 


reason to 


ache. 
As far as Canada is concerned, not only is the 
burden of depression under which she is laboring 


generally accounted by authorities at home and abroad 
to be lighter than that being carried by any other of 
the trade-depressed countries of the world, but there 
is reason to believe that her recovery will be accom- 
plished with less effort. 

“Canada,” recently remarked the President of the 
Bank of Montreal, “is fortunate in that her income is 
derived from a variety of important trades and occu- 
pations, most of which are based upon raw materials 
existing in abundance within our borders.” 

That in a sentence indicates the source of Canada’s 
economic strength and the reason for believing in her 
ability to ultimately shake off the burden of depression 
she is at present carrying. 

Canada is rich beyond compute in 
sources. Experience has established it. 
these natural resources have only, as a rule, been 
developed to a fraction of their potential capacity, 
they are annually producing wealth to an extent that 
would do credit to a country with a much smaller 
population, the aggregate productive value of the in 
dustries of the Dominion having increased by $2,- 
052,000,000 during the seven years ending 1928, while 


natural re- 
Although 





ea Turnover Tax Would Handicap Business 





the national wealth has of late years been increasing 
at the average rate of approximately $1,250,000,000 
annually. As there were lean years as well as fat 
years during the period covered by these increases 


SCC PALL BY comnweeer Vaneu eae. 4 ’ 7 


development will not be any less marked in the future 
than in the past. On the contrary, there appears to be 
more reason for expecting expansion than contraction, 
for not only have the wealth-producing resources of 
the country been undiminished by the economic de- 
pression, but during the past year much progress was 
made, through scientific research and business experi- 
ence, in improving the efficiency of every branch of 
Canadian industry. 

The public should “think on these things” 
strengthen courage and stimulate effort. 

e oe 


It will 


In these days of economic lassitude the lot of the 
custodian of public finances, whether national or pro- 
vincial, is like that of the Gilbertian policeman, “not a 
happy one”. Premier Taschereau, 
in his capacity of provincial treas- 
‘ urer of Quebec, recently made his 
Quebec's first budget statement. His friends 
Budget and they are by no means con- 

, fined to one political party—could 
have wished that it had fallen to him to discharge that 
duty in one of those years of abundant prosperity of 
which, during his Premiership, Quebec has known so 
many. 

But, after all, this sort of thing is relative. So far 

as the financial year ending the 30th June, 1930, is 
concerned, a surplus of $4,210,230 was announced by 
Mr. Taschereau—nearly $3,000,000 in excess of that 
estimated by the former provincial treasurer, Mr. 
R. McMaster, last year. This swollen surplus appears 
to have mainly attributable to the increased 
revenues received from the operation of the Alcoholic 
Liquor Act and from succession duties—two sources 
of revenue of which it is particularly difficult to esti- 
mate the yield with approximate accuracy. But, alas! 
what a falling-off is shown in the surplus estimated 
for the current fiscal year which will end in another 
five months’ time. The nearly $4,250,000 surplus has 
diminished to the comparatively puny sum of $158,786 
Still, as we said just now, this sort of thing, after all, 
is relative. One cannot lightly, in these days, call any 
guardian of the public purse unhappy who can show 
any surplus at all. 

The revenue for the last fiscal year amounted to 
$54,506,042. That for the current year is estimated at 
$388,805 286 a drop of nearly $16,000,000. The 
Premier, in the course of his statement, made a ver) 
urgent appeal for economy, not only in the matter of 
all the public services, but on the part of the popula- 
tion generally. However, notwithstanding this rather 
grave tone, he made it clear that he viewed the prov- 
ince’s financial showing and prospects as highly satis- 
factory, considering the economic stringency, and 
having regard to the situation, not only of other 
provinces, but also of the Dominion in the matter of 
finance at the present time. He made a passing refer- 
ence to his differences with the Bennett administra 
tion on the subject of unemployment relief, and to 
what he evidently deemed the likelihood that “im- 
prudent promises” have “complicated an already 
difficult situation” 

Mr. Taschereau concluded a striking and interest- 
ing budget speech with a declaration on behalf of his 
native province that “it is deeply attached both to our 
system of government and to our British connection, 
and intends to continue therein.” To our thinking 
the Quebee Premier is never more impressive and con- 
vineing than when in this vein. We should like t 
him adopt it more largely when a Dominion general 
election is on and he betakes himself to the platform 


Surplus in 


been 


oO See 
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TREASURES OF THE CZARS 
The centre photograph shows art objects of the 
Czars of Russia on sale in New York. The collec- 
te dieSt Su nap duets ¢g parewed by Catherine 
ed—glass ‘aan made tor Elvabeti” "Petrovna, 
daughter of Peter the Great; seventeenth century 
Flemish tapestries apparently bought by Peter the 
Great, and a Sevres vase made at the order of Marie 
Antoinette for the consort of Czar Paul I. Among 
the other objects is said to be a dinner service used 
by the imperial family at the Winter Palace, bear- 
ing the imperial arms and made at the royal china 
factory in Berlin for the Czar Nicholas I, by order 
of Frederick William the 3rd, of Prussia. Left: 
William Zorach, the noted American sculptor and 
his work, “Mother and Child”, which is the central 
point of interest in his one-man show in New York. 
This group, heroic in size, was hewn directly from 
a two ton block of Spanish marble. Zorach carried 
out this work himself, from beginning to end, work- 
ing out every detail with relation to the scale and 
the material. It took him three years to do it. In 
spite of the herculean labor and the length of time 
necessary to carry out this sculpture, the finished 
work still retains the freshness and spontaneity of 
the sculptor’s original conception. On the right is 
the noted Australian explorer, Sir Hubert Wilkins, 
who plans a trip to the North Pole in a submarine. 
Wide World Photos 


The budget, 
to searching 
Opposition 
for Montre: 
that the 


it should be mentioned, 
and criticism by 
particularly by Mr. C. E. Gault, M.L.A 
il-St who vigorously contended 
Taschereau Government, on the eve of the 
year, always borrowed a _ few 
wherewith to place itself in 


a surplus 


was subjected 
severe members of the 
George, 
closing of a fiscal 
millions, 
show 


Y if ry 
position to 


ee 
Though we are 
of the twentieth 
minders of 


nearing th 
century, there occur 
young a country Canada 
The goodly number of old folk still 


e end of the first third 


frequent re 





now really is 


V eteran ep as ee Sang in 
. —_ school choruses to welcome the late 
Links With King Edward when as Prince of 
the Past Wales he came to Canada in 1860 
In almost every centre of Eastern 


Canada there are old ladies and 
tell the present generation of 
first Dominion Day in 1867. 


gentlemen who can 


the celebration of the 


Occasionally amazing instances of links with the 
past come to light. Recently on Founders Day at 
Trinity College, University of Toronto, Mr. T. A. 


Reed lectured on the history of the 
institution in relation to the 
small village to its present estate 
incident when the boys of the old 
located on the site of the 
a neighboring duck pond 
apiece. He also described the procession in 1851 from 
old St. George’s Church, near the Grange Park and 
the Toronto Art Gallery, when the boys of St. P 
School led the march to the site of old Trinity College, 
then far west of the populous sections of the city, on 
the historic occasion of the laying of its corner stone 
by Bishop Strachan. 

These glimpses of the past were rendered the more 
interesting by the fact that among Mr. auditors 


colleges of that 
rise of the city from a 

He spoke of an 
Toronto Academy, 
Royal York Hotel, 


and were fined ninepencs 


raidea 


aul’s 


Reed’s 


was Mr. Elmes Henderson, one of the most generous 
benefactors of Trinity, who had as a boy participated 
not only in the duck raid, but in the procession 


formed to hold high the banner of Anglican 
What a wonderful retrospect such noble 
Mr. Henderson enjoy 


authority 
veterans as 
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DUST OF THE YEARS OBSCURES THE INTERIOR BEAUTY OF WESTMINSTER ABBEY 


a year has brought to light some wonderful col- 


The work of preservation and cleaning which has alrea 8 ear ot ditt revealed gilding and colouring, 





SATURDAY 





NIGHT 











ouring of stonework and statues of angels at Westminster Abbey. 


even to the tinge of the complexions, w 
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All Leaders Have Rebellions on Their Hands —Younger Intellectuals Becoming an Aggressive 


transept walls. 


Pw TT 


dy been in progress for about 


hich were applied by the artist monk of the 13th century. Left, 
Right, the Genutiful glass of the rose window of the South transept. 


The removal of 








the cleaned arches of the South 


February 7, 193] 











Force—Lloyd George's Use of the Goad—National Government Proposed 


*T‘HE BRITISH people are passing through another diffi- 
cult and trying winter but, although they can see no 

11 daylight ahead, they are deriving some relative conso- 

n from the fact that other countries like Canada and 

ited States whose prosperity they were not long ago 

vith envy, are now beset with unemployment and 

lems of serious gravity and are not 

ell provided with machinery for coping effec- 

em as Britain is. But the general economic 

Britain still remains dark and it 

further clouded at the end of the year by grave industrial 
coal-mining districts of Wales and 
wns of Lancashire, where the workers are re- 


moreover 


been 


has 


n the South 


ts by the employers to reduce costs of pro- 


r wares and other readjustmenpts A nra 


*ui these areas could not fail to have 





strous effects upon the prospects of the trade recovery 
( some experts think is looming up, not perhaps 
closely, on the yrizon 
rhe a yf the nation has been concentrated upon 
these troubles and upon the Indian Round Table Conference 
whit is been unexpectedly successful and politics have 
ffer comparative neglect But interest shifts to 
West te s the parliamentary struggle is resumed after 
winter recess. The present situation is that the Labor 
Ministry of Mr. Ramsay MacDonald is fighting with its 
ack to the wall against a sustained Conservative attack 
which will be pressed home with greater vigor than ever 
during the coming months. The evidence of the latest by- 
electior shows that the Labor party is continuing to ex- 
perience a steady erosion of its popular support but where- 











as the result in West Renfrev re where the Conserva 
tives retained the seat by a greatly increased majority was 
ery el iraging to them, the result of a later by-election 
n Whitechapel was less comforting. It was the Liberal 
candidate who gained votes at the expense of the Laborite 
nd came nea » defeating him while the Conservative 
poll re rine rtual stationary. There are also ominous 
igns that a substantial element of the British voters, des 
pairt rf ( real remedy for their woes from 
icians ave be e completely cynical about politics 
ind ibout ercising their franchise 
Obvious owever né f the results of the Imperial 
( erence f e a temporary rapproche- 
tween the Labe ind eral parties Apparently 
Mr. Benne 1 e! narting blast in reply to 
M J H I eec! M Ramsay Mac 
Dot ( t the 1 on their 
ul t I { rvatives 
) ‘ I Minist oO! e othe 
ir x é o f illie in ear 
let e Minist vas to be d. Sot greed 
( le t sire eral leader 
é ¢ i Ww ' po f 
ince of a Liber ep entat e House of Co 
e ce é ite wi p i t r f the 
vart n ad te uric forms 
t t 1¢ 
€ f ¢ re t N i late for a 
eat, t ote ea Vy t é oT prefer 
I ‘ f ul e le ‘ indi 
ute ‘ istributed ) the tter accordi 1eSE 
nm preference M Lloy Lreorge and s friends 
vould ive preferres plan ¢ ) rtior ‘epresentation 
it they have accepted the Alternative Vote as a pis aller 
feeling confident that it w nerease the seats The 
Government on its part has secured the assent of the ma 
iority of its followers to the bill, but there are number of 
influential dissentients who feel that it langerous de 
parture from the fundamental Socialist strategy which 
has been to force both the older parties same 
anti-Socialist camp and that henceforth Labor irgely de 
pendent upon Liberal votes for success In Many constitt 
encies will become less and [ess Socialist They think 
that this is a heavy price to pay for Liberal support in the 


present Parliament and that the prospects of a clea! Social 
ist majority must be impaired by it. 

The Conservatives naturally dislike the bill, especially 
proposes to abolish plural voting and the Uni 
all they will 
put up a vigorous fight 
prevent its 
nihilation 
attempted 


as it also 


strongholds, and 

They cannot 
the Commons, but 
in the Lords will certainly 


However, the veto of the Lords can be thwart 


versity seats, almost Tory 


against it. hope to 


passage through its an- 


or emasculation ue 


By JOHN A. 


STEVENSON 


Canadian Correspondent of the London Times 


ed by the process of securing passage for the bill through 
the House of Commons in three successive successions, and, 
if the Conservative majority in the Lords shews an obdur- 
ate spirit, it becomes a major interest of the Liberals to 
keep the MacDonald Government in power until the period 
necessary for making the veto of the Lords ineffective, 
roughly two years, has elapsed. The Conservatives are 
naturally aware of this possibility and it is now being 


suggested that the Lords will strike out the Alternative 
Vote scheme and substitute proportional representation, 


in which a number of prominent Conservatives like Colonel 
inl os was ieturned to the Commons 


with P. R. inserted there would be an intriguing struggle 
as the Liberals would probably support such a Conservative 
amendment. The Government has also yielded to another 
Liberal demand in agreeing to postpone for two years the 
operation of the clause in its Education Act 
the age for leaving school to fifteen. 


~- aw wih 


which raises 


AVING 


has 


secured these concessions, Mr. George 
publicly that he has no intention of 
turning out the MacDonald Ministry for the purpose of re- 
instating in office Mr. Baldwin for whom he professes a 
complete contempt. But Mr. Baldwin on his part has an- 
nounced his intention of never again co-operating with Mr. 


Lloyd George under any circumstances. 


Lloyd 
intimated 


So the prospects 


of the Conservative-Liberal Coalition, which Mr. J. L. Gar- 
vin and others were advocating some time ago, has now 


vanished indefinitely. It is true that Sir John Simon and 
the small group of Liberals who follow his lead do not see 


eye to eye with Lloyd George about his tactics, they be 
lieve that the MacDonald Ministry has shown such a re 
cord of incompetence and futility in face of a pressing na- 


tional crisis that its extinction is an urgent national inte) 


est and they are prepared to vote against it consistently. 
But Sir John and his Liberal dissentients are not numeric- 
ally strong enough to provide an anti-government majority 
in the Commons and as long 


as 


Liberal 
The 
prod the Ministry into a 


a great buik of the 
members follow their lez 
of Mr 


energetit 


ider, the Government is safe 


policy Lloyd George is to 
more 
be 


which he is 


policy and in his recent speeches he has 


of 
According- 


abored it unmercifully with the ironical invective 


the finest master of his generation 


ly the situation is that the MacDonald Ministry has been 
presented with a new lease of life, but it has not been 
guaranteed any permanent security and its existence must 


the best be precarious. In some ways its fiercest critics 


re found among its own nominal adherents for the young 


é elements of the party are still bitterly dissatisfied with 
performances and in a militantly rebellious mood. 
These insurgent Laborites belong to two groups, one 

eaded by Sir Oswald Mosley and the other by Mr. James 

Maxton and they include practically all the ablest of the 


Parliam Maxton 


largely confine themselves to severe criticism 


ent 


his friends 
ind denuncia- 


younger Laborites in and 


Oswald his allies have 


of 


seventeen 


tions, but Sir and propounded a 
manifesto 
members of Parlia 
Strachey, the son of 
Mr. E. F. Wise, the 
purchasing schemes, and Mr. W. J 


Brown, who is counted one of the 


radical constructive policy their own in a 


Labor 
John 


“Spectator,” 


was signed by 
ment The group includes Mr 
the late Editor of 
chief advocate of bulk 


which 


the 


party’s most promising 
recruits from the last election. 

The had 
expounded to the Commons in October, presumes that a real 
national 


Mosley programme, which its chief architect 


emergency 
of 
meet it. 


exists and advocates a comprehensive 


and drastic plan national political and economic reor- 


ganisation to It proposes that for the time being 
the direction of the destinies of Britain should be entrusted 
Cabinet. of 


powers as 


special five men, armed with the same 


the inner War Cabinet set 
removable from office by the 


to a 
plenipotentiary 
Mr 
vote of Parliament 
project of Sir Oswald that Britain must proceed to insulate 


was 


up by Lloyd George but 


It embodies also the favorite economic 
herself by a tariff system; he and many other Socialists 
mly convinced that it will be impossible to carry 
Britain 
available against the competition of the great 


anisations of foreign countries like the United 


are now fi 


out real experiments in Seeialisan in unless some 


protection is 
capitalist org 


States. But the protectionism which the Mosleyites favour 


has a very Socialistic flavor; the manifesto suggests that 


a manufacturer who is given the protection of a tariff must 
submit te a private costing process to ensure that he is 
not raising prices unduly to the consumer and also might 
be asked to give satisfaction that the maximum efficiency 
was being maintained in the industry. There are also 
to be “Commodity Boards” representing producers in the 
great industries and the consumers of their products and 
the “Commodity Boards” would have the power to advise 
a Minister under license to let in foreign products free in 
the event of the industry not undertaking proper reorgani- 
sation to meet the competition at foreign prieos. Vor food 
stuffs aud raw matorials there is advocated a system of 


Import Boards which would undertake bulk purchases ab- 
road and sales at home. Again for an Imperial economic 
policy it is suggested that ‘‘the future production of the 
British Empire be allocated and planned as _ be- 
tween the parts of the Commonwealth” and 
that there should be a pooling of all the gold reserves of 
the Commonwealth and the creation of Central Common- 
wealth which would employ its influence and resources 
to settle the world’s gold problem. In addition there are a 
variety of other minor ingredients in the new programme 
of the enterprising young baronet whom Mr. Garvin the 
Conservative editor of the Observer praises for at least 
projecting some stimulating ideas into the political arena. 


should 
component 


fo Sir Oswald Mosley is a force to be reck- 

oned with in British politics; when he migrated from 
the Conservative to the Labor party, the charge was laid 
that he was simply an ambitious careerist who saw the 
easiest road to office in the ranks of Labor but since he 
resigned office a year ago in protest against the dilatory 
policies of the MacDonald Ministry in regard to unemploy- 
ment, he has been regarded in quite a different light. He 
has youth, wealth, personality and driving power, all use- 
ful assets for political life and he has the help of an able 
and charming wife, Lady Cynthia Mosley who sits with 
him in Parliament. Certainly he is not popular either with 
the Conservatives or the leaders of his own party but he 
has accumulated a large following among the rank and file 
of Labor who credit him with a genuine desire to improve 
their lot and to reorganise the social and economic life of 
Britain on lines more equitable to the mass of the people. 
For the moment his manifesto seems rather to have missed 
fire; the “Times” treated it very coldly and Sir Herbert 
Samuel, Lloyd George’s chief lieutenant, wrote of it in the 
“Nation”. 
by the spirit and purpose of his movement 


“Sir Oswald Mosley has won a national hearing 
He loses it by 
the crude impracticability of his act:ial proposals. He 
begins with a peroration and frames proposals to justify 
it. He starts with a roof and tries to hang his edifice from 


that. Not so can the policies of nations be built.’ 


But in other quarters the Mosley manifesto has evoked 
a more encouraging response and become the subject 


discussion It 


of 
serious thought and has clearly attracted 
the sympathy of a group of young Conservatives who are 
essentially progressive in their outlook and are impatient 
with what they regard as the reactionary lassitude of their 
leaders. This group of young Tories contains some very 
figures and its leading spirits are the Hon 
Oliver Stanley, Capt. Walter Elliot, Mr. Robert Boothby, 
Mr. R. E. S. Hudson and Mr. Harold Macmillan. Mr. Stan 
ley is a younger son of the Earl of Derby and has inherited 
the oratorical qualities which made his great grandfather, 
the fifteenth Lord Derby who was thrice premier for short 
periods and was known as the “Rupert of Debate’. He is 
one of the few members who are nowadays not afraid to 
employ the art of real eloquence to sway Parliament and he 


interesting 


has acquired in his early thirties a reputation as first-class 
Parliamentarian who is likely sooner or later to lead the 
Conservative party. He holds exceedingly advanced views 
upon economic and social problems and in most countries 
would be counted a radical; he was 
of the Conservative delegates at the Indian 
Conference where he took a very liberal line. 


zealous lately one 


Round Table 


Major Walter Elliot has a very different background 
The son of a prosperous auctioneer and sheep farmer in 
the south of Scotland, he was an active Socialist in his 
Graduating as a doctor junt 
before the war, he served in it with great distinction as 


medical officer of the Scots Greys and entered public life 


days at Glasgow University 


as a Conservative at the election of 1918. He is a biologist 
whose fundamental interest is in health and social pr 
lems, but he has made for himself almost as high a repu 
tion as a parliamentarian as Mr. Stanley has and he his 
written an interesting book about the history and ba 
creed of Toryism. Undoubtedly he has strong sympathi 
with much of the Labor party’s programme and when t 
Mosley manifesto appeared he wrote a letter to the “Tim« 
declaring that it was a document which was entitled 
consideration by Then he and M: 
Stanley followed this up by a letter to which Sir Rob: 
Horne and Colonel John Buchan also affixed their sig 
tures in which they put forward their own programme 
salvation and advocated the formation of a National G: 
ernment, to which all parties would contribute to carry 
out. Of the other active member of this Tory Progressi 
group Mr. Robert Boothby is a youthful Scot, who is 
excellent debater and managed to hold a normally radi: 
seat at the last election and Mr. Harold Macmillan was on 
an A.D.C. at Rideau Hall. Notoriously this group of you 
Tories have little hope in Mr. Baldwin’s leadership and 
is said that some time ago they intimated to him that 
he was returned to power and brought back “the old gar 
in which designation are included statesmen like Sir A 
ten Chamberlain and “Jix’, they would act as an indep 


serious everybody. 


dent group in the next Parliament. Now according 
cable reports they have been holding conferences w 


Sir Oswald Mosley and his friends and it is also stated tl 
both groups have been consorting with Lloyd George a 
that our own Lord Beaverbrook has been putting a fins 
in the pie. 

Now the Conservative camp has be 
further complicated by the action of Mr. Winston Church 
who has announced that he cannot follow his leader in 
endorsation of the Indian policy of the MacDonald Gove! 
ment and that he intends to plough for the time being 
loneiy furrow, he is evidently completely at odds with mi 


the situation in 


of his colleagues and he will cease to attend the meetin 
of the “shadow” Cabinet which has been directing t 
Strategy of the Conservative party Despite his persot 


unpopularity, his attitude upon the Indian and other que 


tions undoubtedly represents the views of the “diehar 
elements of the Conservative party and if as is suggested 


some quarters he makes common cause with Mr. Baldwi1 


other inveterate enemies, the press magnates, Lord Beav: 
brook and Lord Rothermere, he can 


cause consideral 


trouble to the Conservative chieftain 
Mr. the 


“ preaching week after week that the eternal muddle 
the three party system with its factious ecrudities and 
monstrous electoral stupidities have deprived Governmen 


EANWHILE 


Garvin in “Observer kee 


and Oppositions alike of their former reciprocal vigor a! 
blighted both national and the soul of tl! 
British people. He condemns the MacDonald Ministry fi 
its weakness, its ineptitude and to antiq 
like free imports but he warns the Ce 
Servatives that, while they might snatch a temporary m 


prosperity 


its devotion 


shibboleths also 
jority at a general election, any Government which the 
formed would at find itself 
troubles and unable to take 


once involved 


in a sea 
any effective measures for rel 
bilitation of the nation’s economics. He quotes the eviden: 
of Sir Arthur Steel-Maitland, Minister of Labor in the la 
Conservative administration who has analysed the cou: 
try’s economic situation in a series of articles entitled “T! 
Trade Crisis and the Way Out” and of Sir Arthur Salte 
who is one of the foremost practical economic experts i 
the world and has just resigned from the staff of tt 
League ot Nations, to prove that under present conditior 
and methods Britain is slowly but steadily drifting to i: 


reparable disaster, that her power has bee: 


cannot be 
and 


competitive 
jeopardised since the war and that it 


regaine 
without the spirit 


system of th 
and bottom. H 
parties is capable of forcin 
reforms and 


serious reforms in 


country’s industrial organisation 


holds that no one of the three 
through the 


that what is 


top 


necessary therefore he argue 
is a National Government compose 
of the best men of all three 


needed 


parties which would concentrat: 
upon the rejuvenation of the nation’s industrial and con 
pad ' Naturally such a plan excites little en 
‘usiasm in the bosoms of politicians who are in office o 
who hope to be soon but, if the MacDonald Ministry fe! 
and a general election yielded a stalemate as it well might 


there ig j 
might overwhelming popular demand 
such a Government 


mercial organism. 


come an 
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SATURDAY NIGHT 


THE EMPIRE 


London- Karachi diticey 


On the left is one of the big planes in 
continuous service on this imperial air- 
It is a Handley-Page 40-seater 
equipped with four motors. 
right is a view of the handsome interior 


On the 


of the same plane. 
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New} Year Witnesses’ Opening of Passenger and Mail Service from Cairo to 
Capetown, Operating in Spans of Seven Hundred Miles 


y= RIVER, lake and highland leads the latest route 
opened by Imperial Airways in its empire girdling 


ans of linking all parts of the British Empire with 
eavier than air transportation—the route from Cairo to 
ipe Town which opened early in the new year. 

From London to Cape Town by air takes eleven days. 
he distance is 8,500 miles as the airway is now routed. 
lying is to be done only by day in 700 mile hops from 
airo south. The time will be shortened when there is 
enty of information on flying conditions along the new 
irway. Nevertheless by air there is a saving of four days 
n the sea trip direct to Cape Town for anyone in a hurry. 
it it is to the interior points that time will be saved. 
hat port where most game expeditions leave from on the 


st African coast, Nairobi, is twenty-one days by fast 
teamer from London. By air the game hunter or the 


isiness man or the letter will do the trip in seven days. 
The London-Cape Town service is but one development 
inter-Empire airways for airplanes ratber than airships. 
Vith the thought of immediate connections between the 
rious units making up the British Commonwealth of Na- 
ms, Imperial Airways has gone into elaborate plans for 
e linking of these parts. It began slowly and has gradu- 
ly built, till today its plans look sure of completion with- 
a few years. 


\ir transportation is today an established means of 


vel by which millions of travellers 
ear. Each year sees the total grow, as more airlines are 


are carried every 
it into operation and more people decide that the safety 
ctor is not as low as they thought, otherwise how could 

companies operate daily and make a profit. The educa- 
on of travellers to a new mode of transportation, speedier 
d quite comfortable, is nearly complete. Air travel is of 
day, not of the distant future. 
That fact is from the 
senger totals run up not only in Europe and the United 
ates, but even in Canada, where inter-city air traffic is 
t as customary for travellers as it is in other parts of the 
rid. And because of the manner in which travellers have 


seen high mileages and high 


en to the air, inter-Empire airlanes are possible of oper- 
on today. 
Imperial Airways has on its books a service to Australia 
m London. That remains to be completed. Otherwise 
Empire with the exception of Canada is connected by 
And the the Dominion is not in the 
eme of things today is because of the 
| the difficulties to span that 1,800 miles of water with 
But will come to 


only reason 


ocean distance 
hundred per cent. safety. a service 
in even the last gap. 
rom London to Delhi there is an airline that plies with 
regularity of an express train, and brings the Indian 
'vinees within seven days of the center of the Empire. 
i leave London on a Saturday and fly all the way with 
exception of one short piece in the Balkans which is 
ersed at night by train, to arrive in Karach! and Delhi 
Neither excessive heat, sand 
heavy rains have stopped the from 
ing through. Over the continent of Europe via Vienna, 
Salonica in twenty passenger airplanes; from Salonica 
way of Athens to Alexandria in fifteen passenger flying 
ats; from the port of Alexandria via Bagdad to Karachi 
ten and sixteen passenger airplanes. That is the route 
hich has been flown between London and India since early 
March 1929, And now comes word that the London- 
\arachi service is to be operated with forty passenger 
eluxe airp'anes. Traffic has necessitated the change. 
The Indian service is part of the service to Australia. 
From 


the following Saturday. 


rims nor service 


‘he dream of Empire girdlers is nearly complete. 
Caleutta and then south 
the Bay of Bengal. Desert, plains and 
ountains, and millions of people on the way, Then by 
flying boat to Singapore. The route by 
So there will be 


Delhi an airway will stretch to 


Rangoon on 


nd plane or by 
ind is the safest from Singapore on. 
iegotations between Holland and Britain to allow the flying 
of the airway to continue by way of Batavia and 
Noepang in the Dutch East Port Darwin, the 
orthern extremity of the Antipodes. Here the line will 
circle the continent of 


Oats 
Indies to 


Olin the 
\ustralia 


airways which already 
And from Sydney there is routed a seaplane 
New Zealand 


route, the 


Wellington in 
Town 


ervice to 


rhe step 


London-Cape latest actual 


By JAMES MONTAGNES 


taken in the connecting of the Empire by airplane, is being 
flown in five changes of machines. There are the regu 
lar large ships to Salonica, then flying boats to Alexandria, 
Where a made again to 


change is landplanes' to 


Khartum, Flying boats capable of carrying fifteen passen- 
gers are used from here to Kisumu on Lake Victoria 


Nyanza, following the Nile River. As far as Kisumu the 
first lap of the Cairo-Cape Town airway will operate for the 
first three months of this year, when in April fourteen pas- 
senger land planes will take the travellers and mail south 
of Kisumu through the highlands to the settled parts of the 
continent and so to Table Mountain. 

A continent about which little even known, 
will give along its new airway the same service as is to be 
found There 
weather stations at various points to give pilots weather 
reports and to compile data on flying conditions in this 
part of the world which differs from other sections where 
airplanes now ply with freight, mail and passengers. Ra- 
dio stations have been erected along the entire route. Air- 


as yet is 


along more’ established airways. are 


ports have been established and a ground personnel trained 
for that entire distance. Where hotels are lacking on the 
route accommodation has been arranged for passengers at 
night. All meals will be The 
traveller will not realize that he is flying over what was 


served at these airports. 
unknown jungle not so long ago. 

The fare on the new route, including all 
hotel accommodations, is $625 from London to Cape Town. 


meals and 
As pointed out there is a considerable saving of time, and 
the 
transportation. 

The completion of this airway makes Imperial Airways 
probably the largest operator of airlines in the world with 
13,000. The only other concern which 


extra cost is less than $20C over the best steamship 


a mileage of over 
comes near this total is Pan-American Airways, flying mail 
and passengers from Miami to various points in Central 
and South America, which has taken over the New York 
Rio de Janeiro-Buenos Aires Airway. 
In the British Empire there were 
figures supplied in the British Empire Air Annual, at the 
end of last April 27,899 miles of transport airways in opera- 


according to the 


tion in the Empire. To this must now be added the 5,700 
miles of the Cairo-Cape Town route. Nor does this figure 
include the hundreds of miles in the North West Territor- 
ies of Canada where freight and passengers are regularly 
carried, but only the mail routes of the Dominion. 

It is interesting to note that the only section of the 
Empire where airway services have not been subsidized is 
in Canada. Even in distant Australia some of the trans- 
port services handling mail and passengers have been sub- 
sidized, while in India a state service operates other air- 
Ways than those operated by Imperial Airways. The latter 
is also heavily subsidized. At the same time one of these 
subsidized air services in Australia is so scheduled that the 
earrying of mail between Australia and London can be 
speeded up by a full week. Where it takes a month for a 
letter to reach from London to Melbourne, a letter posted 
in London marked “Via Australian and Karachi Airways” 
travels by air to Karachi, India, where it goes by boat to 
Colombo, Ceylon, where the Australian mail steamer picks 
it up, takes it to Perth, from where it is flown to Adelaide, 
and then to Melbourne. 
its entire 
but none through the center of the continent. Mail flown 
by plane has meant a saving of weeks in delivery in the 
Antipodes. South Africa has also a airways 
between the larger cities, mainly for mail operation. Cana 
dian air mail centres, outside of those travelling the north 
land, run from Moncton, N. B., to Windsor, and from Win 
nipeg to Calgary and Edmonton. 


Australia has airways around nearly coast, 


number of 


Similar to the use of airplanes in northern Canada to 
transport prospectors and mining equipment into the in 
accessible parts of the country, so in New Guinea airplanes 
are being used in gold mining. Transportation other than 
by air there is none except on foot, native carriers taking 


eight days for a 70 mile trip through the mountains and 


jungle. An air company does the trip in less than an hour 
This concern has taken in much freight and embarks on 
its biggest project in 1931, when it will take into the in 


terior 2,500 tons of machinery and equipment for the erec 


tion of a water power station Two planes will be used, 
especially constructed, so as to be able to carry single cast 
the 
weigh as much as three tons 


ings for hydro-electric development, some of which 
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THE MOST WONDERFUL RUG IN THE WORLD 


The octagonal carpet from the Tomb of Shah Abas II, one of the exhibits at the International Ex- 
hibition of Persian Art at the Royal Academy in London. 
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Outdoor Gir 


For the smart outdoor girl, nothing 
is more delightful than a Monarch 
cardigan or sweater. 


At the halt for refreshment you 
can take off your outer things 
that Monarch 
Sportwear gives you an enviable 
smartness and Monarch 
Sportwear is warm and 
comfortable, always. 


knowing your 


chic. 
too 


At smart shops everywhere 


MONARCH 


Sportwear 





““My Valet »» Consistently Fine Cleaners”’ 


CLEANERS... r 


*¢ 


TRINITY 
6400 


WHO WILL CONTINUALLY 
GIVE YOU THE UTMOST 


CLEANING SATISFACTION. 


SPOTTING 


is a difficult oper- oe 


Valet” 


une FeO 


oe 
Stock@bibHenderson 
ASSOCIATED CLEANERS & DYERS~ umre> 


18 Adelaide Street West 


ation requiring 
much skill My 
Valet have over 


fifty years experi- 
ence in removing 
spots—since 1879. 














The Chapel 


Commodious, convenient, beautifully 
and appropriately appointed. Equipped 
Perfectly ventilated. 
| Services are held here under ideal con- 


ditions. 


with pipe organ. 


There is no additional charge.) 


A. W. MILES 


UNDERTAKER 
30 St. Clair Ave. West 


HYland 5915 - HYland 4938 








NATIONAL AFFAIRS 


By E. Cc. BUCHANAN 


The Visit to Washington 


"THE outstanding subject of dis- 

cussion at Ottawa at the time of 
writing is the visit of Mr. Bennett 
to Washington. By the time this 
appears something definite may 
have been given out as to the 
underlying purpose of the prime 
minister’s visit. Clos 
dispatches gave 


reading of 
the impres- 


incidental 


press 


sion that social activities 





to a first visit in the capacity of 
leader of the Canadian government 
formed the major part of the p1 

yram. Useful as such contacts 


must inevitably be, it is difficult to 


believe that a 





mal 












































PAUL 





Reduced Pric 


L.R 
In High Park. 
Price 


Valley. 


Dundas 


SATURDAY NIGHT 





. O'BRIEN, R.C.A. 


$400.00 


W. FE. ATKINSON 


Price $225.00 





as many of the artists are deceased 
NOTABLE AMONG THE GROUP ARE: 


PEEL HOMER WATSON 


ttany Coast Scene with fig- Grand Valley. Oil on canvas Autumn 
ures Oil on Canvas 10x16 24x34. buffalo. 
Regular Price $1500.00 Regular Price $425.00 


e &1150.00 Reduced Price $250.00 


Landscape with Indians. 
Regular Price $1200.00 


19x26 Regular 
Price $275.00 


Watercolor. 
Reduced 


Chickens. Oil on 
Price $125.00 


on Canvas. 12x30 Regular 
Reduced Price $130.00 


Oil 


Also a number of others at reduced prices. 


JENKINS GALLERIES 





F. A. VERNER 


Regular Price $475.00 
Reduced 


PAUL KANE 


ELIZABETH McGILLIVRAY KNOWLES 


Panel. 
Reduced 








| | Special Selling of Fine Canadian Pictires: 


An event that will be of particular interest to collectors of Canadiana 


Landscape, group of 
Oil on canvas 20x30. 


Price $350.00 


Oil on Canvas. 15x27. 
Reduced Price $825.00 


12x7. 
Price 


Regular 
870.00 


February 7, 193] 
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' HOMEWOO 
SANITARIUM 


GUELPH, ONTARIO 








A hospital for nervous and mild 
mental cases. Beautiful and rest- 
ful surroundings. Every facility 
for all treatments. Rates moder- 
ate, Acdress Harvey Clare, M.D., 
Medical Superintendent. 
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Be sure you get 
the genuine 
WEED TIRE 
CHAINS 


No reliable dealer will deceive 


you, but be sure you ask for 
WEED AMERICAN 


Chains to help you through 


Tire 


dangerous driving in snow, ice 
or mud, 
e 


Get this chain—the only one 
having steel cross bars electri- 
cally welded to its cross links. 


The Weed 


electrically welded non-kinking 


American also has 


side chains, and new quick-act- 
ing, positive-locking connecting 
hooks. In short, a far superior 
tire chain. 

e 


Buy Weed Americans and get 
more mileage and safer driving. 
\ product ofthe Dominion Chain 
Co., Ltd., Falls, Ont. 


Niagara 





AMERICAN 


TIRE CHAIN An 





Exhibition in National 
Galleries is Unified Pre- 


sentation of A\rt Progress 


in Canada 
By BLODWEN DAVIES 


Wit a hundred and _ seventy- 

eight exhibitors crowding the 
walls of the National Gallery in 
Ottawa, the sixth annual Canadian 
Exhibition opened Thursday even- 
ing, January 22. The fifteen hun- 
dred guests were received by 
Premier Bennett and Miss Mildred 
Bennett. 

This January Show has become 
the most comprehensive show of 
the year and by the efforts of the 
director, Eric Brown, and the as- 
sistant director, H. O. McCurry, 
the geographical gaps so long ap- 
parent in picture exhibitions are 
being bridged over. The west has 
responded well and bulwarked by 
first class schools in Vaneouver and 
Winnipeg, gives promise of a 
sound art development. Little of 
what has come out of the middle 
west so far has been spectacular 
but it is welcomed as the indica- 
tion of a healthy interest in the 
graphic arts and every canvas that 
finds a place here has the twin 
action of stimulating ambition in 
the artist and interest in the 
public. 

The next change of direction in 
art in Canada should be through 
an interpretation of the great mid- 
dle west and now that we have got 
over the fixed notion that the west 
is a far, straight horizon, there 
should be good stuff proceeding out 
of a land so full of variety, charac- 
teristic forms and contours and 
absorbingly interesting social prob- 
lems. Half a dozen of the younger 
artists have within the last few 
months expressed themselves as in- 
trigued by the possibility of paint- 
ing the west with figures. It is the 
inevitable step after pure landscape 
and landscape with figures such as 
Holgate, Newton and Heward have 
produced, toward a sort of genre 
in which the land and the people 
are intimately related. 

Two of the interesting features 
of the show were the water colors 
and the sculpture. The water color 
exhibits occupied more wall space 
than formerly. The chief exhibitor 
was Frank Carmichael, who has 
reached the front rank of water 
colorists in America. He had four 
exhibits in which he achieved form, 
motion and depth of color to an 
extraordinary degree. A. J. 

exhibits were notable. 
There was a fine flower piece by 
M. O. Verral, of Vancouver, whose 
colors are rich and technique free 
and bold in this tulip study. E. 
Grace Coombs, Peter Haworth, 
Charles Goldhamer, F. H. Brigden 
are among others worthy of special 
attention, 

C. W. Jeffreys was represented 
by a large group of historical pic- 
tures in water colors, all of which 
are familiar to followers of his 
work and which represent a long 
career of painstaking historical re- 


Cas- 


son’s also 


search. 

W. J. Phillips, of Winnipeg, 
whose work is popularly known as 
well in the east as in the west, dis- 
played his usual delicacy of execu- 
tion and sense of design along with 
a certain dramatization of the 
west. A newcomer is Mary Mack, 
from Cornwall, who had two strik- 
ingly good exhibits which intro- 
duce her to the January Show for 
the first time. Another was M. 
MacKay, who had a still life in 
dicating great promise. 
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Weston, 


“CANADA'S 

interesting study by W P 
exhibitions. He 
Vancouver 


comer to eastern 


Anrisal Cahtidieh 
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| Art Show 


“LUDIVINE” 
Another of Edwin Holgate’s notable interpretations of character in portrait 


work. 


( NE of the hardest working 

artists in Canada is Edwin 
Holgate, of Montreal, whose devo- 
tion to his art and his exceptional 
interest in the mediums and ma- 
terials of his craft should be an 
inspiration to younger artists. He 
had eight pieces in the show, five 
of them woodcuts, one a drawing 
and two oils. The larger of the 
two, ‘Ludivine’, was one of the 
outstanding canvases in the show. 
It was purchased from the R.C.A. 
show by Hon. Vincent Massey and 
is loaned by him. Ludivine is an 
extraordinary character study as 
well as a fine piece of painting. 
Sharing interest with Ludivine 
was Lilias Newton’s painting, 
“Two Girls’. It was one of three 
exhibited by the young Montrealer, 
the other two being portraits of 
Mr. and Mrs. Massey. In “Two 
Girls” Lilias Newton approached 
her subjects as a study, not as 
formal portraiture and gave full 
play to her brush and her intu- 
itive knowledge of youthful charac- 
ter. 

Lawren Harris’ three 
dominated the show. His “Pie 
Island, Lake Superior’, is charac- 
teristic of his almost mystical in- 
terpretation of the Canadian 
wilderness. 


Canvases 


SRANZ JOHNSON, Robert Pilot, 

Frank Hennessey and one or two 
other exhivitors have long been 
painting to a formulae and their 
work lacks emotional quality. Pilot 
paints like an old man instead of 
the youns that he is. F. S. 
Coburn was represented by a 
winter landscape with the inevit- 
able horses. By way of contrast 
there were the vivid and vigorous 
expressions of George Pepper and 
Kathleen Daly Pepper, of Ottawa, 
whose pictures partake of their 
own youthful zest for life. Both 
are bold and painstaking painters 
whose work will be important fac 
for come. Another 
young Ottawa artist whose work 
this year has a new quality is Pegi 
Nicol whose “Log Run’, a study 
in greens, Was a commendable bit 
of painting, indicating an increased 
intimacy with and command of her 
medium. J. E. Schaeflein, of Mont 
real, another newcomer, has a dash 
girl in a summer 


one 


tors years to 


ing canvas of a 





TERN RAMPARTS 
a Vancouver artist who is a new 
is an instructor on the staff f the 


Schoel of Art 


He is the only member of the Group of Seven in Ottawa 


garden called “The Well”, which 
shows that he has a facility with 
paint, a luscious use of pigment 
and an interesting color sense 

As usual Fitzgerald, of Winni- 
peg, has a striking exhibit in the 
technique he has developed by re- 
cent experimentation. His color 
and form are remarkable and he 
achieves a breadth of feeling by a 
meticulous brush work and delicacy 
of color. 


N FORMAL portrait work the 
most interesting was a graceful 
painting of Patricia Watson by 
Dorothy Stephens, who is always 
an exponent of beauty as well as 
an entirely honest craftswoman. 
She has achieved here a rare charm 
and repose, a nice piece of com- 
position and a sound bit of paint- 
ing. A portrait that deserves a 
place among works of creative art 
is not common, since the artist is 
handicapped to begin with by the 
limitations imposed by his patron. 

Betram Brooker is not so happy 
in his landscape, a study in tree 
forms and Emily Carr is inade- 
quately represented by a small can- 


vas called “Indian Village’. Neither 
Arthur Lismer nor A. Y. Jackson 
were represented by their best 


work in the past year since their 
outstanding canvases are abroad in 
the three shows in the Western 
States, in Baltimore and in South 
America. Of the Lismers the most 
interesting is “Old French Mill’. 
A. Y. Jackson’s “Farm on a Hill’ 
again proves his’ extraordinary 
ability to express the mood and 
rhythm of Quebec landscape and 
his huge canvas, ‘‘Coast of Lab- 
rador’, is one of the best paintings 
inspired by the elemental north- 
east of Canada. 

The show of the Society of 
Sculptors of Canada was held this 
year along with the January Show 


One gallery was devoted solely to 
it. Three French-Canadians, Henry 
Hebert, Suzor Cote and Laliberte 


ting the 


exhibited 


equaliy celebrated for depic 
life of Fre Canada, 
Florence W vle had eleven 
three portrait heads and several re 
lief. Her finest was the torso of 
a woman executed with classical 
beauty. Emmanuel Hahn, president 


nch 


prec es, 


¢ 


of the society, exhibited among 
other things an exquisite small 
“Doe” in brass and head, 
“Widow”, a remarkably poignant 
and emotional expression in the 


medium of marble. Elizabeth Wyn 
Wood had five characteristic pieces, 
including one of her 
forms in the round, the large head 
of “Narcisse’” and her strikingly 
fine simplified figure, “ 
which the vouthful artist has been 
working for three 
Loring and ifred 
pleted the list of 
good work, and 
were 
this show 
high order 


landscape 


Gesture ix on 


vears. Frances 
Howell com 
exhibitors with 
though the num 
exhibits of 


exceptionally 


bers small the 


were of an 
° e 


Swan Song-—(Paviowa) 
BY RUTH JOHNSON 
wits 


And dimming eyes 


heavy wings 


She turned unto the setting sun 


Her life, her art, her joy 
All done 

The russet reeds 

And 


brooding stream 


Alone recalled her anguished sone 
And then, like melting Paradis« 
She sank 

Into the depths bevond 
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Church's Famous 
English Spats 
At all good 


shoe stores and 


haberdashers. 





Dealers 


for immediate delivery, 


all popular shades in stock, write 


Church s British Shores 
Toronto .2 


[59 Bay Sr. 











Luden's exclusive Menthol 
Action soothes the throat, 
clears the head and sweetens 
the mouth. Relieves coughing 
in ten seconds. 


a 


LUDEN’S 
COUGH DROPS 


Tune in CKGW, Toronto, for 
Luden's Novelty Orchestra 
every Wednesday evening at 
8:30 Eastern Standard Time. | 





ALL OVER? 


HEN a cold has settled in your 

joints and every move is paintul 
take Aspirin and reliet! Don't 
limit your use of these tablets to head 
aches. They are just as effective when 
you ache all when youve 
rheumatism, neuritis, sciatica, lumbago, 
or any similar ailment. 


get 


OVeT;: 


There’s scarcely ever an ache or pain 
that Asperin wont relieve and never 
e time when you can't take it. The 
tablets with the Bayer cross are always 
safe. They will not depress the heart, 
or otherwise harm you. Use them as 
often as they can spare you any pain 
or discomtort 


That's the beauty of Asperin. It ha 
a reputation. It has medical endorse 
ment. You know what you are taking 
So, look for Asperin on the package 
and the word genuine printed in red 


Atter the pain has gone, you are 


always glad you bought Asperin! 
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Heading south? 


Don’t forget 


FILMO 


THE PERSONAL MOVIE CAMERA 





A movie view of the snow-banks 
you're leaving behind is a good 
way to start the Filmo record of 
your exodus to the sunny south. 


You'll prize no piece of luggage as 
highly as Filmo, whose theatre- 
clear movies of your winter vaca- 
tion will give you a new thrill. 


Drop in and see our Filmo Cameras 
and Projectors. 


ASSOCIATED 
SCREEN NEWS 


LIMITED 
5271 WESTERN AVENUE 
MONTREAL 


Tivoli Theatre Building Empress Hotel 


Toronto Victoria 











ALEXANDRA 
Second and Final. Week 
MAURICE COLBOURNE 
BARRY JONES 


‘The 
Apple Cart”’ 


Bernard Shaw's 
Latest Play 


Seats Now Selling 
Mats. (Wed.-Sat) 50c to $1.50 
Eves., $1.00—$1.50—$2.00—$2.50 
Tickets at Moodey’s & Kennedy’s 
32 Bloor W 








SYM PHONY 


ORCHESTRA 


Dr. Luigi von Kunits, Conductor 


Massey Hall, Tues., Feb. 10, 4.45 


Hart House 
String Quartet 


Overture Smetana 
“The Bartered Bride’ 


| TORONTO 


Double Concerto Brahms 
Violin, "Cello & Orchestra) 
GEZA DE KRESZ - 

- BORIS HAMBOURG 


Concerto Mozart 
Violin, Viola & Orchestra) 
HARRY ADASKIN - 
-MILTON BLACKSTONE 


Invitation to the Cance Weber 


Prices—S$1.00, 7T5c, 50c, Ze. 
Advance Sale, Sat., Feb. 7th 








Test this 
for yourself « 


Order one 

ton of Hamilton 
By-Product 
Coke and 

test it in 

heat- giving 
qualities and 
convenience. 
You will find 
it more 
satisfactory 
than any other. 
And it costs 
one-third less 
than imported 
fuels. 


HAMILTON; ~ 
Trade Mark | lBy- prod 
COKE 


Registered 


Distributed in Toronto by 


The Elias Rogers Co., Limited 
ae Burns & Co., Limited 
Lake Simcoe Ice & Fuel, Ltd. 
and associated dealers 
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OADWAY THEATRE 


**Private Lives” 

New York, Feb. Ist. 

AST week’s anthems to the Ameri- 
can born child of Philip Barry’s 
genius have this week given way to 
equally generous, if more secular re- 
frains, to the London child of Noel 
Coward’s facile pen. Having but mild- 
ly applauded former English offerings 
as clever as “The Man in Possession” 


- 


or “Petticoat Influence”, critics are 
agreed that in ‘‘Private Lives”, Lon- 
don has now given New York some- 
thing to be really gleeful over. Lon- 
don thus makes the London verdict 
unanimous. “Private Lives” is in 
truth as_ sophisticated, irresistible, 
contagious and merry a comedy as we 
have chuckled through for many a 
blue moon. It gives us the irrepress- 
ible Mr. Coward at his best and happi- 
est, both as a playwright and actor. It 
gives us Gertrude Lawrence in a role 
that sets forth all her charm and a 
gift for deft comedy but half realized 
heretofore. 

Like so many delightful things, 
table conversation at its best, for in- 
stance,—analyse “Private Lives” and 
what have you? A story almost too 
light to even set down in synopsis. A 
husband and wife, previously married 
for three years and now divorced for 
five, meet at dinner on the first night 
of their second honeymoon. It just 
happens, of course, that the newly as- 
sorted pairs occupy adjoining rooms 
and porches in the same French hotel. 
Equally “of curse’, they find they are 
still in love and, after quarreling with 
their present mates, elope to the wife’s 
apartment in Paris. There blissful at 
first, the fierce animosities of former 
years are renewed. Quarrels and re- 
conciliations follow each other as of 
old, climaxing in an unseemly but hil- 
ariously funny rough-and-tumble, roll- 
over-fight in which lamps are over- 
turned and much furniture destroyed. 
There they are eventually overtaken 
by the abandoned pair, who mean- 
while have seen a good deal of each 
other, and in the gathering of the split 
couples at breakfast and their efforts 
at conversation is provided one of the 
most humorous scenes ever written 
Our last view of the pair is when, with 
suiteases in hand, the furniture de 
stroying fight of the night before for 
gotten, they steal out of the flat, leav- 
ing it to the other couple who already 


have begun to quarrel furiously. 


Not particularly edifying this, of 
course, when were lover’s quarrels 
that?—but if its flippant philosophy 


seems to be those who love most quar 
most, why not leave it on the flip 
pant note And if it solves none of 
the problems which earnest people 
find, it at least provides a merry es- 
cape from them for the twelve weeks 
of its promised run Meanwhile, Mr. 
Coward has restored the prestige of 


British humour 


**“Camille” 


* TER AN playg roers have twice this 
season had opportunity to renew 


old memories. The other day it was 
“Anatol” Now it is “Camille”, both 
n notable revival Schnitzler’s rake 
of mere forty is, of course, a mere In 
the lady who loved, lost and 

among the hollow coughs and 
ender entiment of the Dumas 

of the time of Napoleon III. 

rst acted in Paris in 1852, “Camille” 
New York by Jean 

ollowing year The 


1] rnatiny 
f thi godless eneration 


By JOHN E. 


H. Sothern, as 


Bernardt played it on her 
in 1881 and in 1893 
Elenora Duse 


Great ladies 


‘e, rich in tradition as it 
tenanted by the Civic 
, whose mission it is to keep alive 


nour sooner 
to the long 


LeGallienne’s 
traditions. 
in the period 
and emo- 
, playing throughout 
and feeling. 
excitements of the 


is pictorially 
of 1875 which she has chosen, 


warmth 


chosen tempo and the 


our 


“movement” 


WEBBER 





MARY WIGMAN 
The noted German danseuse whose unusual art has amazed New York. She 


comes to Massey Hall, 


take kindly to 
and one performance was 
Laura Keene tried it agai 
in 1856 with little more success. 
Matilda Her- 
Sothern, father of E. 
Armand, started it 
its long career with a triumphant run 
Modjeska made 


in the role 


and lesser have essayed 
and 
Fourteenth 


, should revive this old 
in order that 
Eva LeGallienne, the guiding genius of 
movement, 
interpretation 
Dumas heroines of 
be said at once 
“Camille” 
She 


moves on in well 


rhythm that 


the emotional 
depths? of one 
transfiguring loves of 
And as a final 
comfort, and 


diagnosis, there 


play. 


Green Grow the Lilacs 


Guild, likewise 
long since trans 
yrosperous zones 


in “Green Grow 


BROADWAY GUIDE 
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On the Sp in English playwright 
spoofs Chicago gangsters in a high 
entertaining melodrama 
Once in a Lifetime side splitting 
ire on Hollywood 
Pagan Lady pretty much the 
f Rain not its class 
P oa fhuence very clever 
English comedy vith exceptional! 
ist 
Philip Goes Forth comedy on the 
subject of ar fledgelings clever 
acting 
“Private Lives AS ng Coward's Lon 


ste 


himeslf and Gert 


lar roles 


new play starring 


Paul Muni 


pical Frank 


The play 
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based on 


amite woman 
Helen Gahagan 
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an English com 
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a really funny 
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Cc Fields 


the season's hit 


on a dude 


French farce 
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in extravag: 
f the madd 
Great Wh 
funny enough 
bit of low 


Satirical re 


manner 


revival of 


geti colleg 


The 


first 


it was quite 
Street 
is and 
Repertory Com- 


or later 


Toronto, on Feb. 20th. 


the Lilacs’, a new play by Lynn Riggs, 
again proven its loyalty to o!d obliga- 
tions as well as its fine sense of the 
theatre. Having given us “Elizabeth 
the Queen”, an _ historical romance, 
rich in theme and _ setting: “Roar 
China”, a triumph at least in staging; 
“Midnight”, a drama of ironic gesture; 
it has turned itself loose on the wild 
lands of Indian Territory at the be- 
ginning of the century, and from its 
prairies and cornfields “roped” a 
loamy, homemade folk play, and out 
of its sometimes crude material, fash- 
ioned a real contribution to its own 
table and our entertainment. Its hero 
is a cowboy, a _ roistering, singing 
youth, bellowing his songs to heaven 
and the open plains, come to snatch 
his love from the sinister attentions 
of a typical theatre villain. He wins 
and marries the girl, after various 
tribulations, and the end is a perfect 
stage triumph of virture over villainy, 
with long vistas of happiness for its 
further reward. This narrative of love 
runs its course to the accompaniment 
of cowboy songs, country dances and 
jambourees, and in other hands might 
have been this and nothing more. But 
the accompaniment of Guild produc- 
tion has lifted it from mere melo- 
drama, rich in atmosphere and often 
poetic, to something approaching a 
symphony of the great-out-of-doors. 


Comings and Goings 


‘HE MEANS BUSINESS”, Samuel 

Shipman’s contribution to the age 
old question of “woman’s sphere”, be- 
gan and ended its career within the 
week. The only regret is that an ex- 
cellent cast headed by Ann Davis and 


A 


Ernest Glendenning, ‘should have 
shared the disaster. “Stepping Sisters” 
has also finally to step out after a 


year’s persistent run 


The new plays scheduled for the 
week are “Rock Me Julie”, by Kenneth 
Reisback, a newcomer, with Helen 
Menken and Paul Muni in stellar 


roles; and “In The Best Of Families” 


the work also of newcomers, Anna 


Hart and Maurice Braddell, and de 


scribed as a farce-comedy In that 


field it will find many dangerous ri 


l 


vals 


Mary Wigman 


W® HAVE conscientiously tried t. 

comprehend the art of Mary Wig 
man, now interpreting to this country 
the modern school of dancing 
many of which she is said to 


creator and its high priestess And 


frankly we are still perplexed 
of these events who 
daily press here seem to be 
baffled and divided, 
it mild acclaim, some have 
the “acme of art” 
merely humorous. Humor 
too convenient a refuge 
ty Besides, it implies an 
derstanding which we are 
professing We prefer 
tude of reverence, 
of a mystery, 


edly with “trends” and “movements” 


in and out of the theatre, confidently 


assure us of the d 














in Ger- 


be the 


Crities 
cover for the 
equally 
Some have given 
found it 
some have been 
is, however, 
from perplexi- 
inner un- 
far from 
even an atti- 
as in the presence 
even though it lack the 
look of wisdom which we who write of 
these things are Supposed to have. 
Moreover those who deal more learn- 


dsncer’s gueatness. 
To them indeed, we have read it some- 
Where, “Miss Wigman’s art is tragic, 
dark-toned, far removed from pretti- 
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COL. A.E.GOODERHAM CHAIRMAN, BoARD OF GovERNORS 
ERNEST MACMILLAN, B.A., Mus. Doc.,F.R.C.O. PRINCIPAL 
VICE-PRINCIPAL 


HEALEY WILLAN. Mus. Doc.. F.R.C.O. 
PRIVATE TUITION 


In all grades and in all branches of music. Special attention given to beginners. 
New courses have been arranged in Musical Composition. 
CLASSES 
Orchestra, Ensemble and Choral Classes: Choir Training for Organists; Sight 
Singing and Ear Training; also many other classes open to students of the 
Conservatory. 
Well-Equipped Residence for Young Women Students 
Year book and Syllabus mailed on request. 
Address: University Avenue and College Street, Toronto 2 


TTA 5 1eTA CO) RETOLS 


TORONTO CANADA 


THE NEW SCHOOL JARVIS ST. SCHOOL 
Lawrence Park West 354 Jarvis St. 


Courses from Kindergarten to Honours Matriculation. Gymnastics, 


Games and Swimming. Special Departments in Music, Art, House- 
hold Science. 


k su For information apply to the Secretary, 354 Jarvis Street, Toronto. 
NA ik Principal: MISS WOOD, B.A. (Lond., Eng.) 
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NOW PLAYING— ae 


A Rare Romance—Smart 
Modern—Gay—NSophisticated 


EVELYN LAYE 


Beautiful English Star of “Bitter Sweet” 


One Heavenly Night” 


with—John Boles and Leon Errol 


MASSEY 
8 HALL 


Mail Orders 
Accepted 


FRI. EVE. FEB. 20 


THE WORLD’S LATEST DANCE SENSATION 


MARY WIGMAN 


The Sarah Bernhardt of the Dance! 


“This generation’s genius of the dance,’”’ N.Y. Evening Post. 
‘“‘Wigman’s art cannot be described—it must be seen,’”’ N.Y. Sun. 


. ‘ 5O- 2 + $2.: (Bal. Front) Enclose Self-Addressed 
Prices $1.00; $1.50; $2.00; $2.50 $3.00 Stamped Envelope 











Make A Date With This One! 
It’s The Blue Ribbon Amuse- 
ment Hit of The Year! 


BOB MURPHY 
The Prince of Humor 


JOE DALY 
and the 
R.K.O. DISCOVERIES 

11 New Stars on the Theatre 

Horizon 




















On The Screen 
REX BEACH'S 


“THE SILVER HORDE” 


with 
EVELYN BRENT 
LOUIS ROBERT 
WOLHEIM ARMSTRONG 


Mighty Drama! 
Mighty Adventure! 






STARTS SATURDAY 


SHEA 


MENDELSSOHN CHOIR FESTIVAL 


WITH 


Cincinnati Symphony Orchestra 


AND 


RICHARD CROOKS 


MASSEY HALL 
FEBRUARY 12th. 13th and Mth 


ORCHESTRAL MATINEE FEBRUARY 14th 
PRICES: $3.C0, $2.50, $2.00, $1.50. TAX EXTRA 


“The Tenor of the Hour.’ “I know of ne 
RICH ARD tenor on the concert po who has the eit 
CROOKS 





of Richard Crooks. His is a voice of great 
lyric beauty, which he masters with brilliant 
technic.” 


Seat Sale Monday, February 9th. 





SUPERFINE 
LINEN RECORD 


Inscription has become writing or 
typing .. . and Canada’s contribution to 
the world’s recording and correspond 
ence media is headed by her finest all 
rag paper, Superfine Linen Record. For 
your more important hand-written or 
dictated correspondence, vital records 
and legal forms, 


The famous “R" Shield watermark iden 
tifies Supertine Linen Record, Rolland 
Antique, Earnscliffe Linen Bond. Colo- 
nial Bond, Mount Royal Bond and that 


most popular of general utility sheets, 
Service Bond, 


let ut help you 
choose the proper 
paper for each pur- 
pose. Write for 
Samples and sug 
gestions for their 
economical use, 


ROLLAND PAPER co. 

High Grade Paper an 
MONTREA 

Mills at St. Jerome, Que. and Sioae Rolland, Que 


LIMITED 
since 1882 
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ness “Watch her”, another enjoins 
she “outlines a primitive story 
janced—superstition, fear, an- 
pain, hope and prayers” are 
Miss Wigman herself also tells 
hers is “absolutely dancing— 
id simple—no prettifying play 
no dramatizing chords of 
no pageantry of costume to 
an idea or conceal the lack of 
\lone the dancer’s body. For 
dern dance has dipped into 
ources and taken from primi- 
n his chief medium of expres- 
ancers of to day see in dancing 
; of expressing their inner be- 
ynd so on. 


\' ENCES whose early training 
perhaps different from ours, 
parently understood and even 
nthusiastic. Someone, a friend 

ndee suggested the need of a Teu- 
ind for complete understand- 

hat may be the clue to much 

on invasion was a long time 

our strain may be exhausted. 

Yet n we, who have confessed to 
ig approaching ecstacy in the 

prese of Pavlowa, Duncan, St. Den- 
our moments of illumination 
ents on the brink of under- 
moments when we could at 
ntify the mood without con- 
the program—that sombre 
instance, of the Dance of 

n the “Visionem” cycle, or the 
ood of its Witch Dance; mo- 
Oo when we caught the glow 
immer Dance from the cycle 
ende Landschaft” and other 
equally near to beauty in the 
Space. And always we would 


ver the perfect body control, 
ever n the meaning of its winding, 
J wave-like movements was not 
aw lear. We understood then 


meant by the “dancing that 
come the earth boundness of 
But just as often the im- 
a: was, less of beauty than of 
Tuth efficiency, of something stark, 
i factual as the story of crea- 
Genesis. Perhaps that was in 
, ning too. But much, we fear 
; veyond us. One ardent disciple 
| i that “by the grace of God 
mode art makes this dancing com- 
Prehe sible’, This may be rhetoric or 
tr indicate our other and deeper 
We may be out of grace. 


‘ARING with the Mendelssohn 
Cloir and the Cincinnati Sym- 
Orchestra this year at Massey 
Rial) on February 12th, 13th and 14th 
} Richard Crooks, the American 
ff the hour; Esther Dale, so- 
and John Goss, baritone. 
f the high lights of the Fes- 
ll be the rendition on Friday, 
ry 18th, of “The Beatitudes”, 
ar Franck, for solo voices, 








and orchestra. 
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The Apple Cart 


BY HECTOR CHARLESWORTH 


M?°st readers of SatTuRDAY NIGHT 

are aware of the theme and out- 
lines of George Bernard Shaw’s politi- 
cal extravaganza “The Apple Cart”. 
Since its first presentation at Warsaw 
in the summer of 1929 its meanings 
and conclusions have been constantly 
debated in many lands. 


While Shaw has always been able to 
mould dramatic form to whatever pur- 
pose he ‘pleased, “The Apple Cart’’ is 
less a creation of the theatre than his 
other works. Its subject matter is 
profoundly interesting to count!ess 
persons who can hardly be counted as 
playgoers at all. There is little or 
nothing of the emotional interest to be 
found in works like “Candida”, “Man 
and Superman” and “Saint Joan”. The 
enormous vogue of Shaw has been due 
in no small degree to the enthusiasm 
of women, moved by his unique and 
searching analyses of the power of 
womanhood and the feminine tempera- 
ment in its myriad aspects. There 
is little of this in “The Apple Cart”. 
We have now the mature thinker of 70 
odd years surveying in the light of 
forty years experience the Republican 
convictions of his youth; and acknowl- 
edging the potency of the royal tradi- 
tion when confronted with the crudi- 
ties of democratic politics. Clearly 
Shaw believes that royalty with its 
immense hold on popular sentiment 
is not an institution to be eliminated, 
but to be used co-operatively for the 
betterment of the race. One of its 
greatest potentialities lies in the fact 
that princes are placed far above or- 
dinary ambition, and therefore in a 
stronger position than those whose 
zeal for mankind, is mixed up with the 
hunger for personal power. 

Last spring after seeing the Theatre 
Guild’s production in New York, I 
wrote of “The Apple Cart” at consider- 
able length and need only recall the 
framework in barest outline. It tells 
how Magnus, King of Great Britain 
fifty or sixty years hence, is confront- 
ed with a demand by a wily and 
domineering Prime Minister that he 
sign an edict stripping him of the 
royal prerogative, defeats them by the 
simple expedient of announcing that 
he will abdicate in favor of his son, 
strip himself of his titles and enter 
the House of Commons with a party 
of his own at his back. This would 
“upset the apple cart” indeed for the 
King is after all the most popular per- 
son in England. The Premier and his 
jealous Ministers realizing that they 
are likely to suffer total eclipse, suc- 
cumb. 

Two minor incidents give zest to 
the tale; that in which the American 
Ambassador announces that the 
United States desires to become part 
of the British Empire; and an inter- 
lude in which the siren Orinthea tries 
to get King Magnus to divorce his 
motherly queen and exalt her to the 
place of consort,—and gets laughed at 
for her pains. 

Much of the humor of the play is 
derived from satirical sketches of vari- 
ous types of cabinet Ministers; the 
testy Premier, with traditions of his 
own at his back; the purely commer- 
cial statesmen; the vain and militant 
Labor champion, Boanerges; the sin- 
cere and humorless Powermistress 
General, a sort of composite of Mar- 
garet Bondfield and the late Mrs 
Pankhurst: and the more giddy Post- 
mistress General, clearly a sketch of 
Lady Astor. Shaw gives them all 
classical names, and like Roman 
statesmen they are always quarreling 

Maurice Colbourne and Barry Jones 
opened a fortnight’s engagement of 
“The Apple Cart’ at the Royal Alex 
andra Theatre on Feb. 2, with the ad- 
vantage of the scenery and costumes 
designed for the New York Theatre 
Guild production, and a cast which so 
far as men were concerned was in 
every way as efficient as that of the 
Theatre Guild, and rather better in 
one or two cases, notably in that of 
Barry Jones who plays King Magnus. 
He looked more princely than did Tom 
Powers and his nonchalance in coun 
tering his opponents was more gra- 
cious and convincing. The role is 
one of the longest ever penned and 
its interpretation is the triumph of 
Barry Jones’ career. He gives point 
and vitality to the long speeches, and 
avoids making the monarch too chip- 
per. Shaw conceives King Magnus as 
a thoughtful man saved from disgust 
with his lot by his sense of humor, 
and Mr. Jones conveys this conception 
with satisfying completeness. Maurice 
Colbourne, made up to represent an 
elder statesman,—scholarly, self-willed 
and resourceful is also admirable, and 
has the air of breeding essential to 
this role. They are fortunate in hav- 
ing as associates tw» actors of note 
who could hardly be bettered in their 
roles. Boanerges is played by A. P 
Kaye, last seen here with Mrs. Fiske in 
“Mary, Mary Qui’e Contrary.” He is 
irresistibly amu:ing without overdo 
ing it and prov jes an underlying note 
of ruthority One would venture a 
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wager that Elmer Grandin is much 
the best representative of the Ameri- 
can Ambassador yet seen anywhere. 
He provides a perfect example of well- 
poised satirical acting. In lesser roles, 
Lambert Larking and Red Forrest are 
also excellent. The women hardly 
measure up to the* men save.in the 
case of Mrs. Gatenby-Bell who as the 
serious woman statesman is immeasur- 
ably better both in understanding and 
utterance than Helen Westley. Per- 
haps some of the other ladies were 
“jumpy” on the first night. Miss Olive 
Reeves-Smith though. very handsome 
and graceful seemed rather hard as 
Orinthia. But taken as a whole the 
play despite its discursive and unusual 
character captivated a vast audience. 
“The Apple -Cart” commences its 
second week at the Royal Alexandra 
on Monday, Feb. 9th. 


Gertrude Huntley 
BY HECTOR CHARLESWORTH 


HE eoncert of the Toronto Sym- 

phony Orchestra on Jan. 27th was 
of buoyant and popular character. The 
soloist of the occasion was the emin- 
ent Canadian pianist, Gertrude 
Huntley, who played Liszt’s Fantasia 
on Hungarian Folk Melodies for Piano 
and Orchestra. While the melodies of 
this work are familiar owing to their 
employment by Liszt in the piano 
rhapsodies and works for orchestra 
alone, this free concerto is infre- 
quently played. It is unusually diffi- 
cult in a technical sense, but fuil of 
fire and lyrical gusto with a careful 
balance of interest between pianoforte 
and strings. Madame Huntley led all 
the way in a brilliant, sparkling ren- 


























dering. Her runs, trills and glissandi 
were delightfully lyrical and it would 
be difficult to imagine better staccato 
playing than some of her passage’ 
work. Mr. Von Kunits provided an 
answering enthusiasm in the or- 
chestral responses. Although encores 
are not usual at these concerts, the 
enthusiasm of the audience led her to 
play in a lovely legato style a Bach 
transcription. 

The composition of major im- 
portance on the programme was Mo- 
zart’s Symphony in G minor, one of 
the most gracious and appealing of 
his works in this form, of which the 
orchestra gave a satisfactory per- 
formance. The ever popular overture 
to “Mignon” with its familiar ditties, 
and a suite of vivid Spanish dances 
by Moszkowski gave lightness and 
color to the programme. As an added 
number the well known Quebec com- 
poser, M. Roy, who happened to be 
in Toronto, conducted the orchestra 
in a charming French-Canadian folk 
dance. 

ee 
Coming Events 
"THE Vogt Choir of Guelph, 100 
voices, conducted by R. G. Geen, 
is giving a concert on Feb. 11th in 
co-operation with the new Guelph 
Symphony Orchestra of 40 pieces, con- 
ducted by Horace Grey. The principal 
work on the programme will be Cesar 
Franck’s setting of the 150th Psalm 
for Chorus and Orchestra and there 
will also be many interesting part 
songs and orchestral numbers. The 
soloist will be Mr. H. Vinchin, tenor, 
formerly of the Amsterdam Opera and 
now resident in Guelph. 
ee 
HE Toronto Symphony Orchestra, 
under the direction of Dr. Luigi 

Von Kunits, and the Hart House 

String Quartet join forces at the Twi- 
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light Concert in Massey Hall on Tues 
day next, February 10th, at 4.45 p.m. 
Geza de Kresz and Boris Hambourg 
are the soloists in Brahm’s double 
concerto for violin, ‘cello and_ or- 
chestra and Harry Adaskin and Mil- 
ton Blackstone the soloists in Mozart’s 
Concerto for violin, viola and _ or- 
chestra. The orchestral numbers are 


Smetana’s overture, “The Barteyed 
Bride” and Weber’s “Invitation to the 
Dance’”’. 
ee 
_ McLEAN, the Canadian 
pianist who has returned from 
abroad, will give a recital at the Con- 
servatory Concert Hall, Toronto, on 
Wednesday, Feb. 11th. 
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luff s Times,” a small forgets Carman to give dissertations completely. But their control of it alse teeth are worn in thou- 
\ Dp sal of the founder on the men whose works have influ- was of comparatively short duration sands of mouths today because 
‘ lern school of Canadian po- enced the poet’s thoughts and style. Already the fin de siécle heard the these simple rules of health were \ 
I 1 10) Now, twenty- He occasionally gives undignified digs tramp-tramp of the masses, of pea almost unknown a few years ago » he 
ea is “Bliss Carman” at the poet. Carman once remarked: sants and proletarians, and even of st 
ippeare I i work such as Why should I be busy when I have vagabonds and criminals. It saw them 
p 
studen pecrer him i com- the rest of time and all eternity ahead gathering at the doors, clamouring for 
prehensive ge-seale « ic effor of me?” “Roberts, I suspect,’ adds Dr. admittance and finally obtaining it en years too late presse 
howing ist erudition, and an ex- Cappon, “would have promptly ans- Today they are not even satisfied with eae 
. es 99 ® : . Dp, ii 
iustive knowledge of literature, Eur wered ‘Bunk It is impossible to a goodly representation; they are © 
opean and American imagine the dignified, cultured Ro- threatening to displace the former most peop e see rotection o 
° y We 1 
Dr. Cappen fit some new to berts making any such _ reply. He occupants altogether. F 
. . ntcoh he : aid “ xeelle e. wed : ‘ - | 
Ca i et » Cal n’s tech- might have sald An excellent re The hero of mankind has thus been The greatest mistake you can make is to sage (full instructions with every tubx : 
nique and treatment He takes up Statement of Browning's in a constant process of transforma- Wait until gums are swollen and spongy is specially prepared to tone up the gun 
subject in the spi it Matthew ‘What's time? Leave Now for tion. Each age has recreated him in before you begin to think of pyorrhea. A when applied with gentle rubbing, andt ' 
A P : dogs and apes! we F : ae famous British doctor states that many awaken sluggish circulation. The he 
id Ss I t ) t ISS < ‘ aS. ite , slreneace > ac aye J t . 
aes a i oe es ' Re , its own likeness. He was divine, and people have this disease for ten years be the gums depends on thiscir:ulation Or i 
iste vil ! pprecia mental Man has Foreve1 he became human. Blue blood flowed fore the symptoms appear. when they are firm and strong car t ; 
- oT “9 ic £ a e - P } ca 4 F 
; wi in equ ind fo! Again certain critical phrases are in his veins, and it turned red. In i nap a des ee for half of = hope toresist infections which brine su 
: : “ae adu eeth extracted. rotect ourself tro > ‘ + auerer é aoa } i 
re weak! f the worn threadbare; the poet may be the course of time he has been strip- now from this disease of tealeek You ‘ae ‘Sen. wae a ae 
‘ ° 4 * é J . “— oi ° , Te, en, 1s double protection t 
-" SEs He , Carman’s guilty of repetition, but so is the com- ped of all his conventions and preten- should, of course, see ycur dentist twice han’s—a protection a every m:mbe 
era row pretel mentator For example: cosmic idea, sions, and especially of his deceptive a et f the family should have. Adopt For han’s h 
( Tide on cosm ision, cosmic impulses, ete., exterior—his brave uniform, his gen a i ee oe as your dentifrice, it comes in two siz ve 
' , , ; , ‘ sage the gums—with Forhanss, the den and 60¢—just a few cents t 
G QE rizons 1 1 t leas t times > y 2 Pynack-cco; . , a - 1 St é sS per tubs 
H ve ga i at least ity os mae CEN ol teel frock-coat, his pious robe, hi: tists’ dentifrice. It was originated by R. J. than ordinary tox thpastes, and exce ding IRM 
you ror ume, and the reader is apt to cry out idealistic smock, and in these latter Forhan, D. D.S.,aspecialist in pyorrhea. ly well worth it. Forhan’s Ltd., M a 
something too much of this,” and this days, his rude blouse, his evil prison ee teeth at least twice a day a 
: 4 with Forhan’s, for it is a mild, safe, scien 
\¢ ing s only n t mi V suc eritica var . Ppenere 3 ags <¢ tatters => ders 
one lany such cri 1 garb, his degenerate rags and tatte1 tifically correct cleanser, which restores a, >. 
: é phrases that crowd the study Today he stands before us in utter your teeth to their natural, gleaming a, 
‘ On e whole this appraisal of Cat nakedness as Man—not one-sidedly ei- beauty ahs 
oT s work is a most valuable one ther good or bad but both, cruel as At the same time, use Forhan’s for mas wv 
¢ It eveals the poet and in itS well as kind, weak as well as strong, SOO 
S ie T} 
is Carman lives, wavering between earth-bound as well as heaven-bent 8 
( I ( poetic pantheism, and mysticism and MWe has, to sum up his literary evolu 2 - 
ie : Any mouth m y ner 
d t ief in a benevolent creator,—a_ tion, been lowered in social status and euirekeatas 4 
! - « ea an 
‘ o man V a large poetic faith striving, yaised in human characte} FOR THE GUMS the odds 
ley 1ioWweve imperfectly, to solve the mys- 4 out of ; 
1 it te f “the power that maketh for WitHout this literary evolution, so 
n TVighteousness, not ourselves,” and of slow and yet so steady, Nexé - — rencees 
t npulse in the iverse ; 
( ie creative impulse in the universe great quadriloge could not conceivably 
er e e have been written Without this long a 
line of ancestry, reaching from Master ) 
DD Timpe st zg tion to Prome 
A Modern Hero limpe of the last generation to Prom 
f theus of the dimly distant past, Pelle gos 
é | ( ‘ ol RBovhood AD he . ry } ver } ve . 
} ! | i } the Conquero would neve ive seen 
I esl The Great Struggle the light of day And he does indeed Yet He Had Gout 
I i I) DY Marti! Anderson resemble these two forbears of his in ¢ 
4 o 
‘ N ) l ited from the Danish gpite of the fact that he differs from 4, * 
sy 
I ‘ I Jesse Muir id Bernard Miall them in his essential characteristics TILL HE FOUND KRUSCHEN = 
‘ | elson 1 Sor ‘oronto 
¥ , ; ; is N n , Peron Like Prometheus of old, Pelle is ai ie 
I p i 1 ; i pl a 2 v1) prompted in his actions, benevolent in a t Pie in tell vou 
| ( , < abo gout you heard tt 
I » ts ¢ notions and governe ‘ Ws 
; THURE HEDMAN tincts and emotions and governed b remark, you'd probably look for the 
UV . his intellect He is the very embodi victim in a wheel chair, But you'd see 
tat \ it \ wort ai bl et ‘ . ste cs ’ 
Ate it W ; . Neg ind age 1z£0 at the ery ment of altruism. In his one and only in eee this mile eating motor-cyclist 
I r : : and ti ‘ ssenve 
Phe Exe . lawn of European culture and civ desire to ease the burden of all those he am passenger. And you'd 
ore . : ; 
‘ : , Latior ind titans were pre ‘that labor and are heavy-laden” he © Surprised to learn that it , ; 
aiahad ak id ital the é i al avy-l } was the old gentleman on the rear seat there 2 life in the old dog still 1” 
ite ominantly the heroes of saga and even forgets his own sad plight, which whe mee suffered ‘unspeakable re ae 
\ l re And thi seems ft ha been at times becomes desperate But un eehtnd Read how he left his gout Gout, like rheumatism and lumbazo 
: rehing 8 Oris . ‘ ‘ . 
ence that t ew le f the whole continent and all like his great forerunner he does not has its « tities mn Pee og gana re y) 
‘ ; ‘ ” Por mut ‘ a condition of which the sufferer '§ E 
Ivineg vi from 8s 1V ‘fiance to » Bterni } in Veurs us 8 
lying part from sunny Hel- bid defiance to the Eternal One No gunk. ‘suihiekie 1 was a martyr to| seldom aware It means the unsus 4 
Or elevated ft 1 . \ ense ! n the southeast to misty Seandia does he think that he is in league with Then my selells tare agonies. pected accumulation of waste matter a 
. i “comme > > ’ , is 
ib} é n e northwest But the deities of him as some reformers and revolu take Kruse he n Salts ae pes a 7” und the Comsoquens formation of 1 rf 
| ; . i ’ » complete acid whie ; » generic ci , 
Of somethin ta leeply tl early iterature went the inexor tionaries do, or even that his fervent SUCCESS I have never sinee bh x in| rf — a h — _ a ric cause of ul 
. , > , . . ‘ attack, an im . , dy ate Comptaints FE 
terfused ible way of all life. Born of man’s love of humanity is a divine force aaneinie c fy oon > exception of an Keruschen Salts keep the organs of the [Ie 
j f ' ‘ : } y , : ge « o » ay 7 
Vho wellit t! f “ ind fear, of his burning desire operating in and through him. No, part of the period n ened Ls earlier body working actively so that all < 
‘ t¢ . a 
t un plain the unexplainable, they Pelle is not religious. Nor is he irre absolutely free from gout ben a dogging ee are removed fi . 
. . * ¥ 10OT a 1 system. ‘ Tre ? rn 
And the nd ocean and f idually decayed and finally disap- ligious or anti-religious But he is long time but T still take the little | cle; - Pe fen | eee 
. ; daily dose prevention | € Tittle | cleanliness--a pure, uncontaminated 
I I peared as he extended his dominion non-religious, and markedly so He than cure es a . ia better | bloodstream, free from uric acid and 
{nd the blue sk nd tl ind nd increased his knowledge and pow draws strength and sustenance and und you should se¢ se HY 76th year, those other body poisons which «are 
5 . iu up oon the Step . - . . , 
ae inspiration not Seam any highe: rear seat on my son's oe : “ : ponsible for so many obscure con 
‘ ‘ whe, “ > . 
: } in the world of imagin source, but from the depth of his own * have travelled with hin cations of ill-health 
As Dr. Cappon ea the Their places in the wot mag , 1th ! way for many hundr nh oin this) Krusehen Salts is obtainable at all 
‘ 4 a hl . e " 
reader continually experiences a s¢ on were taken by kings and queens purely ethical being This character Gs of miles, so Druy Stores at t5c. and 75c. per bottle. 
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etically modern trait will thrill some 


——__ readers; it will make others shiver 

and shudder. 
a ae poth Pelle and Master Timpe are 
= ongag in d Lfe-and-death struggle 
. S vith that modern Moloch who is at 
the same time the benefactor of man- 
. kind theemachine. And they are, be- 
Lib des, the sons of the same age, being 
Ss ¢ separated by hardly more than half a 
yn of eneration. And yet how they differ 
3 for , theil attitude towards the social, 
ae edustrial and economic forces which 
or Focsail them on all sides! Max Kretz- 
es hero grapples despairingly with 
aah & demon of poverty. Its fangs and 
claws ire made of steel, and _ its 
grengt! is generated by steam and 
a | B ajectricity. What human being can 
ye: prevail against such odds! He is bro- 
—_ is and destroyed and thrown on the 
ee serap-heap, sharing the fate of so 
many hers of his fellow-men. Pelle, 
on the other hand, is moved by an in- 
jomitable will and inspired by an im- 
‘ plicit lief in his own powers. He 
conte! with the same formidable 
toe. D issues victoriously from the 
adie Two diametrically opposed 
1 philos’ hies of life. are embodied 
J nthe heroes pessimism and 
t ptimi 0, naturalism and idealism, be- 
wior..m and vitalism. One of them 
n he power of the milieu over 
» other the power of man over 

e milieu. 
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aturalistic hero, such as he 


appeared in an extreme form 


he last two decades of the 
th century on the European 
was far from convincing, 


several reasons. As I have al- 
inted out, he almost 
iat higher quality 


from the 


entirely 
which 
lower 


dis- 


s man erea- 


creation—his aspiration, his 


iency, his purposiveness; his 


iess for heaven, to. para- 


recent his 
lift 


bootstraps, a 


1e title of a play; 
himself by 
feat 


mpossible but which is never- 


ermination to 
which 


erformed again and again in 


tive evolution of mankind. 


o, in the next place, was cut 


to a patented, ready-made 


he was artificially constructed 


nstrate a one-sided and 
idea of life 


ted as a biological specimen: 


pre- 


And, finally, he 


bserved from the outside and 
ye and through a microscope 


rate a magnifying glass, and 
done by authors and artists 
ibandoned their true func 


become scient sts, employing 


in their sensuous and logical 
stead of their creative facul- 
therefore failing to present 
ty of life. 


conceived a hero who is 


ery antithesis of this mechan 
ionette—in character, in mo 
iethod of representation In 
upward urge can not be re- 
By his own efforts, and in 


Imost insuperable difficu‘ties, 


not only himself but others 


a level of existence which 


of humanity And he even 
himself—the greatest of all 
ries. There is thus no at 


de on the part of the autho: 


a narrow interpretation on 
very impressive canvas that 


inted is dominated by a care 


inced chiaroscuro, an even 
n of altruistic lights and 
iadows The striking fea 


its verity, its authenticity, 


ty—in big things and small, 
conception 


This 
true of 


neralities of its 
etails of its execution 
tement is especially 
is not born of the brain, but 


t He is 
n, but of 


result of 
He is 
but 


not the 


experience 


ived from the outside, 


inside In his consistency 


itability he simply ove! 


reader 
that 


believe this 


post-natul 





PAINTING OF SIR CLIFFORD SIFTON, K. 
This fine canvas depicting the deceased Canadian 
man was recently executed by the noted painter E 
President of 


Grier, 





SATURDAY NIGHT 


PAINTING OF GEORGE H. LOCKE, M.A., LL.D. 
The above portrait of the Chief Librarian of Toronto, and 
Past President of the American Library Association was 
recently presented to him by his colleagues in the Public 


Library. It is from the brush of the brilliant painter 

Curtis Williamson, R.C.A., a schoolmate of Dr. Locke. 
alistic hero will conquer the world— tion, that in the creation of a vast 
and in more than one respect. historic scene have portrayed the soul 
sé of Russia and also the deep, converg- 


Tortured Russia 


“THE FLAMES OF MOSCOW,” by 
Ivan Lukash; translated by Natalie 
Duddington; Macmillans, Toronto; 

$2.50 


175 pages; 


By TT. D. RIMMER 


t Sere: sufferings of Russia are 
scrawled indelibly across the pages 
of history. This sprawling giant of a 


country has suffered in both head and 


of blood 
and turbulence whose epilogue is yet 


heart. Its history is a saga 


to be written. It is little wonder, then, 


that the works of its writers are 
sombre and weighted with the sense 
of tragedy ever present in the tortured 
soul of the country. 


The book under review is no excep- 
feels the 
the 
upper 


tion. Through its pages one 
passionate 
the 


the 


hopelessness of 
the 
and 


serf, 


questioning of classes, 


bewilderment sometimes 


worse of its tsars. It was exactly this 


dark, secret soil in Russia in which 
the seeds of nihilism found fruition. 

Lukash in this novel deals with the 
Russia of Paul, Alexander and Nich 
Olas. His main theme, however, is the 
occupation of Moscow by Napoleon 


and this is literally 
We See 


a triumph in evo 


cation Napoleon, whose 


eagles are already drooping, oecupy- 
which 
We 


for an 


ing a city mak- 
Alex 


the 


fire is rapidly 
suing 

Then 
scene shifts to the streets, the license 


ing a shell see him 


ander armistice 


of the soldiery, the skulking forays ot 


freed criminals, the utter misery and 
starvation of the people as they sit 
homeless and blue with cold. 

Then comes the tragic retreat. The 
irmy drag through the white waste, 
harassed by cossacks, tearing flesh 
from living horses to satisfy hunger 
talling in hundreds by the side of the 
road and lying there until their ele 
ments return to the soil. We unde: 
stand why Napoleon who took 500,000 
men with him into Russia returned 
with 25,000 

Few more vivid pictures exist than 
th's brilliant relation of the occupa 
tion of and retreat from Moscow. Yet 
for all its powerful reconstruction, it 
is dimmed if not overshadowed by the 
fate of Russia as sensed through the 
succeedin pages \ note struck at 
the beginning of the book and _ its 
echoes vibrate through and beyond the 
Moscow phase. The Flames of Mos 
cow has an intensity of purpose, a 
genius of reconstruction and delinea 


MG 
states 

Wyly 
R.C.A 


the 


ing elements that have culminated in 


the present experiment. It is an im- 
pressive book. 
ee 
God in the Machine 
“The Person of Evolution,” by W. D. 
Lighthall, K.C., LL.D. (McGill) 
Toronto. The Macmillan Co.; 216 


pages; price $2 


BY HECTOR CHARLESWORTH 
N THE latter years of his long and 
life Dr. Lighthall, K.C., doyen 
of the Montreal group of writers, and 
National the 
Authors has 


busy 
President of Canadian 
and 
thought much on a problem very much 
to the 
at the 


Association, read 


fore in philosophic discussion 
that of God. in 
relation to evolution and the universe. 
(was it by Vol- 
universe 


present time, 


ago said 


the 


long 
that 


It was 


taire?) was incom- 





human mind, but 
could be handled very easily with the 
aid of 

Einstein 


prehensiole to the 


mathematics. Perhaps even 


would agree to that. 
Every year conceptions of the uni 
the make the at- 
tempt to conceive it at all, attain new 
expansions. 
recurs, 

machine, 
slight 


verse, for few who 


The question constantly 
was this 
that, 
aberrations, 
regularity 


inconceivably vast 


barring occasional 


works with clack- 


like thrown 


blind 


together by 
Was 
there no directing intelligence, incom- 


and accidental forces? 
prehensibly vaster than any human in- 
terrestrial life. The 
being a part of that intelligence? 


Directive Power 


It is these 


which Dr. Lighthall places before his 


stupendous problems 
readers with amazing succinctness and 
clarity. 
of reading and thought 


His book is the fruit of years 


distilled into 


an amazingly brief and illuminative 
summary. The author plainly con 
ceives of Personality in creation and 


evolution, but it is very different from 
the 


anthropomorphic deity, the god 
shaped in man’s own image, the tran 
that Mat- 
discussed in “Literature 
Mr. Lighthall’s 
generalization at 


lucid to 


secendant Lord 
Arnold 
Dogma”. 
splendid 
profound and 


Shaitesbury 
thew 
and thes:s 
is a once 

the 


have 


which all 


accumulated truths of science 
His 


to be found in his last paragraph: 


contributed. main conclusion is 


“It is in the Directive Power 


(as 


above conceived) that we offer a new 


for guidance in discussions 
of the Outer 
are naturally limited to structure and 
the 


terrestial 


element 
Universe. The physicists 
biologists to 
life. The 
comes straight out of 


order, conditions of 


Directive Power 
the 


verse, and gives meaning, 


outer uni- 
intelligence 
und resource to Energy”. 


Small Favor 


\ ANY 


received by 


and weird are the requests 


stations but a 
listener absolutely stopped WTAM offi 
cials the other day by writing 


radio 


and ask 


ing for a small section of the WTAM 


antenna. The writer explained he was 
making a collection of radio station 
antenna parts and would WTAM 
please oblige. The chief engineer 


when consulted, declared he could 


quite see his way to grant the request, 


not 


the antenna towers being only 150 feet 
high and needed. 


“IT’S THE THING tie 


TODO...AND. 
DAD 
TO DO IT!” 
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THE SCENIC MAJESTY OF 


forests 


SPECIAL WINTER RATES at the 
EMPRESS HOTEL, VICTORIA, B.c. 
In Effect October 15 to April 30 
AMERICAN PLAN-— Room and Bath with 

meals, including recreational privileges 
per month, $225 single; $187.50 per person 
for double room. Weekly— $56 Single; 
$45.50 per person for double room (minimum 
stay of two weeks). 

EUROPEAN PLAN-—Rocm with bath, Single 


$4.50 per day and up. Room with bath, 
Double,- -$7.00 per day and up. 


Special Rates for extended visits 
upon application, 


TRAVEL 


TORONTO, 


along mountain slopes 
rushing brooks and green dotted lakes 
past crags and through lofty passes 
charming villages and quaint Indian 
encampments 
Vancouver Island which are countless, 
thrilling, so alluring in Winter when the 
rest of Canada lies chilled beneath her 
blanket of ice and snow. 


MONTREAL, S1 


IN 
CANADA’S 


You may motor through verdant 


by 
by 


enjoy the beauties of 


Here—Canada’s social set gather in the 
Winter for healthful outdoor sports 


tennis, fishing, boating, hik- 
ing and riding. Scene of 
Canada’s only Midwinter 
Golf Tournament, 
ary 23 to 28. 


Febru- 


For Full Information Consult your 
Local Agent 
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CANADIAN PACIFIC 
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The Virtue of Color’ A New Golf 
Ball___ Davis Cup Entries 


By N. A. B. 


os present generation of fifty odd 


ef spert in its 


singularly 


mi.lion followers 
manifold forms 


blest with good fortune in being privil- 


has been 


eged to look upon the prowess of a 
great number of athletes whose like 
and whose color have no parallel in 
the history of sport Many an athlete 
amply deserves to enter the hall of 
fame on sheer ability alone, but those 
lucky geniuses who possess the virtue 
of color, speed and skill plus show- 
manship, remain longest in the me- 
mory of the sporting public. Slowly 


the ranks of fandom realize that many 
i. hard-toiling hero may reap compara- 


tively small rewards in applause and 
dollars, while a less gifted performe: 
lay rise to greater popular appeal 





merely because of some odd quirk in 


his make-up, some trick of personality 


or physical attribute which sets him 


apart from his more ordinary fellows. 


The flush of personal color, and the 


ivid individual quality of self are the 
great gifts which place a performer 


unmistakably before the Crowd 


:; 


rich 


THE last ten years sport has been 
in these towering giants of the 
athletic world, men and women whose 
words. 
Rice names Jones Ha- 
and Tunney in 
Lenglen 


names have become household 


Grantland and 
golf; 
Tilden and 
Babe Ruth and Ty Cobb, on 
in foot- 


gen in Dempsey 


boxing; Suzanne 


in tennis; 


the Knute Rockne 


diamond; 


ball and Charley Paddock in track. 
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CAPTAIN MALCOLM CAMPBELL 


Veteran British motor-racing driver 

who has been attempting to establish a 

new speed record at Daytona Beach, 
Florida. 


Rice’s list is small and a trifle person- 
al, since it definite 
“likes” 
more colorful 
favorites. 


reveals certain 
his part, and passes ove 
names to list the 
expert's To golf he 
have added the names of Gene 
Sarazen, the vivid little Italian who 
rose from caddy to champion, Horton 
Smith, the boy wonder from Missouri, 
to tennis, the most colorful player the 


on 
even 
own 
might 


game has known, Jean Borotra, the 
beret-sporting jounding Basque, 


whose prodigious leaps and wild ardor 






make the greater talents of his more 
skilled compatriots, Henri Cochet and 
René Lacoste, pale before him in the 
matter of popular appeal; to baseball, 
Rice might have added in his ‘“‘color- 
list” Tris Speaker, the Gray Eagle of 
the Cleveland Indians, “‘Shoeless Joe” 
Jackson, “Big Six” Christy Mathew- 
son, pitcher of the Giants twenty years 
ago who derived his name from the 
speed of a notable New York five-touch 
of the period. The present menaces 
of Babe Ruth’s publicity pinnacle in 
the baseball world are the figures of 
squat burly Hack Wilson, slugging 
outfielder of the Chicubs and Art “The 
Great” Shires, first-baseman of the 
Milwaukee team, who at 27 has been 
big league star, heavyweight boxing 
sensation, and movie hero; both Wil- 
son and Shires have a world of per- 
sonal color and the latter will soon 
be back in the big leagues and head- 
lines. In football Rice neglected to 
name Red Grange, the galloping ghost 
of Illinois, Benny Frieaman of Michi- 
gan and the greatest of all, Indian Jim 
Thorpe. 

Many of these great and rousing su- 
permen of the sport world have passed 
on, have retired or are even now on 
the down grade, and it would seem 
that few newcomers are arising to fill 
the giants’ shoes. Ability they have in 
plenty, but little of that crowd-dazzling 
quality of personal magnetism called 


color. 


S_ has her outstanding popu- 

lar heroes too; in hockey, “King” 
Clancy, Howie Morenz and Aurel Joli- 
at, and the great trio of the past, 
Frank Nighbor, Georges Vezina, and 
“Newsy” Lalonde. The gridiron has 
now no Conacher, and “Glad” Murphy 
and Guy Curtis have passed on, but 
Frank Turville, Ted 
and Dave 
the multi- 
has color, 


remain 
“Pep” Leadley 
who still thrill 
“Percy” Williams 


there 
Reeve, 
Sprague 


tudes. 
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Own it 


Buy it 
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LOW PRICES 


CHEVROLET 


with even 


WNERS of the new Chevrolet Six 

enjoy a double satisfaction from 
their investment. They are proud of 
the greater size and beauty of the new 
and gratified that it costs less 
to own than any previous Chevrolet. 


car... 


Distinctive new beauty has been added 


t 
LO 


performance which has already 
won more than 2,000,000 owners 
to the Chevrolet Six. 
lengthened, 109-inch wheelbase. 


the Fisher Bodies 


the smooth, economical six-cylinder 


sweep and gracefulness of lines. 
Deluxe wire wheels, with large 
chrome-plated hub caps, are now 
standard equipment at no extra 
cost. The radiator is deeper and 





= = SSS SS = SS 
and Joe Wright, Jr., has far more of 
it than either Jack Guest or Bobby 
Pearce; George Young in his hey day 
had the elusive quality and so had 
Gladys Robinson. Far back tower the 
shadowy figures of Ned Hanlan and 
Louis Cyr. Skill, says the crowd, is 
all very well. An athlete must have 
that, but only to the skilled athlete 
who stamps his own individual per- 
sonality on his beholders are the 
greatest rewards of the sport world 


ever given. 


. tested by fifteen of the lead- 
ing professionals of the golf world 
the newer and bigger golf ball proved 
harmless to the powers of the truly 
good players. The charmed circle of 
golfdom, Cooper, Diegel, Sarazen, Ha- 
gen, Smith, Espimosa and Armour 
found the ball no handicap, and as 
usual chased par to cover as they have 
always done in the past. _ The new 
ball will similarly not be at all likely 
to make any appreciable difference in 
the scores of those experts who never 
could make the older and heavier one 


behave. 


HE entries for the European zone 
Davis Cup matches for 1931 closed 
on February 1. Nineteen nations en- 
tered, six less than participated in the 


1930 tourney. Canada and the U. S. 
alone have entered from the North 


American zone, and Mexico and Cuba 
appear to have dropped out. Five na- 
tions have entered from the South 
American zone, France, with Cochet, 
Brugnon and Boussus, plus 
the rumoured return of the 
René Lacoste, are odds-on favorites 
with the youthful American team ot 
Lott Allison, Doeg and Van Ryn 
runners-up. 


Borotra, 
great 


as 


AT BIG PINES, California, Alf. Eu- 
4% sen of Salt Lake City, Utah, set 
a new world’s record ski jump of 243 
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feet, breaking by two feet the old 241- 
foot record made by the Canadian Nels 
Nelson, now ski instructor at Lucerne- 
in-Quebec. 

eo. 

DOARDO FERRARI - FONTANA, 

with members of the Music and 
Arts League of Toronto, presented a 
concert program of opera selections 
and lieder at the Margaret Eaton Hall, 
Toronto, recently. Mr. Ferrari-Fontana 
himself appeared in several numbers, 
his dramatic as well as singing ex- 
perience enriching the scene from 
Bellini’s “Norma”, and that from 
Verdi’s Otello. 

Randolph Crowe sang the Pagliacci 
Prologue. Alice Strong, a dramatic 
soprano, sang as Nedda in the first 
scene from Pagliacci and in other 
parts from La Forza del Destino and 
Rigoletto. James Walker was warmly 
applauded for the “Laugh Pagliaccio” 
aria. William Sheldon, C. E. King, 
Alex Montgomery, Daphne Walker, 
Lydia Bodrug, Dedena De-Lai also 
sang leads in the interesting program 









































Consolidated Balance Sheet 












Cash on Hand and in Transit 
COR Ti BUEE: siccscsssccrneniiins 


Notes Receivable ....... 
Accounts Receivable . 


Less: Reserve for Bad Debts 
Inventories—includi 
Life Insurance—C 
Mortgages Receivable... 
Sundry Investments .... 





with nickel and 


ever before. 


wrices. 
Due to the I r 
more pride . . 


money. 


have a new 


ing satisfaction, 


less 


narrower, presenting an unusually 
pleasing front view. Bright metal parts 
are neatly designed and heavily plated 


chrome. The interiors 


are roomier, more beautifully uphol- 
stered and completely appointed than 


With its new beauty, impressive size 
and many improvements . . . the new 
Chevrolet Six is offered at even lower 
You can 


own it with even 


. buy it with even less 


Chevrolet’s policy has always been one of 
service to the public... The GMAC plan of 
deferred payments offers the lowest finan- 
cing charges available .. . 
Motors Owner Service Policy pledges last- 


and the General 


money 


by A. E. Silverwoc 
Securities Limited 


pany, Limited, as at 27t 

1930 
Land . 
Buildings 






Machinery and t 
Containers and Other 
Bottles in Trade..... 
Iceless Cabinets ................ 
Trucks and Automobiles. 
Wagons and Stable 









) 








ment 


Less 







Prepaid Expense ....... 
Milk Routes, purchase 
Prepaid Organization Expenses, 
discount on stock.... 





Bank Overdrafts 
Bank Loans (Secured) 
Notes Payable (Secured, 
Lien Notes Payable. 
Accounts Payable (Secured, $47,2 
Accrued Expense...... 

Dividends Payable. . 
Bond and Mortgage Interest Accrued 





$58,165.44) 





Deferrea Rentals and Accounts Payabl 
Deferred Lien Notes Payable 
Reserve for Dominion Income Tax 





Mortgages Payable . 
Bonds Outstanding ‘ _ 
Amount Owfng on Purchase Agreement 






diary 
Capital 
Silverwood’s Dairies Limited 

7% Cumulative Redeemable Cx 
ible Preference 
each— 
Authorized sii 
Issued or to be Issued 


Companies 












6% 
ible Preference Shares of 
each 
Authorized 
Issued 

Non-Voting, 
A Shares of no par value 
Authorized 
Issued or to be Issued 

Common Shares of no par value 
Authorized and Issued... 












Surp us (including $140,043 excess of 


purchase price) 





Subject to release 


by A. E. 


{ certatr 
Silverwood 


SILVERWOOD’S DAIRIES 
LIMITED 
AND SUBSIDIARIES 


ASSETS 


Cash in Hands of Buyers and Branches...... 





Stores and Supplies 
Surrender Value...... 








Due from Associated Companies, guaranteed 
and Silverwood 


Capital Assets—at Replacement Values as 


appraised by Sterling Appraisal Com- 
i September, 


NORE ccsereiauanns 
Floating Equipment 





se an 
Office, Store and Bran -quipment...... 


Reserve for Depreciation as Appraised 


and expansion of.... 
including 


Cost of Shares in Certain Subsidiary Com- 
panies in excess of Book Values....... 


65,635.0 
: $ 280,095.00 
$1,653,426.76 | 
1,479,089.02 | 
217,957.8$ 
"865,727.60 | 
222, 
40,107.50 | 
106,018.37 ' 
82,376.24 
$4,690,998.75 
1,096,431.65 | 
—— 3,594,567.10 | 
- - 3,874,662.10 
61,380.68 
$ 349,026.59 
44,269.62 
412,600.00 i 
——— 805,896.21 | 
os | 
$5,840,959.02 | 


LIABILITIES 


94.65) sce 


Minority Shareholders’ Interest in Subsi 


Shares of $100 


Cumu'ative Redeemable Convert 


Fully-Particinating Class 


net 
assets of certain Subsidiaries over their 


teeeerene 
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of opera excerpts. Other soloists wer, 
Lillian Wilkinson, Marie Draper, Lj 
lian Andrew. Edith Parker Kind wag 
at the piano. Members of the Musi, 
and Arts League formed choruses, 
e 
NEW choral and dramatic sox iety 
made its bow to the public j) 
Margaret Eaton Hall, Toronto, whe) 
the Clef Choral Society gave a per. 
formance of H.M.S. Pinafore. The 
ists were generally excellent and ther, 
was a well balanced chorus with , 
splendid tenor section, fair sonori' 
the basses, and a women’s chorus tha; 
knows how to get brilliant effects, 
Miss Buchner, organizer of th: 
ciety, conducted—using a very 
orchestra of 20 and piano—with 
tial precision. 






SOlo. 





y in 


So- 





00d 





nar. 


e 
EANNE DUSSEAU, soprano, wh» re 


turns this month from concerts jy 





tngland, Scotland and Holland, wij; 
appear in recital at Hart House The 
atre on Saturday evening, March | 4th 


Included on her program will be a 
group of Goethe-Loewe songs, w 
until she sang them recently in) 
had never been done before. 














Ten years ago the gold output 0 the 
United States was three times as | req} 
as that of Canada. To-day chiefl) oy. 
ing to the increase in Canada, the ty; 
countries produce almost equal cuap 






tities. 












as at 27th September, 1930 








$ 48,078.82 
17,352.96 
797.54 


7,732.20 
324,362.28 


$ 66,229.32 


$332,094.48 
54,297.81 
7,796.67 


~ 277 
844.35 













$ 59,761.00 
10,400.00 
353.62 
























70,514.62 


—— $1,033,384.9¢ 















































$ 39,559.70 
295,750.00 
70,665.44 j 
64,401.56 j 
323,589.39 



















76,657.59 
7,669.16 


$ 907,059.84 


$ 48,866.73 


45,276.90 










00,7485 










702,693.¢ 
7,680.0 



























200.00 
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975,000 shar | 
139,745 shares $06.83 














. 
25,000 shares 







$3.83 







189,041.03 








4,022,777 





$5,840,959 
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shares of 
tmounts 


Subsidiaries upon payment 
igsregating $19,711.46 















GENERAL 
MOTORS 













CHEVROLET SIX 


DEALER NEAR YOU 





TO SERVE YOU 


Sales, including inter-company 
Less: Cost of Materials 


AICS. 


‘,ross Profit on Sales 
Iveless Cabinet Renta!s and Other Re 


Gross 
Less 


Trading Profit 


Provision for Depreciation......-:=...... 
Net Profit (before Income Tax) 
Provision for Dominion Income Tax 
FOO BVGIIG  snnscerastscsenstniitece 


Vote: This half-year period includes 
year and has been charged with 


at 10% per annum 





September, 1930, subject to 
shown is legally vested in the ( 






Toronto, 28th January, 1031 


CONSOLIDATED TRADING AND PROFIT AND LOSS 
ACCOUNT FOR THE SIX MONTHS ENDING | 
27th SEPTEMBER, 


Productive Wages and Direct Expenses 


enue 53,596.88 
Administrative and Indirect Expe 


Amounts received under dividend guarantee 


Net Profit (before Depreciation and Income Pax) 


about 806% of the 


AUDITORS’ CERTIFICATE 
We certify that the above (, ric 
Limited and its twenty-two Subsidiaries cane France Seeet oh pe rep ag hag 
certification by the ( 
ompany or in its 
Ctarkson, Gorpon 
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$ 515,800.85 
60,000.00 








seve $75,800.8 
- 225,593 30 


| 





$50,207.55 
21,332.38 






1930 
$4,370,276 
$2,604, 868.8 
882,892.20 
3,547,761.0 






$ 378.875.1 

















‘ce cream business for a complete 


twelve months’ depreciation on iceless cabinets 





rectly sets forth their position as at 27th 

mpany's solicitors that all real estate 

Subsidiaries 

» Di.wortn, Guitrovig & Nasu, 
Chartered Accountants. 
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1,380.68 


5,896.21 
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02,693 .¢ 
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—— 
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876,112.5 
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$15,800.85 
60,000. 06 
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‘oxerSIMP§O 


Macclesfield ties 


from England — 
cut from the fam- 
ous Macclesfield 
squares — known 
everywhere for 
their appearance, 
reat tieing and 
Jurability — new 
mall patterns. 
Also imported 
ieckties from the 
ontinent — All 
ure silk in novel- 
y stripes and pat- 
‘erns. 


$3.50 
$10. 


Street Floor 
Store for Men 


COMPANY 
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NATIONAL AFFAIRS 
(Continued from Page 4) 
ated the concern over Mr. Ben- 
nett’s physical welfare. While it is 
recognized that he has demon- 
strated in the past eight or ten 
months that he possesses a phy- 
sique quite out of the ordinary, the 
prime minister is being advised to 
find men who can share his stag- 
gering load as soon as possible. 
With the end of the fiscal year in 
sight, another important budget 
looming, and no word of a minister 
of finance yet, it begins to seem as 
though he is prepared to tackle a 
full session as prime minister, 
minister of finance and representa- 
tive of the Minister of Labor, and 
it is no wonder that concern is 
being felt. It would be no kind- 
ness to the country to carry that 
triple burden to the point of a 
breakdown and to be thrown out 
of commission entirely at a critical 
stage in the Dominion’s progress. 
e 


Duty on Imported Cars 


HE cabinet spent some time last 

week considering the request of 
Canadian car manufacturers for 
further protection against Ameri- 
can manufacturers who employ 
trade discounts in such a way as to 
materially reduce the duty. The 
ad valorem rate at present is not 
calculated on the list price of the 


car imported, but on the actual 
wholesale price to the Canadian 
importer, which has been, it is 


charged, as much as 30 per cent. 
off the list price. Canadian man- 
ufacturers contend that when such 
a practise is carried out, the cars 
are valued at less than a reason- 
able price, and that it really con- 
stitutes dumping. Their solution 
would be to limit the discount 
which American manufacturers can 
deduct before passing through the 
Canadian customs to 15 or 171% per 
cent., and they recommend that 
where higher discounts are made, 
the dumping act machinery should 
be brought into play. The govern- 
ment’s announcement is evidently 
being deferred until Mr. Bennett’s 
return, but unofficially I hear that 
the requests of the Canadian man- 
ufacturers have been substantially 
met. The firm said to be most af- 
fected is one which so far has re- 
frained from coming into this 
country with an assembling or 
manufacturing plant. 
* 


The Conservative Press 


(CHANGES in the executive staff 

“of the Toronto “Mail and Em 
pire”, chief organ of the Conserva 
tive party in Ontario, resultant on 
the death of its editor, the late 
Claud A. C. Jennings, have been 
announced in “The Canadian 
Printer and Publisher’, by John 
Scott, managing director. Frank 
D. L. Smith becomes editor, Ver- 
non J. Knowles managing editor, 
and John W. Hanna_ associate 
editor. Mr. Smith has enjoyed a 
long connection with journalism, 
and is one of the ablest and best 
informed men of his eraft in this 
country. He was for years chief 
editorial writer of the Toronto 
“News” under the late Sir John 
Willison, and succeeded him on his 
retirement to found “Willison’s 
Monthly”. Early last summer, dur 
ing the absence of Mr. Jennings at 
the Empire Conference in 
London, he joined the “Mail and 
Empire” staff and was chief edi 
torial writer throughout the heated 
federal election campaign. He has 
contributed frequently to leading 
English reviews and also to the 
columns of SATURDAY NIGHT. Mr 
Knowles had a notable career in the 
West before coming to Toronto to 
take charge of news departments 
of the “Mail and Empire” two ot 
three years ago. His letters on the 
political and economic situation of 
the country as a travelling corres 
pondent for that newspaper have 
attracted general attention. Mr 
Hanna is an able newspaper execu 
tive of long standing, and before 
joining the staff of the Toronto 
organ several years ago had been 
one of the editors of the Hamilton 
“Spectator”. 


Press 


* e 
Snow Days 


TISITORS to the north are enthus 
\ iastic about the beauty and the 
enjoyment they find in the snow-clad 
Those who spend a week-end 
Muskoka Beach or 
return to the city 
renewed 


woods 
or a fortnight at 
Algonquin Park 
with brightened 
vigor, to pity those who live in steam 
to keep 


eyes and 


city homes, in order 
There is nothing which results 
a romp in the 


hour 


heated 
warm 
in a finer glow than 
land where 
spent in tobogganing or on skis will 


make you quite in love with the winter 


winter reigns An 


Then, if you are a nature-lover, 
find in the winter 


the more welcome 


days. 
you will woods u 
beauty that is all 
because it is a surprise 
is the crystal purity of the air which 
feel as if he had _ not 


Then there 


makes one 










SALUTING HIS FRIENDS IN A FAR-OFF COUNTRY 
General Italo Balbo, the Italian air minister, and commander of the eleven 
planes which successfully flew from Italy to Brazil, acknowledging the 
cheers given him and his comrades by the enthusiastic crowds in Rio de 
Janeiro upon his completion of one of the most ambitious transoceanic 


projects ever undertaken. 


On General Balbo’s left is Ambassador Cerrutti 


who welcomed the aviators. 


bieathed Also, it 
tired, to reach a safe 
retreat, where there are blazing logs 
or coals and we plan for another day 
of winter sports. 

@ 


before. is so easy, 


when one is 


In Southern Cities 


‘one who have once known the 

beauties of the cities near the Gulf 
of Mexico are easily persuaded to visit 
that fragrant land again. We are not 
decrying the healthfulness and gayety 
of our own winter sports; but it must 





Wide World Photos. 


be admitted that the most patriotic 
Canadian sighs for southern skies as 
the winter wears on into February. At 
New Orleans, you get the romance of 
the old South 
of French 


which knew the tread 
and Spanish soldiers. In 
the gardens and the architecture you 
can still see the traces of the influ 
ences of southern Europe, and this 
adds greatly to the charm of the scene. 
Then there is the perfume of jasmine 
and roses to please the lovers of flow- 
ers—and there are the revels of the 
mardi gras, seen to such advantage as 
only a southern setting can give. 
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“I'm going to 
| follow that Plan” 









SAVE FOR $1,000 


2YEAR PLAN 
$9.35 PER WEEK 


3 YEAR PLAN 
$6\B PER WEEK 


4 YEAR PLAN 
$4.52 PER WEEK 









od eo 


Anxvonz who lives from hand to mouth is at 


the mercy of the future. Sickness, business depres- 
sion or loss of position would spell disaster. 


$1,000 in the Bank means freedom from worry 
which the man who spends all can never know. 


THE INSTALMENT PLAN MAKES SAVING EASY 


The Royal Bank 
= Of Canada | 


Serving Canada Since 1869 





the New 
WILLYS SEX. priceatike a iour 
WILLYS EIGHT em 
WILLYS-KNIGHT 







The New Willys-Six Sedan, $895 


Newly designed. larger bodies, Longer wheelbase. more powerful 
motors —with Price Savings ranging from S170. to S800. 


@ Inthese beautiful new models Willys-Overland 
presents the finest cars in all its 24-year history 
cars distinguished by more than 100 points of 


superiority. 


The new cars are larger, longer and lower. Many 
advancements in coachwork add great strength, all 
quietness and serviceability to the bodies. New 
appointments, richer upholsterings, brilliant new 
tvpes of performance, complete the long list of 

[senile Compare these features with much 


ac 
higher priced cars. 


A Deeper Radiator—with chromium plated 
erille, lends unusual distinction to the unusually 
graceful body lines of the car. 


lower centre of 


Double 
eravity 


Drop Frame 
steel running boards insulated chassis, 
ensure greater safety. rugged strength 


long life. 


and 


Duo-Servo Brakes —cable and conduit 
control, internal expanding, respond quickly and 
gently to a light foot pressure. 

Four Shock Eliminators 
hydraulic shock eliminators and more 


Double acting 
longer, 


New Low Prices 


+ it ® 


AND UP 


Willys Six — $650 to $1,070. 
Willys Eight—$1,170to$1,520. 
Willys C.113—'» ton Chassis 
—$600. Willys C.131—1' 4 ton 
Chassis, Single W heels— $830. 
Dual Wheels—$870. Willys 
Knight — $1,625, All prices 
F.O.B. Factory, Teronto, Ont 


SAFETY GLASS AVAILABLE IN ALL WINDOWS AND WINDSHIELDS OF ALL BODY STYLES 


Safety Glass—available in all windows and 
windshields in Willys Six models at only slight 
extra cost. Included in the Willys Eight De Luxe 
and Willys-Knight prices. 


New 58). Tread—widest of all low — 
cars, affords wider rear seat, plenty of head, arm, 
and leg room. 


Adjustable Front Seat—The back of the 
front seat can be inclined at the angle you find 
most comfortable. The front seat is also adjust- 
able back or forward. 


Finger Tip Control—one button at centre of 
steering wheel—operates starter, lights and horn. 
Large Steering Wheel 3) spokes with 
narrow rim which fits the hand easily and 


naturally. 


Richer Upholstery 


each model is fitted 


with smart appearing, long wearing upholstery of 


fine quality materials. 


Willys-Overland Sales Co. Limited. 





Toronto, Ontario. 


flexible springs, give greater riding comfort. 


Chrome-Plated Headlamps— with tilting 
beam, instantly adjustable for citv and country 
driving. 

High Compression Engines—65, 80 and 
87 horsepower (in Willys Six, Willys Eight and 
Willys-Knight respectively 


give speed ranges 
of 70 to 80 miles an hour. 


Counter-balanced Crankshaft — Full 
pressure lubrication — Float-O oil device (floating 
type oil suction)—crankcase ventilation 
matic oil control valve regulates oil 
prevent over oiling at high speeds, 


auto 
yressure to 
Silent timing 


chain. 
@ The new Willys cars—a big six priced like a 
four a powerful eight a brilliant Willvs 


Knight, introduce altogether new beauty, new 
stvle. new comfort, new safety and new values. 
See them and recognize the unparalleled values 
they offer. 

Vontreal, Toronto. 


Branches, u innipeg 
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NEW ZEALAND 


(Canada’s Best Empire Customer—Per Capita) 


A fortnight’s cruise over tropic seas and then 


New Zealand 


the Paradise of the Pacific 





\ holiday wonderland where every day offers 
new sights and complete change. 





An ideal climate—soft, warm sunny days, and 
cool nights. 





New Zealand world’s best sport 
(particularly angling and deer stalking) in the 
midst of the 


offe rs the 


Maori 


Girl Cooking Food 
(Boiling Spring) 


world’s best scenery. 


Itineraries for full New Zealand tours and complete free information given on 
application to 


THE TOURIST COMMISSIONER FOR NEW 
ZEALAND, 


320 BAY STREET, TORONTO 














“444 DINE FOREST INN &?** 


AND COTTAGES 
In a private 
SUMMERVILLE, SOUTH CAROLINA 


“The Flower Town” 


Saddle Horses 


and Dove Shooting 
Wild Turkey Hunting 


park of long leaf pine at 


Hunting 
Excellent Quail 
Good Woodcock and 


2 Excellent Golf Courses Grass Greens 
Automatic Fire Throughout 
FRANK M. HUNT, Manager 


Sprinklers 















Campbell, Gosling & Co. have for rent in this 
glorious spot comfortable, well- furnished 
houses, cottages and apartments at all seasons 
of the year, also desirable properties for sale. 
Whether you choose to overlook beach or ocean, 
the blue waters of the harbor, or be near the 
fine golf courses, we can take care of 

your wishes. Write for further particulars to 





« 
= 
- 
= 
= 
. 
= 
= 
= 


a 


CAMPBELL,GOSLING & C2 


REAL ESTATE 
Bank of Hamilton Bldg. 


D.H.Campbell A.C. N. 
Hamilton, Bermuda 


Formerly of Toronto 


Gosling 


wvwvvvvvvvvvVvvvVvVvyv 
lays round-trip—$70 and up—sailings 
ady S. 8S. F 


B ER Mi U DA tw cet weak y by fast, 2an Am- 
ge South Ameri 


in Munson Liners: American Legion, Southern 





erica ar 








¢ 8s and Western World 

ASSAU - MIAMI - HAVANA 
12-day all-expense ruise via S.S. Munargo fortnightly from New York 
¢ Fridays Next iling February 13 The ship your hotel Two-day 
sta} n Nassau iys in Havana and two Miami Sightseeing 


ps included rts $140 and up. 


al Evangeline fort 


NASSAU-KINGSTON-HAVANA 


the new, delightful S.S 





ght fror New Y Fridays Next s gz February 20 Two days 
Nassau, 1% days in Wingston and 1% days in Havana on:a Saturday 
Seaanee week-end. Shore excursions included at all ports. §140 and up. 
} 


information see local tourist agent or 


MUNSON 


STEAMSHIP LINES 


67 Wall Street New York, N.Y. 





















Popular the year ‘round, 
California is fascinating 
now. Sunshine. Sports. 
Every popular pastime. 
Leave the grey 
weariness of 


WOW _ LAY 
ss 


MRAM 


RA 


ta year tickets. 
top-over priviieges Uy, 
Varied choice of routes, YG 
including North Pacific 
coast points of Vancouver 
and Victoria, favorites with 
Canada's smart set. Let Can- 
adian Pacitic plan your trip. 


CANADIAN P 


GREATEST - TRAVEL 


SAAS 


WoOACLSS - 





High School Boards and Boards of Education 


re authorized by law to establish 


Lihesal Cadeaeal and Art Schools 


WITH THE APPROVAL OF THE MINISTER OF EDUCATION 


; DAY AND EVENING CLASSES 
may be ynducted ' iC rdance vith e reg at s issued 
Department ¢ Edueatior 


THEORETICAI AND PRACTICAI INSTRUCTIO 
‘ction of an ADVISORY 
Application 


} COMMERCIAL, SUBJ! MANUAT 
‘ND AGRICULTURE HOR’ 
ura of Separat 
opiate ocational Sch ! 


Ho! 
re nF 


pr 


SEHOLD ;: 
vided f 


Study n Publi 
Institutes, ¥ 


‘opies of the regulations | ! 
obtained from the > aie oat x 


Deputy Minister, Parliament 





ON THE AIR 


By ARTHUR WALLACE 


EREWITH I letter 

which seems to me proof positive 
that SarurpAY NiGuHut’s recent articles 
on the radio situation have cleared the 
air—mentally at least—for thousands 
Now that radio listeners 
understand what is proposed, their re- 
action is sure to be decisive. Whether 
or not Mr. Ashcroft or Mr. Spry had 
the better of the argument, I leave it 


present a 


of readers. 


to our readers, the final jury, to 
decide. 

I can report, however, that so far 
if a representative of the Radio 


League were to peep over our shoul- 
der and read our mail, he would find 
little to cheer him. One member of 
the legal profession has even written 
questioning the jurisdiction of the 
Federal Government in the event of 
“nationalization” and suggesting a 
test case before the courts before any- 
thing is done. 

The following letter needs 
introduction nor explanation: 


neither 


Dear Mr. Editor: 


I am a Radio Fan. As such I cer- 


tainly was interested in the points of 


view expressed by Mr. Ashcroft and 
Mr. Spry in your issue of two weeks 
ago. 


Radio Fans, by and large, in spite 
of all the letters which the radio sta- 
tions claim to receive, are not a par- 


ticularly articulate bunch. If they did 


raise their voices more frequently 
there might not be any question of 





POPULAR ON RADIO 


Frederic Manning, well-known Toronto 
baritone, who has gained much popu- 
larity as the featured artist on a number 
of Canadian radio presentations. His 
most recent series has been under the 
sponsorship of the Packard-Ontario 
Motor Company. The illustration is 
from a recent portrait by Tom Greene, 
O.S.A. 


whether the Government of Canada 
enter the field of radio enter- 
tainment, or not. 

I don’t know who Mr. Graham Spry 
is, and whether or not there is a lucra- 
tive position lurking in the _ back- 
ground for him if radio is nationalized. 
This may, of course, be entirely unfair 
to him, but still—I wonder. In any 
event, I would much rather that the 
Radio League comprised “dyed-in-the- 
wool” fans like myself 


should 


than the col- 
lection of notabilities and associations 


he asserts support this so-called 


league. 


Mr. Spry certainly is an optimist if 


out of the welter of interests that he 


names he could expect any 


agreement 


on how Canadians should be enter- 
tained by radio 
M Ashcrof least tackles the 


problem from the 


standpoint of self 
interest in so far as his position as 
General Manager of the Trans-Canada 
Broadcasting Company is 


\\ 
\\ 


concerned 


e know that there is no question of 


philanthropy involved and that the 


Trans-Canada Broadcasting Company 


must secure the good-will of the radio 


publie or else out of 


First of all, I 


business they Oo. 
would 
to nationalize 


remind those 


who want radio that it 
that first of all 


possible for me to 


was private initiative 
made it 


it all 


listen in 


Doesn't every radio fan re 


member the early days when only sta 


tion KDKA was on the air and as a 


privite business enterprise pioneered 


the way for other radio stations who 
also operated on the same basis? As 
a matter of fair play, therefore, if ad 
vertising is to be the thei: 


most cer 


basis of 


continued existence, then I 
tainly oppose the elimination of direct 
or indirect advertising as entirely un 
fair to the radio broadcasting indus 
try. Competition will regulate what is 
what is not 


in good taste and 


In so far as the second item on the 
Canadian Radio League’s proposals is 


concerned, a8 a taxpayer I 


Canadian 
most certainly oppose the government 


doing anything now or in the future 
except to get us Canadians out of debt 
as rapidly as With declining 
branch of the gov 
activities and 

expenses, not a 
into the 


adio station until the government can 


possible. 
revenues in every 
ernment’s prospects of 
increase in nickel 
should go erection of any 


present a better looking balance sheet 


than it does at the present time 


Coming to the fourth item, it just 


makes me laugh—that’s all! When the 


Radio Department of the Canadian 
Government really makes an effective 
job of collecting the present license 
then it might be time to talk 
about raising it to $3. As for the sale 
government 
offering sponsored 
grammes, one has only to look at the 


fees, 
of time on a system to 
advertisers pro- 
heterogeneous collection of names men- 
tioned in the third paragraph of Mr. 
Spry’s article to realize what a fine 
lot of wire-pulling and juggling there 
would be in connection with the opera- 
tion of a business like this under 
government ownership. 

In so far as the fifth and last pro- 
posal is concerned, that is, the opera- 
tion of a national radio company ad- 
ministered by a directorate of twelve 
leading citizens 
yawn. 


this just makes one 
Can you imagine, Radio Fans, 
the kind of radio entertainment which 
would emerge from a directorate con- 
sisting of an official 
Labor Union, a representative of the 
United Farmers, the Bishop of an An 
glican Church, a University President, 
some one nominated by the Daughters 
of the Empire or Native Sons, the 
General Manager of a Canadian bank, 
etc., etc.? 
Generally 


from a Trade 


speaking, may 1 suggest 
as an ardent radio fan, hands off radio 
The 
realize that 
poorly prepared direct or indirect ad 


vertising 


broadeasting for the 
broadcasting 


present. 


companies 


radio 
from their stations. 


drives listeners away 
There is too much 
competition these days in the field for 
them to offend, and fortunately it only) 
split second for a 
listener to dial any station out. 
More important than anything 
at the fact that 
the modern radio set is a mighty, 
powerful instrument, able to tune in 
stations within a radius, generally, of 
500 to 1,000 This 


not American programmes 


tahes a radio 
else, 


present time, is the 


miles. means that 
whether or 
are debarred from Canadian chain sta 


tions, that practically any one in Que- 


bec or Ontario can tune in a good 
American station. It is awfully un- 
fortunate, but all too true, that 
for every worth while Canadian 


programme that is on the air now, or 
that could possibly be put on the air, 
I can you ten American 
better. This is 
simply because the personnel for radio 
programmes is not 


name pro- 


grammes its equal or 
available in Can- 
ada, no matter how 
available for thei 
a radio fan I am constantly looking 
for variety in the 
which I 


much money was 
remuneration. As 


programmes to 
With all the 
in the treasury of the Canadian Govy- 
ernment and all the 
for the directorate of 
tional 


listen money 


brains available 
a Canadian Na- 
Commission, will 
one please rise and tell me where o1 
how in 


Radio some 


Canada, the following pro 
grammes can be duplicated Roxy's 
Sunday afternoon hour; General Ele 
tric Orchestra in charge of 
the Vincent Lopez 
Collier’s Radic Palmolive 
hour; the Coca Cola Dance Orchestra; 


to say Amos Andy, 


Damrosch; 
Dance Orchestra: 


hour; the 


nothing of and 


etce., ete. 
Frankly, for one, I don’t want to be 
educated. I don’t want to be informed, 


via the radio. In so far as entertain 


ment is concerned, the idea of the gov 


ernment doing it through twelve of 


its leading citizens simply 


Fives mea 


pain in the neck. 

At the present time too, if I 
have any complaint to make with 
any broadcasting station, a lette i 
telephone call or a personal visit gets 
prompt attention If I, also, on the 


other hand, want to compliment them 


or make a request, I know that at the 


other end there is an individual whose 
job is dependent on satisfying me and 


all the others who write in, or if he 


doesn’t there is a “higher up” who 
finds it out, and out he goes. When 
everyone is satisfied that the govern 


ment of this or any other country is 


run on the same businesslike basis 
then it’s time to talk about letting 
them manage our radio broadcasting 


entertainment. 


Pro Radio Publico 





CANADIAN CARUSO 
Young as he is, van der Str 


title 


Jack 1eten 


1as attained for himself the 
The Canadian Caruso’ and is known 
throughout Canada as one of the first 
radio soloists After study and opera 
performances abroad he has returned t 
be heard ag soloist 
Hour, 


n February 8 


this country 
n the All-¢ 






ymphony 
presented by tl 
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F MISERY loves company, the person 

who has Dyskinesia [dis-kin-eés-ia} may 
be interested in learning from his family 
doctor that at least one in every three of 
his adult patients suffers from the same 
ailment. But he can take a good deal more 
comfort in knowing that Dyskinesia not 
only can be prevented but it can be cured 
—without resort to drugs. 


Continued dependence on laxatives and ca- 
thartics, taken to relieve Dyskinesia, may be 
dangerous. They may bring temporary relief 
while causing great damage as time goes on. 


Doctors attribute many serious troubles to 
Dyskinesia — colds, sick headaches, indiges- 
tion, dyspepsia, chronic inflammation of the 
intestines, in addition to “‘below-par-ness” 
in general. They also suspect it is responsible 
for certain disturbances of the gall-bladder, 
or of the kidneys, and for other disease con- 
ditions frequently associated with old age. 


Just as improper diet, incorrect health 
habits, lack of needed exercise, rest and fresh 
air will cause Dyskinesia, proper diet, 
correct health habits and exercise will cure 
it, even when chronic. ; 


Take no medicine for it unless advised by 
your doctor. Send coupon for the booklet, 
‘“Dyskinesia”, which describes diet, living 
habits and exercise necessary to overcome 
constipation. Mailed free upon request. 
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Metropolitan Life Insurance Company 


Dept. 2-T-31 
Ottawa, Canada. 


| Please mail without cost to me a copy of the booklet, ‘““Dyskinesia”’, 
| tells how to avoid and how to overcome intestinal sluggishness. 
Name 


| 


Street 





City 
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METROPOLITAN LIFE INSURANCE COMPANY 
FREDERICK H. ECKER, President 


CANADIAN HEAD OFFICE * * OTTAWA, CANADA 


Miramar Hotel and Apartments 


Santa Monica, California 


t plan now te 





Why n keep warm this winter, and visit the most delight- 


| spot in all California, built on the shores of the Pacific Ocean, half an 
hour from Hollywood and forty-five minutes from the heart of Los Angeles. 
THE MIRAMAR HOTEL is one of California’s great resort hotels, the 
beautiful gardens are situated on the world famous Palisades Park, over 
looking the ocean. Guests of THE MIRAMAR enjoy the privileges of 
THE MIRAMAR BEACH CLUB, which offers surf bathing, or an enclosed 
beach if you pre.er, with a great indoor salt water swimming pvol. 
Rates are reasonable. For reservations or further 


MORGAN S. TYLER, Manager. 





information, write 


WHEN FOOD 
SOURS ::: | 


Sweeten the Stomach 
instantly 


due to Acid 
INDIGESTION 
OUR STOMACH 
HEARTBURN 

CONSTipaTion 
AS. NAUSEA 





\bout two hours after eating many Clans for more than 50 years < 
people suffer from sour stomachs i standard today. 
They call it indigestion It mean It is the quick method. Re 
that the stomach nerves have been come almost instantly. It is the al 
over stimulated. There is excess proved method, You will never 
acid. The way to correct it is with another when you know. ; 
. , o j 
an alkali, which neutralizes man He sure to get genuine Phi 2 
times its volume ln ac id MiNk oF Magnesia pre seribed by | ¥ 
on icians fo , j ars j 
The right way is Phillips’ Milk o clan r over fifty vears in / 
- a - ecting excess acids. 50e bottles % 
iarnesia just a tasteless liquid 1 . 
pes yes uny drugstore. The genuine i 
pleasant elficient and harmless WAY li ‘ ble 
But it kills excess acid i. hin se iquid——never made in tab 
> ‘ , > lips 
remained the standard with physi orm, Look for the nam Pan 


m wrapper and bottle. 3 
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TORONTO, CANADA, FEBRUARY 7, 1931 


A BIT OF WINTER AND A HINT OF SPRING 








Lace will be the popular material 

for spring and summer evening 

dresses. Here Worth uses pale rose 

and shows an interesting and novel 
form of shoulder strap. 


Photo by Wilfred Sketch, Paris 






Maggy Rouff gives us this very chic 
ensemble in grey jersey and trim- 
med with black astrakhan. in bottle green lainage while the 5 
blouse and coat lining are of vellow j 
| jersey. 
‘ 


Lucien LeLong exhibits this spring 
ensemble whose coat and skirt are 





Maggy Rouff seems to have sought 


Y 
Inother of Maggy Rouff’s attrac- inspiration from fashion plates of 

A live creations is this outfit of stone 1915 for this charming white serge 
srey jersey cloth and_ black suit which is quite popular on the 

; c ' Ti > 

seas astrakhan. Riviera. 
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ght 
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LeLong revives Kasha in_ this 
charming spring suit trimmed with 
dark brown astrakhan. 
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Masterpieces (paintings) 











$ ziratol, a 
preparation long used by the pro 
fession for its efficiency in 


' 
tooth paste It contait 


roning 
andinvigorating tender gum tissue 
So, with 


[pana and massage 


wake up your gums! Put the fresh 
clean blood to work! Send it cours 


ing through the tiny cells! Restore 


your gums to life and vigor, to 
robust hardness and health! 

oe cae Ae 
You'll find Ipana delightfully refresh- 
ing in taste It gives an instant and 


lasting feeling of cleanliness to your 
whole mouth. And once you've started 
with Ipana, you ll be astonished to 
note how white, how flashing it makes 
your teeth; how ind firm it 
keeps your gums! 


IPANA 


f TOOTH PASTE 


MADE IN CANADA 


sound 


BRISTOL. MYERS CO I-b 
1241 Benoit St., Montreal, P Q 
Bindly send me a trial tube of IPANA TOOTH 


Enclosed is a two-cent stamp 
{ Name 
i Address 


§ Cry 
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THE SOCIAL WORLD 


ic 
F Hotel of 
Ff sCefinement and _ distinction S 
a By ADELE M. GIANELLI 
f or temporary accommodation; 7 ® 
fm 6 in_ either case, you will be i 
Gi delighted with the luxury of wast i. hiatus there is during blushing, and most thrilling of all, the Williams and Mrs. M. W. McHugii pre 
A the attendance and appoint these days of social inactivity spurs of the Prince—dancing in the sided were Daphne Boone, Mary 
© ments. : Ris . . , ; Williams 
« : , here are fe ions Lancers with her tore her gown, Rolph, Frances Wood, Isobel illiam: 
J Unescelled Restaurant Service when there are few functions of im , ‘ toly ee. 
Distinguished Custom portance, when even debutantes are Which was of white tulle—with a very and Margaret McHugh, who were s¢ 
A Alexa d [ subsisting upon such light fare as tight bodice, pink roses garlanding a_ ing the throng of callers who included 
: nora alace , } skir ; i ey ‘ : Ma Mrs. Frank Wood, Mrs 
G (An Apartment Hotel) foursomes, and when one dare not Skirt just flouncing the floor, and a_ Lady 1] a. ah 1 Ide I ; 
a University Avenue, Toronto mention one’s friends’ small dinners, bertha! much as a debutante of F. H. Phippen, Mrs. Eric Haldenby, 
£ Telephone Midway 5885 luncheons and bridges for fear of cre- 19351 is wearing Mrs. Harry Love, Mrs. Harry 
ee ee eee ating discord among those not present Symonds, Mrs. Frank Moss, Mrs. 
(Canam Pk IL oe 5 an s Nesn 
iseniialina : such temptation it is to write That old Toronto landmark once the Frank McMahon, Mrs. J. Turnbull. 
emoirs to fill the gap. However, the Cawthra mansion, on the corner of Mrs. Erb, of Winnipeg, received with 
persons nd personalities that have King and Bay Streets, is about to be her sister, Mrs. McKeown, who was 
delightfully crowded my life are pulled down, but put in storage piece wearing midnight blue velvet and vel- 
much too alive to be set in type, but by piece for erection at a more pros- Vel seemed a favorite that afternoon. 
> . ines : : ‘ ‘ ° $ is 
93 WEST BLOOR ST. as if called to order for a dull week perous time, so the papers tell us. It Entirely unintentional, though it Is 
TORONTO comes the 92nd birthday of the dear- jg not unlike some of Sir Christopher 4ulte the smart thing in England now 
. n a i . ; , : : ‘ F + and daughter to dress in 
CAMERA PORTRAITS est grandmother in the world whose Wren’s designs which reminds me that !0! mother ae % mage as aggre 
marvellous memory and vivacious some of this great man’s original replica, Mrs. Boone's lovely oo 
harm give one a moving picture of sketches are being shown at the in- Sreen velvet was duplicated by the 
i Toronto much, much older than the teresting Architectural Exhibition black velvet worn by Daphne, who 
Gay Nineties. Slim, be-trousered fig which is at the Art Gallery trom Feb- had her beautiful mother’s French 
ures did not in those days skim on ryyary 6th-28th. One of the most model copied! 
skis, although the snow piled high fascinating features of it is the street 
so high that cutters clipped over of houses—models from some of ow A mother and daughter playing on 
fences when sleigh-rides provided the best-known architects and therefore the same Badminton team was as 
joy-rides of the military set stationed anything but a Main Street rather equally pleasing to the eye when 
at the Old Fort with Colonel Jennings Jegerdemain—it so cleverly contrives Guelph came down to play some 
ae a es ae of the 13th Hussars they had domestic ideals. matches with The Badminton Club 
Special Sale been used to taking their fences only When I was in saying a rivederci The beautiful Amy Saunders, of To- 
. when riding to hounds in England! to Miss Mildred Brock, who sailed ronto that was, and now is Mrs. 
Italian Marble Ornaments Through a great forest (now known yesterday by the Aquitania for sunny Howitt, of Guelph, without looking one 
Artistic Wood Carvin . 7 ‘ ¥ i x 13 tor ns > j ay ‘ y 
Florentine SendbAaahed oe Sr ROS} they drove to the house [taly, General and Mrs. Cawthra Elliot day older, came down with her daugh 
Leather Goods (now “The Good Shepherd’s Orphan- eajme in from the Hon. H. C. Scho- ter Amy (Amy was one of the brides- 
Artistic Majolica: Sent? : a 5 ; 2 agi ae , 2 en 5 1.0 : as —— 
Metal Sane o age”) of Colonel Walte: O'Hara where fjeld’s Humane Society party which maids at the Blundell-Guthrie wedding 
Artistic Reproductions of tales of the Spanish Wars, amid which alas, owing to Flu, the generous host and a most decorative one as she 


SATURDAY NIGH? 




















Art Silk Specialties: stalked the ghost of Wellington, il- himself could not attend. Mrs. has that real peaches and cream com- 
Cushions, Table Covers, luminated the candle-light. Ronces- Cawthra-Elliot, whose house Cawthra plexion that goes with auburn hair). 
"a oe oo valles Avenue was named by him after j.otten has a gate-house, the original Besides the physical agitation which 
Italian Felt Dolls one of the battles he fought under the cottage of the grant land given by is always in full swing at the Bad- 
Tapestries Great Duke George Ill to the pioneer Joseph minton Club, conversation between 
All of Direct Importation Tales of Russia too—in many ways Cawthra, gave a birthday dinner- physical jerks was actively engaged in 
PGA TR ggg lel York was more cosmopolitan than To- party this week for her pretty niece, discussion of the All England Bad- 
Kingsdale 0294 ronto at present—and then as now, Mrs. Latham Burns. General Cawthra- minton Championships which are 
Russia s travailing with freedom, fE}liot, by the way, has just been made = slated for March 2nd-7th in London. 
ind where a city Rose Garden rests g J.P. of Peel County and when some Although his wife was hurt in a bad 
n Bathurst Street there used to live” pody asked him if that meant he could) motor accident recently, it is hoped 
Colonel Casimir Gzowski, of a noble) arrest or marry people, a cynic inter- that Mr. Jack Purcell will be able to 
Polish family, who pioneered to Can- jected, “Arrest them from marrying!” go over to play as Sir George Thomas 
ida and rendered such publie services has asked him to play in the doubles. 
(he and Sir David Macpherson became Which reminds me of the story of He is also counting on partnering Mrs. 
partners) that he was made aide de backwoodsman—a very backwoods- Ted Coke in the mixed as she is now 
mp to Queen Victoria. To dine there yan who found a mirror lost by a in England visiting her father in 
s when Lord and Lady Dufferin tourist Liverpool. In fact there is consider- 
( spiced life with a continental “Well, if it ain’t my old dad!” he able Canadian interest in the forth- 
flave nd that table decorations ¢rjied in amazement as he looked in coming event as it is the first time 
equalle he originality of t mod it. “I never knew he had this picture any of our prominent players have en- 
erne is a description of a dinner given dope tered and I hear that Mr. Noel Rad- 
by e Hon. John Beverley Robinson Deligited by his find, he took it ford, of Vancouver, may be playing, 
Lieutenant-Governor of Ontario, home, but with the characteristic too, as well as Mrs. Freeland, who is 
Mrs. Ré ISO! The centrepiece secretiveness of the savage-—hid it in planning to go over from Belgium to 
( re ice designed as the attic. be Esme Coke’s - partne! in the 
As , is ec lowers and on either side There, however, his suspicious wife women’s doubles. Mrs. Freeland, who 
Ai 20, at 40 01 at 2D ridg € vere ( turer I i ad it is now living abroad, was Dorothy 
‘pink tooth brush’”’ oe cts under which trickled “Ah!’ she snarled, looking aw oS err of Saene a — s = 
) nked streal So that’s the old hag he’s been other famous Badminton player, Arn 
may appear S t i hasty — chasing.” old Massey 
- t v1 we talked Youns : 
wad is Y suc mel is) Admiral Rose-tinted mirrors, beautifying the Vancouverites are welcoming home 
A ANY age, the Slightest tinge J Ds ( \ is now a grand- most pallid complexions, are being Miss Mary Coyle, after two “years 
of pink upon your = [O¢ th d referred to aS ysed for the first time in the ballroom spent at schools in England and Paris. 
brush should be a direct warning e J “ went off to sea”. of the new Dorchester Hotel, which It is quite possible that Miss Coyle 
tO vou It means that your gums Name en into the early is nearing completion in Park Lane will make her formal bow to society 
are bleeding that they are dan- loro ppled so lightly mn the site of Sir George Holford’s in the early Spring, as in March her 
i se “ xccupy columns of famous mansion. These mirrors, which brother, Lieutenant Edwin Coyle, who 
Berously solt and abby ‘ ility of Colonel are destined to make a woman feel is attached to the Sixth Armored Car 
For weakened, sensitive ZuUMS Bob Der le of the late that she is “all things to all men” Battalion at Bangalore, India, is ex- 
you Can blame soft foods, hasty Pe Magis ew himself was a ire to be supported by columns of pected home on furlough 
eating And unless vou protect A ¢ i ide him one black glass against oyster-satin walls. 
your gums, the more serious forms é eartiest spirits of all as | as In honor of Mrs. Ronald Cumming, 
of infectio gingivitis. Vincent's ( ( peated, “There Mrs. S. W. McKeown, who recently of London, England, who has been the 
disease, even pvorrhea. mav readil\ - "= m May reeennen for the first time in her new guest of Mrs. Hendrie Leggat, of Van 
: r € house in Rosedale Road, has chosen couver, Mrs Austin Taylor was 
follow. To wait for gun trouble is \ Na Prince charming yery attractive bathroom mirrors, hostess at a charmingly arranged 
folly. T O prevent If," ith Ipana and I elles of 1860 frosted and painted to match the vari- luncheon party, when covers were laid 
massage, is sound common sense! Pore N is suscep- ous color schemes such as the jade for Mrs. Cumming, Mrs. Gordon Far- 
nd when «and black bathroom, which is unusual rell, Mrs. Harry Letson, Mrs. Victor 
7 Rouse your gums ‘ ) first sit as with black enamel fixtures. But per- Spencer, Miss Ruth McLean, Mrs. W 
with Ipana! P eb en aps the bijou lift or elevator will G. MacKenzie, Mrs. Hiram Ferris 
; ble for the deco prove the most intriguing luxury as Wooster, Mrs. A. T. McLean, Miss 
When and while you brush your t t I ‘ more easily navigable than the stairs Helen Johnson, Mrs. W. C. Woodward 
teeth, massage your gums with ( | Pa vhich are especially handsome with and Miss Dorothea Bell-Irving 
[pana Use either the brush or e 7 Persian rugs), certainly if Mrs. Mc 
your finger Hundreds of dentists One I t cents the fra Keown persists in offering such de- The n.any friends in Vancouver and 
; I ce e licious tea-temptations as those mush Victoria of Mrs. Henry Cavendish, who 
recommend [pana rOr BUMS as ( N ppec oom rolls so devastating to one’s fig was formerly Dola Dunsmuir, will be 
well as teeth, for they know that { the girl ere e! The pretty girls around the table’ interested in the ultra-smart dress 
[pana is more than a delightful tle grandn f vhere Mrs. C. A. Boone, Mrs. R. S. salon which she has opened under th: 





WILLIS-LATORNELL WEDDING IN ST. THOMAS 
An interesting event of last September was the marriage of Edith Halliday, daughter of Mr. W. 


U. Latornell, St. Thomas, Ont., to Mr. Wm. Paul Roberts Willis. Above is the bridal party. 
Left to right: Mr. Gerald Rundle, Miss Barry Combe, Mr. Heber Sharpe, the bride and groom, 
Miss Agnes Combe, Mr. Edmund Willis, Miss Ruth Willis, Mr. Stewart J. Allen 


OF CEYLON 
AND INDIA 
BLENDED TO 
QUALITY 


Blended by experts who constant 
tain the highest standard of 
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TEA 


‘Fresh from the gardens 





Flowers are St. Valentine's Most Symbolic Gift 


The inspiration of their loveliness w 
message in the charming and poetic 
gentle knight Valentine”. 
If the flowers come from Dunlops 3» 
beautiful blooms will delightfully 
Valentine wish 

Floral 


“St 


Valentines Telegraphed to Al 


8S ADELAIDE ST. WEST—ADEI 
TORONTO 
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Cu ticura 


Are you satisfied with what your 
mirror reflects? Does it show a 
skin clear, healthy and beautiful? 
Consistent use of Cuticura as- 
sures you such a satisfying reflec- 
tion. Cuticura Soap is cleansing 
and antiseptic; Cuticura Oint- 
ment keeps the skin soft and 
smooth and the scalp healthy; 
Cuticura Taleum imparts a 
dainty and refreshing fragrance. 


Sold everywhere. Soap 25c. Ointment 25c. and 50c. Taleum 
) 


25e, Canadian Depot: J. 1. Wait Company, Ltd., Montreal. 
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when you buy san 
specify KOTEX 


AKE no unnecessary chances in thisim- 
2 portant Matter of sanitary protection 
Specify “‘Kotex."’ Accept nothing else 





Every month, every year, scientists add 
details to perfect its comfort, to give 
the feeling of being well groomed. 
you inconspicuous protection. ; 


you 
to offer 


The absorbent of which Kotex is made 
—Cellucotton(not cotton absorbent wad- 


ding—is unique. It is five times more ab 


sorbent than surgical cotton, by actual tesr 


Kotex is guaranteed to last longer, to stay soft 
longer than any other sanitary pad. Kotex 
Company of Canada, Limited, Toronto, 


express 


Y 9 3 ' 
Jurte Limited 4 i 
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itary pads 


Kotex is Soft... 


1. Not a deceptive softness, 

that soon packs int 
But 
lasting softness 


chafing 


hardness a delicate, 


2 Kotex filler is far lighter 


and cooler than cotton, 


yet 
absorbs 5 times as much 


Deodorizes, safely, thor 


oughly, by a special process. 


4 Disposable, instantly, 
* completely 


MADE IN CANADA 


KOTE 


The New Sanitary Pad which 
devdorizes, 
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nume of “Ducabe” at 75 George St., 
inst off Baker St. in London, England. 
paris models of the most exquisite 
types are shown and sold at her 
; establishment. 

Ve. and Mrs. W. J. Southam, Ingle 

od, Hamilton, entertained at a 
rhoatre party at the performance of 


e Apple Cart” and afterwards at 
ay and very smartly appointed sup 
and dance at their home, in honor 
Mary. The 


their daughter, Maurice 


Colbourne players were guests at the 
iir. Mrs. Southam received her 
ests, looking exceptionally lovely in 


raceful princess gown of pink crepe 


chine, and Miss Southam was a 
irming figure in the beautiful yel 

satin frock which she wore as 
desmaid at the recent wedding of 
cousin in Ottawa. Mrs. James W. 
ymson, the other daughter of the 
use, was strikingly and becomingly 


ired in red chiffon. Fragrant spring 


wers in profusion decorated the 
wious rooms and an_ orchestra 


yed a bright dance program. Danc- 
took place in the living room and 
hall, 
tables 


the and supper was served 


small in various rooms. Ln 
dition to the members of the Maur- 
Colbourne Company, those invited 
mbered about a hundred. Miss Mary 
the affair 
s given, from MeGill 


iversity, after finishing her studies 


utham, in whose honor 


has returned 


re, to accompany her parents to 


rida. She will later travel abroad 


a year. 


\n interesting christening ceremony 


ik place on board H.M.C.S. Van 
er, When the infant son of Lieut 
umander and Mrs. E. R. Mainguy 


eived the names of Daniel Nicholas 


F. C. Chapman, chaplain to the 
al and Military forees, read the 
ice, and the sponsors were Miss 
y Proctor, of Vancouver, Mr. Jac! 


iol and Paymaster’ Lieut.-Com 


nder R. M. Moore. Refreshments 
e served later and the health of 
infant toasted. 


rhe Winter Club presented a festive 


pearance on January 30th, the occa 


of the dance given by Mr. and 
H. J. Symington, of Montreal, 
onor of their debutante daughter, 


Margaret Symington Daffodils, 


issi, and tulips in variegated tones 
e used in decorating the various 
The mantle-piece in the ball 
adorned with spring blooms, 
banked about with ferns and 


whilst a profusion of greenery 


ed an effective screen along the 
of the room 

e guests were received by Mr. and 
Symington, the latter wearing a 
eux model of black crepe fash 


d in pleated effect, the skirt wid 





below the hip line. She carried 
ivm bouquet of pink roses. Miss 
ington, who assisted her parents 
eceiving, wore a French frock of 


te crepe made in long flowing lines, 


the waist 


He 


red 


virdle being caught at 


with a bow of turquoise blue 


bouquet was composed of 


es. Miss Frances Drury, of Ottawa, 
is Miss Symington’s guest, wore 
Agnes model of pink crepe, with 


pers of a 


Dultet 
in the dining 
the 


matching shade 


supper was served at mid 


room, spring 


s forming supper table 
the soft light 
Aspler’s 


dancing 


ration in diffused by 
orchestra 


About 


guests 


pink 


tapers 


ved for the two 


ed 


ent 


and twenty-five were 


The Misses 


Budden Je 


SE invited were 
yn Arnold, 


Baird, 


Betty an 


die, Cecil Kathleen Bovey, 
Bryee, Barbara 
Phyllis Dan 
Audrey Do 


ns, 


ibeth Brice, Eileen 


ins, Jean Cassils, 
Ward 


Darling, 


Claire Davis 

Kathleen Eva 
Mai 
Mary 


Dorothy 


Jean 
ie F 

Gurd, 
iilton, DD 


Katherine Grant 
Hende 
Holbrook, 
Hill, Betty 
Hingston, Nancy 


Kemp 


orbes, 
Peggy son, 
e, Marianne Hingston, 
ierine Johnson, 
Emaine 
Mackay 
Mol 
Mc Maste! 


McLernon 


Jones setty 
M. Lynch, B 

ot MacDougall, C 

Meagher, 


mi MeGachan, 


irbara 
trol on, 


Joan 
Martha 


bara 


or Mathewson, Eloise MceWil 
s, Brenda Markham, Peggy New 
Lois O'Brien, Jean Peters, Kath 
Porteous, Joyee Pyke, H. Pang 


J. Pangman, Margaret Rawlings, 


Rosamond, Catherine Robinson, 
Riddel, Ramsay, Mary 
lon, Helen Ritchie, H. Richard 


Elizabeth St Elizabeth 


setty 


George, 


Cc Seave, Charlotte Stair 
lrey Shorey, Yvonne Sutherland 
ra Stewart, Ruth Seely, Wilhel 
t‘ Shaw, Pamela Stead, Helen 


rt, J. Temple, Helen Trenholme 





la Truax, Velma ‘Truax, Rosanna 
Betty Vaughan, Hazel William 
Marjorie Wallis, Joan Walker 
‘ine Ward and Jane Yuile 
eo * 
Mrs. William Brodie and Mrs. H. G 
iden entertained at dinner-partie 
Miss Jean Brodie and Miss Betty 
iden before Mrs. H. J. Lymington’'s 
ce in Montreal and there were a 
mber of other dinner hostesses en 
taining for the numerous out-of 
nh guests, among whom were Mis: 
ices Drury, Miss Edith Baske1 
le, Miss Catherine Dougherty, Mi 





g0 Over on the Aquitania. For Mr a Ee : | | 
Samuel has inklings of political activ | | t 
ity in England and is returning to SU IT S a 
Lichfield, the riding in which he I 
made such a commendable run ‘ yi | 
Many dinner-parties, so I hear, are ans : ileal 
being planned to precede the dance to 
be given at the Royal York Hotel, To | ! 
ronto, on Feb. 10th by the Havergal | 
Old Girls’ Association. Mrs. Velyien 
Henderson, the president, expects it to | 
be the best ever, and as this is not | | 
an annual affair but, like most good 
things, only occurs oceasionally, the 
Old Girls—among whom are counted 
many of Toronto’s prettiest young 
girls—are going to make the most ot 
at; | 
His Honour the Lieut.-Governor oft ae } SPECIAL 
British Columbia, was the guest of the 
officers at Work Point Barracks at a | ( HOME LOVERS CLUB TERMS 
dinner on Thursday, Jan. 22nd, and oh . 
attended the dinner of the Pro Patria 
. MRS. a a BLAKE branch of the Canadian Legion on Fri- NOW 
the lese Bt -elnar! Bieter Gall granddaughter of tab is Hien. taeh Marve ne Ferd, ond on Soturday Bis | BALANCE IN 
of Cayuga, Ont. Mr. Blake is a son of the Rev. W. G. Blake and Mrs. Blake Honor and Miss Mackenzie attended 3 MONTHLY PAYMENTS 
of Hamilton. the Burns Club dinnet | 
Photograph by Kennedy | THIRD FLOOR eT 
With her usual grace and marvel | 
Jocelyn White, Miss Dorothy Lawson, wafts us lavender and he presided lous technique, Mrs. Constance Wilson | 
Miss Morna Peters, Miss Janet Wil- with his usual charm. But such a day Samuel won again the Ladies’ Ama ‘ 
son, Mr. John Dewar, Mr. Allan Gor- as it was! I am just that Londonish teur Figure Skating Championship ot THE COMPANY 
don, Mr. James Ross, Mr. Cuthbert that I adore my bath salts which Canada, with Miss Cecil Eustace ROBERT LIMITED 
Seott, Mr. Donald Stewart, Mr. Oswald always scent a little tinkling tune to Smith second and Miss. Elizabeth 
Lawson, Mr. George Guthrie, Mr. Weir me reminiscent of their chimes on Fisher third. What a night it was —~ 2 + - 
Stuart, all of Ottawa; Miss Mary 3ond Street, but now lavender will be for the Toronto Skating Club Mr 
Boucher, of London, Ont Miss always associated with other than Montgomery Wilson also again skated ~ sng 
Pauline Scott, Miss Ernestine Wiggs sentle whiffs!§ For that day as we off with the men's championship and. ‘ ; ; 
and Mr. Beresford Scott, of Quebec, stepped from the motor into this huge with several other events to their = Oy ee ee eee aie ste ee ars 
and Miss Eleanor Lyle and Miss Faith Warehouse on the lake-front, such a credit, the Toronto Club retains the ee eer eee ore Agpeeaess ee ee eo eee ee 
Matra of Bovonte gale of wind greeted us that, having Earl Grey Trophy. There were a num son, a and Mrs. W. E. L ante me Mrs. J. M ns Mrs. Brooks 
ana REGHVATER CAM brentis, we ber of dinnete wartion civee in donc Mr. Schneller, Mr. Reburn, Mrs. Craw- Gossage, Mrs. Capreol, Mr. Hugh Bar 
ices lied lid ok <almies baci: Var: cnaeiiesieaeiecacie aaeeee ' ford, Mr. and Mrs. W. Wadsworth, Mrs (Continued on Page 19) 
ious points in Canada which seems to 
unite the Dominion in a great broad 
casting system and links East with 
West For instance, news from Vi¢ 
toria tells of a smart dinner given by 
Mr. and Mrs. D. J. Angus for Miss 1} 
Margaret MacKenzie and her fiance, 
Captain W Hobart Molson Then 
Atlanticwards, from Halifax, we heat 
that Mrs. Stanfield, wife of the new > = 
Lieut.-Governor of Nova Seotia, was OF LS VLCWW OFHLE 0, f “a 
the guest of honor at a tea given by VLE AIMVECVaA 
Mrs. Edward C. Whitman, who is a ' 
sister of Mrs. J. B. Tyrrell, of To 
ronto, Mrs. Whitman (whose summet 
home is in that quaint little corne 
of the coast called Canso, but which 
is so important that it was the first k 
point in Canada to be fortified after 
August 4, 1914, as it is cable-land) 
entertained at the new Lord Nelson \ 
Hotel in Halifa uid they say it Was 
one of the nicest parties, with huge 
fire-places burning brightly and dat 


fodils hinting loudly of spring 
Ottawa's pringiest flowers were 

out, too, in great array (no doubt they 

wanted to bloom bravely for thre 


daughter of a General who marshals 





his tulips successtully as he does 
his troops) to Miss Amy Ashton 
when Miss Lola Francis gave a tea 
for the former, Who was ting Miss 
Billy Burritt Mrs. H. D. G. Crerai 
Mrs. Hugh Bostock and Mrs. Andrew 
Starke presided Montreal also has 
been busy féting a Toronto visito 
Mis Fait Warren, tor whom one oft 
the luncheon hostesse was Miss Vil 
vinia Stuart Reynolds, of Richmond 
Va l ‘ Vil one of the 
musical treat ot the seuson, as there 
took place e@ «¢ el nticipated con 
cert of Mi Audrey Cook oO vhich 
Montreal society turned out en masse 
Mrs. Artht Drummot was but o1 
of the I ! el t ¢ before 
that brilliar ent 

rhe dinner given by the Prime Min 
iste! n behalf of the Government ot 
Canada, in honor of the United State 


Minister, the Hon. Hanford MacNide 


was the outstandin event of the offi 


reat le ets ol 


Willingdon’s «de 


cial and dipk the Capital 


since Lord and Lady 


parture. Sir Robert and Lady Borden 
uso gave a small but charmingly at 
anged dinner that week for Mr. and 
Mrs. R. H, Hadow; Mrs. Hugh Guthrie 
held her first reception of the season 
with Mrs. E. N. Rhodes, Mrs. C. H 
Cahan and M) A. KE. Fripp, Mrs 


Edson Sherwood, Mrs. Kenneth Greene 


ind Miss Freda Fripp assisting; and 
Mrs. G. J. Desbarats’ tea for the mil 
itary et was a cheery event Sit 
William Clark’s daughter, Miss 
Frances Clarl was up in Toronto 
visiting Miss Dorothy Glazebrook, 
whose sister and her husband have 
uch a large civele of friends in Eng 
land. Mrs. Hugh Macdonnell and Mrs 
E. Schofield were two of the luncheon 
and bridge hostesses for Miss Clark 


Sir William Clark himself journeyed 
rerontowards for the official opening 
of that reat English house which 





able car 


Sigmund 


them from 








A Simplified Ciné-Kodak ... low in 
price ... and sold on easy terms 


Hom: MOVIES are not 


a rich man’s hobby 


. 

something you would like to have Dut 
think vou can’t aftord. 

Eastman has so simplified the motion 


picture camera that today a Ciné-Kodak 
can be bought tor as little as $85, case in 
cluded. It’s the new Model M, illustrated 
abov eo 2 
Comes with /.3.5 


100 feet of 16 mm. film. 


lens and a special attachment tor close-ups. 


No foc using required. 


The new Ciné 
Kodak, Model Kk (at 
right) is in brown, 
gray, black or blue 
with case to match 





Price... $125 with 
7.3.5 lens; $165 with 
f1.9 lens Koda 


ope projector as 
w as $70 


Ciné-Kodak 5 


SATURDAY NIGHT 


belonging 


7 | ] | 
were | 
regretting, would not so easily protect 


Atlantie 


Samuel, 


the lightest camera ever made for 


You just aim your 








sniffed voraciously for clouds of laven 


der thinking anything so spec 

tacular must be advertising. Howevei | | 

it was just Canadian climate and | r 

probably showing off as to what. if SIMPSON S 

can do in the way of wafts! "There | | 

was a crowd notables present but | a | 
I had to leave before tea was served | FEBRUARY SALE OF | | | 
and went forth into the blast again, | | 
but cosily protected by the comfort | | 


Mr. 


to 


which, 


gales 





camera 


there 1s t 


sparkling 


action 


Dev eloping 
cluded ta the price of the film. Your reels 


come bac 


in your home 


Turn the switch of vour Kod 


yector. Then sit back the quiet of yout 
darkened living room and enjoy the movie PREE HOME MOVIE BOOKLET 
you made \ t 
CANA 4 kK ax ( To | ( 
If vou haven't made a movi s 
: et I se 8 FREI 00k g 
missed one of the biggest thrills in life 
; ; : w | 3 k \ vies 
Get acquainted with this new torm of h 
entertainment Stop mm at vour 
Kodak dealer's a isk frm about \ 
Kodak Model \l \ ME CAN eke \ 
outfit for a sma Wr DAV me eas 


terms 


they 


when 


and press a lever that’s al 
oit. You get crisp, clear movies 
with quality alive with 


and Mrs 


they 




















. the first time vou tr 


by Eastman experts is 


k to you promptly, ready to show 





Mail « oupon to 
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These Sundour ‘Eitherway’ 
Fabrics—for curtains—are 
pretty enough to make the 
swallows come and build. 
They won’t fade and the 
pattern goes right through. 


Sundour 


UNFADABLE 
‘EITHERWAY’ FABRICS 


SUNDOUR Furnishing Fabrics ob- 
tainable from Stores, Furnishers 
and Interior Decorators. A card 
te MORTON SUNDOUR FABRICS 
CANADA LIMITED, 79 Wellington 
Street West, Toronte, Ontario, will 
bring the address of the nearest 
agent 








SEEDS 


THE WORLD’S BEST 


Ryders seeds for Canadian gardens are 

specially packed to ensure safe arrival. 

Why risk disappointment at high prices 
when satisfaction is assured at 


POPULAR PRICES 


RYDERS 1931 CATALOGUE 


the most comprehensive S:ed Catalogue 
in the world is sent post free 

Write to-day to P.O. Box 661 Ottawa tor 

free copy—it will be sent by return 
Orders for Seeds must be sent direct t 


RYDER & SON (1920) Ltd. 
Seed Specialists, 


§$tQtaus 


ENGLAND 






of Tahle Waters 


Perrier has become the most 
World 


if contains no 


favored table water the 


over --- because 
artificial carbonization --- and 
comes to you in all its purity 
and sparkling effervescence 
it flows from the famous 


just as 


natural springs in France 






For sale at Herdt & Charton, 


good Clubs, Dri 
e 

Inc., Montreal, 
sandt 


importers. 


THE MARK OF 
REAL HOSPITALITY 


Tired eyes— coated tongue 

haggard cheeks. Warnings 
of a poisoned system, due 
to constipation, often un- 
suspected. The safest, most 
natural corrective is Eno. 


Take 


ENOS 
“FRUIT SALT- 


first thing every morning 









Easy to Display 








Wi every room by using 


Moore Push-Pins 
Hust Veads, Steel Potnt 
Bold by dealers 


Moore Push-Pin Ce, 





‘ e 
2 Sizes 
everywhere 


Priladetphia 






















SATURDAY NIGHT 








Tone on tone wallpaper from light to dark shades of one color broken by slight floral motif in 


geometric forms... . 


Some Modern Wallpapers 


ee wall-paper designers are 

concentrating upon two 
scenic patterns or landscapes 
in the amusing modern manner; and 


motifs: 
done 


the elements of plane geometry 
arranged and super-imposed to sug- 
gest the tempo of modern life. 


in back- 
ground design are two papers illus- 
trated. Instead of the all-over land- 
and the broad canvas to which 
accustomed in period papers, 


Typical of these trends 


Scape 
we were 
modern 


landscape painters give us 


cinematograph views of various por- 
Four such 
Salubra paper 


Chinese red 


tions of the countryside. 


views are given in the 


(a Swiss import.) In 


against a beige background a Rhen- 


h castle appears in one section, a 


tree blown by autumn gales and a 


hunter’s shack in a second, a gaunt 


willow tree from which all the leaves 
church 


third and 


have been stripped with a 


spire in the distance is a 


1e last scene shows “la gazelle au 


This paper is just as distinct- 
the times 


e and just as typical of 


is were Eighteenth century 


Jouy, Birming- 


prints 


vhen the factories at 


25 turned out fabrics 





amiliar scenes of every- 


day life or imaginary interpretations 


pastoral life 
Prettiness does not belong to the 
world of to-day in any of the decor- 


ative arts Vigor, originality and a 
humour are to be 


gned pattern 


strong sense ol 


seen in every well desi 
Wall-p 


these haracteristics 


icularly, exhibit 
And they are 
decorative 


apers, part 


most both and 


certainly 


interesting 


y SRS ITY is the keynote to the 


second paper, which comes from 
Belgium In three tones of grey 
with bronze and silver by way of 
divertisement the suggestion of mo 
tion i unmistakable. Used ina 
room where the furniture is chrom 
i ind ylack bakelite or black 

N yd, the ffect would be sophisticat 

1 ya deg 

There a no “Still Lifes and 
ventio floral designs and 
Eighteenth ntu woodland sketch 
*s in the modernist’s scrap-book In 
areé lecorative docu 





amusing 


i W fle the varied 
i und bursults f twentieth 
‘ 1 ] Tt ythm and 
lour and line, above all line 
The papers which have been photo 
graphed ind reproduced here 
omize f eneral movement in 
extiles and wall-paper In many 
wall-papers and cottons ars 
weing give the same design and 
d ime room so that one 
’ yt tel where the ape! top 
ind th ilraperies begin 
Few of the modern wall-papers are 
istica modern and mos of 
I an ised with entire ap 
ropriateness with furniture of no 


iod style The modern 


particular per 


nic papers, for instance, are ad- 
mirably idapted to this sort of 
scheme especially where the paper in 
other words the background is 
made the center of interest and 
furnishings subordinated the decor- 


walls Thus we 


method of 


ative quality of the 


reverse the conventional 


making our walls mere backgrounds, 


as inconspicuous as_ possible, by 


to the foreground to 


This is the 


bringing them in 


command attention 


modern method—as refreshing and 
delightful as it is unusual BUT 

we must have well designed papers 
with which to dk revolutionary 


things 


By F. L. De N. SCOTT 





motif. 


A Variation of the 
—Photo courtesy Robt 


BRIDGE 


geometric 


Simpson Co 


By HENRY LAWSON 


Y RESPONSE bids I 
declaration to be 
partner 


mean the 
when one’s 
bid. In 
finds one 


made 
initial 
regularly 


has made an 
this situation one 
situations 
in which 
push on the 


self in one of two general 


One has either a good hand, 


case one is anxious to 


bidding, or one has an indifferent o1 


poor hand and therefore anxious to 


restrain or warn the original bidder 


and minimize penalties 


The strong hand, after 


partner's 





initial bid, will force the bidding up- 


ward, and so we speak of this bidding 


as forcing. The weak hand, on the 
contrary, wishes to hold the bidding 
down to a safe minimum and it is 


this type of bid which I have labelled 
“response bid’’. This includes denial 
bids and weak assisting bids. 


There seems to be more confusion 
and disagreement about the response 
bid than about the forcing bid, which 


is only natural, since everyone likes 
to bid up strong hands with 
strong hands cannot go so far wrong 
But with indifferent or hands 
the bidding is very and 
inaccurate with annoying 


and 


weak 
often sloppy 
results. 

inaccurate 
to de- 


Since one sees so much 


in order 
space to an indication of 


responding it may be 
vote a little 
a simple but effective 
sponses which will tend to 
feeling of confidence between partners, 
minimize and direct the bid 
into the proper place. Not only are 
proper responses valuable in 
spect but they 
bidder to estimate the combined trick 
taking value of his own and his part- 
ner’s hands and will 
determine with considerable 
just when the opponents have overbid 
their hands. Doubles are frequently 
missed because of inaccurate bidding. 


system of re- 
create a 


losses, 


this re- 


also allow the initial 


permit him to 


accuracy 


ET us suppose that has 
made an initial bid of one Spade 


The next and the 


partner 
4 


player has passed 


following hand is to be bid: 
Spades 
Hearts 
Clubs 


ten, eight seven. 
Queen, 
Jack, nine, 
Jack, 
This hand contains no tricks on any 


nine, seven 
eight, 


three, 


four 


Diamonds two 


system of valuation and has three 
spades. With this holding of normal 
support in spades and no tricks the 
bid is a pass. This is the only type 
of hand upon which a Pass should be 
bid. 

Suppose, after the bid of one Spade 
the following hand was held by 
partner: 

(Cont -nued on Page 19) 


IN THE MODERN 


Photo courtesy of 


STYLE 


Robert Simpson Co 
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PREF AL. 


Native Experts 
in Cleaning, 
Dyeing, Weaving, 
Repairing and 
Altering to Size 


Established 
in Canada 1907 


NAAZALALALALALALALALALFALALALFAFA 


1 


Washable tops in hand 
‘ecu patterned fabrikoid ot 
in green felt—new patented 
construction insures absolute 
steadiness when in use — 
quickly set up — fine ap- 
pearance—compact storage— 
these are the likeable points 
about the new improved 
Hourd Folding Tables - 
in every way the best folding 





tables made. Chairs to 
match if desired. At your 
dealer’s. 32 
HOURD & CO., LIMITED 
London - Ontario 


HOURD 


FOLDING TABLE SETS 


OU provide extra silver, extra dinner pieces and 
extra linen in case of need. Keep extra lamps 


February 7, 


= 


IIL LOL) 


Do Your 


Oriental Rugs 


Need Washing? 


You can send them to us with 
confidence in our ability to clean them 
thoroughly, promptly and without in- 
jury. It pays to engage the services of 
experts, 


PERSIAN METHODS USED 


every 


Turco-Persian Rug Renovating Co. 


166 DUCHESS ST. - - 
Telephone ELgin 7592 
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TORONTO 





















too. For you know from experience how inconveni- 


ent it is not to have “‘extras’’ 


lamps. 


to replace burned-out 


Edison Mazda glare-free Lamps give the 


full value of current consumed. Buy a handy 


carton, today. 


L-80 


EDISON MAZDA 


Et ae a FROSTED 


LAMPS 


A CANADIAN GENERAL ELECTRIC 





how 


much 


iS YOUR 


YOU DON’ 


highly if you spend precious 


minutes in scrubbing toilet which no brush can reach. is 
bowls. For it only costs a purified and cleansed. 


few cents to have that most 


unpleasant of all tasks done 


for you. 


Sprinkle alittle Sani-Flush, 


an antiseptic, 


powder, into the toilet. Follow 


the 
flush, and instantly the bow! 


All odors 


the directions on 


becomes spotless. 


Sani-F] 


value it very 


cleansing 


ry. x 
ME 
4 4 


are eliminated. All 


plumbing. 
Sold by grocery, drug and 
hardware stores, 35c. 


can, 


ush 


WITHOUT 


193} 


PRODUCT 





WORTH? 


germs 
killed. Even the hidden trap, 


And 


Sani-Flush cannot injure 


Dis- 
tributed by Harold F, Ritchie 
& Co., Ltd., Toronto, Canada. 
(Another use for Sani-Flush 
— cleaning automobile radi- 


ators, See directions on can, ) 


CLEANS CLOSET BOWLS 
SCOURING 
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“A WOMAN 
S AS OLD 
AS THE LINE 
DF HER THROAT” 


which is probably why dis- 


minating women of two con- 
Dorothy Gray 
ials, with their invigorating, 
and 


yvements. — Dorothy 


rents prefer 


mulating, rejuvenating 
Gray 
ial treatments are exclusive in 
sronto with the Beauty Salon 
Eaton’s College Street — by 
yerts in the Gray method, in 
se-tinted facial exact 
licas of those in Dorothy 


ay’s New York Salon. 


rooms, 


Second Floor, 


Yonge and Hayter Wing. 


“T. EATON CS... 


CANADA 


TORONTO 




















Fe 
Lovely Hair 
Lustrously lovely, healthy 
hair, your reward for using 
Evan Williams “Ordinary” 
Shampoo regularly. 

A special shampoo for every 
shade of hair, at your drug 
store. -° Sen «ee 


An Empire Product 
SOLD EVERYWHERE 
Sole Canadian Distributors 

PALMERS LIMITED 


| 


SARI Poo 
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Cyclash pe autifier 


Instantly transforms iasnes into a 
dark, rich luxuriant fringe of love- 
liness. Lends sparkling bril- 
liance and shadowy, invit- 
ing depth to the eyes. The 
easiest eyelash beautifier to 
apply ... Perfectly harmless. 
Used by thousands. Try it. Sol- 
id or waterproof Liquid Mav- 
belline, Black or Brown, 75c 
at all toilet goods counters. 
Distributed in Canada by 
Palmers Ltd Montreal! 











[‘HERE’S nothing more dis- 
tressing than lying awake 


ir after hour . nerves 
sed brain active oe 
ly weary , sleep just will 


A warm bath before 
iring and then a brisk rub- 
wn with Absorbine, Jr., the 
liseptic liniment, will relieve 


t come! 


ngestion soothe the 


rves and induce gentle 
ep. At your druggist’s—$1.25 


r bottle 126 


Rub out pain 
by rubbing in 


etait jr 


HE ANTISEPTi<« LINIMENT 





_ SLEEPLESSNESS 
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Chasing the “Blues” 






SATURDAY NIGHT 


By ISABEL MORGAN 


T WAS one of those dull, gray days. 
Snow and fell from a leaden 
sky in a half-hearted drizzly manner 
that changed the pavements into seas 
of slush. Through this ploughed the 
raucous procession of city traffic in 


rain 


‘ 
1 


downtown street automobiles, 
trucks, taxicabs, street cars 
among which harassed pedestrians 
dodged or hurried in streams along 
the sidewalks. 

It was a day when one falls easy 
prey to the ‘blues’, to wonder what 
it’s all about, to become bitter about 


everything and anything, thought Jes- 
sica as she emerged through the re- 
volving doors of the store where she 
had been shopping. Shopping always 
made her cross and tired, she reflected 


as she stood in the entrance apart 
from the hurrying crowds and won- 
dered what to do next. 

Acting on a sudden impulse, she 


the 
passing taxi. 


crossed pavement 

A short and she 
had arrived at the portals of the salon 
through which she was conducted to a 
small private room a bright, gay 
room in a shade of pink that not only 
most flattering reflection but 
was balm for those indigo blues of the 


and hailed a 


drive 


cast a 


spirit. 
After slipping off her frock and 
shoes she was seated in a chair, and 


her hair wrapped in a most becoming 
coif into which every 
was carefully hidden. 


escaping lock 
Shoulder straps 
were slipped over the arms in order to 
leave the arms free, a sheet wrapped 
around Jessica lay the 
chair and the treatment was 
about to proceed. 


one, back in 


reclining 


First some eye drops to remove dust 
particles and soothe the eyes and then 
a thorough covering of the face, neck 
shoulders and back with a light, lique 
fying face cream, which was removed 
cleansing This was fo!l- 


with tissues. 


lowed by a cream containing many 
rich, heavy oils that penetrate the skin 
to soften 
fully 
that 


their 


and smooth it. It was skil 


worked into the skin by fingers 


were almost incredibly clever in 


movements. 


This was followed by a dark brown 


ointment specially created to hasten 


laggard circulation, to tone it up and 
thus create a finer, clearer complexion 
It was smoothed on over the previous 
cream covering the face, neck and 
back. A 


placed over the back, and Jessica was 


the 


piece of silky tissue was 


allowed to enjoy the luxury of 


chair in a reclining position. The oint- 
ment was permitted to remain on the 
skin until it began to produce a warm 


removed 


sensation when it was by 
means of a spatula That which re- 
mained on the skin was removed by 
means of cleansing cream. 


ND then began the part of the 


* treatment which Jessica watched 
the 
fascinated 
strong fluttering 
hands were used to stimulate the skin 
little that 


put appearance 


in mirror in front of her with 


Incredibly swift yet 


eyes, 


movements of the 


and chase away lines were 


beginning to in an 


The 
quick, 


chin came in for its share ol 
sharp slapping movements 


enough to discourage the tentative 
of the be: 
ehin. Any 
about the jaws 


manner 


signs inning of a double 


indications of heaviness 
treated in a 


that 


are sharp 
et 

decisive sends hei 
business in a manner that 


about their 


brooks no opposition 

The 
the 
ments of 


its share ol 


for 


the 


back came 1n 


same treatment, quick move 
the hands invigorating and 


ulation up into t! 


stimulating the ¢ 


ments were mo 


neck These mo 
restful and 
treatment Wa 


} 
ela 


o beautifully 


f 


ind all the people in it had assumed 


pleasant low, and she 
pleasal 


a rosy 


drowsily that perhaps It was 1 
a bad place to be 
The 


wert 


in 


final steps ol 


begun with the application © 


; t . } Sk in 
mild astringent patted into the K 


by means of a patter with a hollow 
was packed with cotto 


side which 


the liquid. This wa 
light 
little 


and 


saturated with 


finishing creal 
in 


easily ap 


rollowed by a 
with a 


thinne! 


ter order t 
mixed water 


lore 
make it oe 
plied. 
Ice Was U 
the last ¢ 


help tighten the 


ream had been 


attel 
The 


however, Was 


pores \ 
method of doing th 


ssica. A 
face, and thie 
this, 


applied ' 
SILKS 


new to Je 


her 


tissue was laid ovel 
gently 
ipplied directly to 


over 


ice was passed 


stead of being 
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i | Need Princess Skin Food 
. li Winter is roughening up the ladies’ faces qu te 
3 this weather. Skins that get Rough or Chappe 
; Wrinkles or Crowsfeet, or become Sallow and flesh 
; ace or bosom becomes flabby, need to be treated with 

ens, Clears and beautifies the skin. Feeds the tiss 
2 ind neck, smooths out the tired look that comes rol a me 

ind makes a person look years younge! It is a beautifying prepa 

hould be on every lady's dressing table Sent to any addres wi 
: tions and hints on massage, on receipt of prie $1.50 
‘ SUPERFLUOUS HAIR PERMANENTLY REMOVED 
S| Write for Beauty Book x FREER 


} 
| HISCOTT INSTITUTE, 








inter-Kissed Faces 


LTD., 61F 
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College St., Toronto, Ont. 


skin. 


The sensation was a most de- 
lightful one, since the tonic, stimulat- 
ing effects of the ice were achieved 


minus the shock that 
is applied directly t« 


results when ice 

the skin. 

H beara camé the rouge—eof the cream 
variety—blended in with the finger 

tips to produce -a 

flush, 


always 


delicate, natural 
It was explained that the skin 
should slightly dampened 
with either a finishing lotion or water 


be 


before cream rouge is applied, because 
this permits the cream to be shaded 
out at the edges instead of leaving an 
obvious boundary line to spoil the il- 
of utter naturalness. Face 
powder was applied by means of puffs 
of absorbent cotton. 

Such subtle adroit things were done 
to the eyes to bring out their beauty 
that it quite to tell 
where nature stopped and art began. 
Eyeshadow 


lusion 


was impossible 


in sparing 
placed on the tip of the finger and ap 


amounts was 


plied to the lids close to the lashes. 
It was explained that this was im- 
portant since a white line where the 


shadow had not been applied gave an 
artificial appearance. It also 
plained that this not be spread 
up high 


Was ex- 
must 
on the 

it lends an appearance of heaviness to 
the 


too 


eyelids because 


features which is very unbecom 
ing. The shadow was applied so skil 


fully and sparingly that it was quite 
becoming in the daylight. 
Then came the turn of the eyelashes, 


which was darkened with a liquid pre 


$$$. 





In Simpson's 


Miss 





Elizabeth Arden Consultation Room 


paration 
smudgeproof. It 


said to be waterproof and 


was applied with a 


tiny brush, the fringe of the lashes 
being laid against a piece of ‘tissue 
While the preparation was being ap 
plied. The result was a fine silky ap 
pearance of the lashes which seemed 
to have become longer—perhaps_be- 
cause the fine tips of the lashes had 


been darkened and were more appar- 
ent. 


The last little touch of grooming 
was a light application of lip paste 
in a most luscious shade of red. 


The shoulders, neck and back 
shared in the 


had 
finishing preparations, 
and were completed with a light appli 
cation of 

Head 


herself 


face powder, 


band removed, Jessica roused 
from a 
had 
look at the new 
itself to 


before 


restful reverie into 


which she fallen, to sit up and 


person which present- 


ed her eyes in the mirro) 


her The new Jessica was a 


deliciously glowing person, whose pet 


al-like skin, glowing eyes and rested 


appearance had a most assuring 


ight 


ap- 


pearance of “all’s” r with the 
world.” 


DRESSING TABLE 


The 
often ris 


that 
the 
that 


one’s 


question of soap is one 


es vexation to 
the 


suitable 


as a 


traveller. Sometimes soap 
for 


requirements, 


is supplied is not 


particular skin and 


not infrequently they prove drying. 
The wise person makes it a rule to 
take along her own soap and save 
herself any trouble. Many women 
are favoring for this purpose the 
cream soaps that come in jars or 


tubes. 





whitens the skin and br 


cell. Use with and after € 
stimulate lation 
natural color to the 


Softest si 


J 
| 


8 “Js lhe 


on 


VENETIAN CLEANSING CREAM 
A light, f kl 
with the 
impurities. It rids the skin « 
and excret ms, an i leav 4] the skin 
receptive. $1.00, $2.00, $3.0 


athery cream that liq 
Varmth 








of the skin 





VENETIAN ARDENA SKIN TONIC 





A mild ast 
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VENETIAN CLEANSING 


lky tissues. 
nient way of re 
Large box of 4r 
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NLINESS 


Ky to B 
: Ley loc Jeauly 


7ouR skin should be cleansed at least as 
‘ tenderly as a fine piece of kid... never 
with scrubbing, never with harsh handling ose 
but gently and thoroughly with the finest of 
oils. ¢ Ynly in this way can the tiny pores be 
rid of accumulated impurities, It is tor 
this reason that | have formulated my Cleans- 
ing Cream to be of feathery lightness, and 


to liquefy quickly with the warmth of the 


S 


skin. ‘ wiftly it penetrates the depth of the 


pores Night and morning—and during the 
' : : ‘ » 
Gay, when 5 ou wish to refresh your tace you 


should follow this little program of cleansing: 


With a towel or band, secure the hair 
firmly away from the face so that hairline 
and ears are Cor ipletely exposed. Squeeze a 


piece of absorbent cotton out of cold water 


Moisten with Skin Tonic and dip in Cleans- 
ing Cream. Cleanse from the chin upward 


a ] | 
paying special attention to either side of 


the nose and around the mouth and chin; 
work sently round the eyes. Do not over- 


look 


with ( “leansing Li 


the neck. [Remove Cleansing Cream 


ry 
ssues caretully so as not to 


stret +h the skin, 


Oqueeze a tresh 


pad if cotton out of cold 


' 


1 i . 
water aturate with Skin Tonic and com- 


. 
. . 1 1 
mence patting on the ne +k. Pat trom the 


‘enter around to the back on either side. 


hen, trom the chin upw ard to the forehead. 


yntinue tor tive minutes, going over the 


ments. Dry with Cleansing Tissues. 


parat 


ns 
»p a over Canada 


ELIZABETH ARDEN 










Arden’s Personal Consultant vaiting » Ad VISE ou abou 
care of your skin about the correct selection of pr ira I I I 
particular type of skin 
She will analyze your skin, show you how to keep ir and f 
firm. If you wish she will teach vou to use our \\ hands } 
Arden way to give yourself the Elizabeth Arden Hon Treatment 


Telephone Adelaide 8711, 0 
Toilet Goods 


THE 
ROBERT 


COMPANY 


SIMPSON trices 


Swwiftly ” 


THE FOREHEAD — To ¢ 
and wrinkles here, apply 


Stroking 


Department 


uard against lines 
Milkweed Cream, 


outward from the 

















fp tt Ee If 
feet, Smoc th Ing 
with a feather touch outward 
ah 1 over eyelt 1 
THE MOUTH — Drooping lines are ea 4 


tr 





ry?) , : i 
feated by filming the finge riips with my cream 


them upward over the mouth and 





tward toward the ears, Starting at 








ip 
bin ana 
, ¢ ered 
n toward 
) 

i ’ t pattin g the 
THE SHOULDERS To / sliders that 
; , oh 
utth Milkweed Cream and massage with 

h m f , ; , 


BY ‘Frances Sngra m 


MOOTH as a bride's satin — glori- 
S ously fresh and clear. That can be 
your skin. 

For my Milkweed Cream does much 
more than keep the texture soft and 
fine. It keeps the skin free from im- 
purities. It guards against blemishes and 
wards off wrinkles. It gives to your skin 
petal-like smoothness that only a healthy 
skin can know. 





inquire at th 





in 





LONDON 


NEW YORK: 691 FIFTH AVENUE 


Wholesale Distributor: ELIZABETH ARDEN OF CANADA, LTD. 


207 Queens Quay, Toronto, Ontario 


BERLIN 


MADRID ROME PARIS 
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6 places your skin 


grows lovelier 





LET MY MANNEQUIN AND HER SIX 


Only a healthy shin 


Study, on my mannequin above, the 
six starred spots where lines and imper- 
fections first appear. Scrutinize your own 
skin at the same six places. Then you 
will realize why the extra help toward 
a healthy skin that my Milkweed Cream 
brings is so vitally important in retain- 
ing the appearance of youth. 

You may be older than my manne- 
quin or your birthdays may be as few, 
but remember this— no matter how old 
you are, if your skin is kept hea/thy it is 
bound to look young — no matter how 
young you are, lines and defects begin 
to stamp your skin as though with years. 

Guard well, then, the six starred places 
—the column above tells how —and your 
skin will respond swiftly with newcharm. 

With its protective and pure ingre- 
dients, Ingram’s Milkweed Cream will 


STARS PROVE THAT 


ree 


Cat 


siay young 4 


care for your skin as no other cream 


] } 


possibly can. It cleanses splendidly and 
smooths away roughness and blemishes. 


Tiny wrinkles disappear. Your skin be- 


comes soft, clear, altogether lov ely. 

All drug or department stores have 
Milkweed Cream—50¢ and $1. If you 
have any special beauty questions, send 
for my bookler, ‘ Why Only a Healthy 
Skin Can Stay Young,” or tune in on 
“Through the Looking Glass with 
Frauces Ingram’’, Tuesdays 10:15 A.M 
CKGW, Toronto. 

A ESET ELITE en 


SN.-i-4 


FrancesIngra 

108 Washington St., New York,, N. Y 
Please send me your free booklet, "Why Only a 

Healthy Skin Can Stay Young’’, which tells in com 
te detail how to care for the skin and to guard the 

ital spots of youth 
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Healthy, happy childhood demands a well- 
balanced diet of nourishing foods and plenty of 
wholesome fruits. That is why wise mothers always 
see to it that their children have a generous supply 


of AYLMER PEARS. 


Large - luscious - sun-ripened pears-- from 
selected Canadian orchards--canned with the ad- 
dition of pure cane sugar. Always appetizing-- 
always fresh--no trouble to serve. 


Whether for family supper, dessert or for that 
special dinner party--you may depend on it that 
AYLMER PEARS are just the thing. Ask your 


grocer. 


All Canadian 


Canadian Canners, Limited 


Hamilton, . Canada 
80 Canning Plants in Canada 


. @ 


Citasa sa 


Seal 





BERMUDA 


Special) 


Easter Excursion 
11 Days $150 


feaving Toronto April 2nd, returning April 18th. Rate includes Rall 
Tickets, Pullmans, Ocean Passage, Hotel Accommodation, Complete 
Program of Sight-seeing. 


THOS. COOK & SON 


YONGE ST. ELgin 2256-7 TORONTO 


Steamship Tickets — Hotel Reservations — Alr Travel — Travellers’ 
Cheqnes — Letters of Credit — Foreign Moneys — Baggage Insurance 








ss“ CUNARD 


To Europe trom New York 





S.S. “MAURETANIA’ 

Feb. 14 Mar. 6 Apr. & 
S.S. "“AQUITANIA” 

Feb. 27 Mar. 20 Apr. 14 
S.S. " BERENGARIA 

Mar. 3 Apr. 2! May 12 


Yther frequent sailings from New York and Boston 


To Europe from Halifax 
“ALAUNIA” to Cobh 
SS. “AURANIA" to Plymouth, Havre, London 


Feb. 9 SS 
Feb. 9 


and Liverpool 


Nassau and Havana 10-day Cruises 
».S. “CARONIA” and S.S. “CARMANIA’  sai/ 
alternately every Saturday until March 7th from 
New York Round trip rate $140 and up, in- 

cluding 3 days in Havana 


To Bermuda from New York 





Feb 23 S.S. "CALIFORNIA" from $55 
Apr. 3 S.S. "TRANSYLVANIA" from $70 
0 Aeacaien dao t Aor. 3 SS. "CAMERONIA" from $70 


Cunard Line 
1312 Sherbrooke St. W.| 


Mediterranean Cruise from New York 
phone Uptown 1785 
| 


Aor. 14 S.S CARINTHIA 


from $725. 
or 


230 Hospital Street West Indies Cruises from New York 


| 
t 


Montreal | Feb. 14 S.S. “CALEDONIA” 18 days from $197.50 
| phone Marquette, 5651), | *Mar. 13 S.S AURANIA 15 days from $141.00 
or any steamship agent. *Apr iS.S AURANIA”™ 12 days from $111.00 

iif f "Apr 3 S.S. “CALEDONIA 9 days from $ 85.0¢ 
Apr 16 S.S. “CALEDONIA” 12 days from $140.00 





*From Boston previous day 


CUNARD WINTER HOLIDAYS 


Economical ¢ Novel + Invigorating __r-20 


vi ind M ( M. Taylor, of Win Major ind = Mrs Arthur Hill, of 
nipeg, are sailing from New York on Montreal, have left for New York en 
NN. Pennsulvania for a cruise of Lo oute to Los Angeles They will also 
Angeles via the Panama Canal isit Kingston, Jamaica, going on to 

Major ind Mrs W I Kirby of Cuba sailing from Havana mm Feb 
Winnipe; nd their two small chil ruary 26th for Buenos Aires and 
dren, ¢ hristopi and Pauline are Brazil and will not return to Montreal 
leaving for India at the « nd of the till the end of April 
month and will sail from New York Mrs. Driscoll and Mrs. Armstrong 
aera a few days en route with of York Place, Victoria, are leaving to 

Mr and Mrs. W. T. Kirby who at ond s » in Arize Cali 
eee ; are spend some ime in rizona and I 
at present staying in Montreal fornia 





SATURDAY NIGHT 


Ww hat Paris Wears 


The New Silhouette and the New 
Colours—The Corset Comes Back 


By SOIFFIELD 


COLLECTIONS 


Noiftield, 


Vil SEASON 
Stop-press cable 
Feb. Ist: 

SHOWS PLAIDS GA 
LORE STRAIGHTER STL 
HOURTTE ALL FULLNESS 
FROM TIGHT HIP LINE, 
RENAISSANCE OF INDIVIDIL 

ALITY COLOURS LEAT 
GREEN AFTERNOON, BROWN 
EVENING. PATOUS NEW COI 

OURS OPALINE GREEN YEL 
LOM FULLNESS SIDES 
SAIRTS COMBINATION MA 
TERIALS. ALL DRESSES 


from 
Paris, 
LELONG 


HATS TYPICAL 1915. NEEDLE 
RUN LACE FOR EVENING 
PERSIAN EXHIBITION LON 
DON INFLUENCES COLLEC 
TION. 

REDFERN USES BLACK AND 
MORE BLACK DAY. GREEN 
EVENING. LOWER VAISTS 
MUCH ORGANDI AFTER 
VOON. SOBER PLAIN Kk 
FECTS NO PRINTS. JANE 


DELIGHTFUT 
TAILORED 
BREASTED 
OPEN WORK 
SUITS, TIN?) 
COLOURS 


REGNY 
SIMPLE LINES 
SUITS DOUBLE 
OR ONE BUTTON 
JERSEY SPORT 
WEE BOLEROS. 


HAS 


RIPE AND UNRIPE TOMATO 
SAGE GREEN AND NAVY. 
Paris, Jan. 2I1st 
| AYS draw into weeks and betore 
we really know where we are, the 
dressmakers will have sprung their 
latest ideas on us and as usual at 
this time of year I have been out 


around looking for advance inform- 


ation on what is going to be worn, 
what the outstanding colours’ will 
be, and above all the change of 
silhouette. 

I saw the Worth Brothers and 
they both said ‘‘en duo” that the new 
line would be so exacting that the 
body would have to be maintained 
to its utmost I didn’t quite figure 
out what they meant so I went 
elsewhere, and Jane Regny told me 


with a twinkle in her eye that wheth 


er women liked it or not they would 


now have to gird up their loins in a 


very definite manner. 


Boulanger also hinted that 


the 


Louise- 
under garments 


the 


of 
the 
and that 


discretion 


would be whole secret of 
1931 
sary supports 


ot 


line, unless the neces- 


were used no amount 


dressmaking would make 


look 


clever 


a woman well dressed 


desperation I tore round 


Q? IN 
:. Paris going to 
tind 


that 


to see what was 


about it, but could 


that 


be done 
nothing seemed to predict 
“corsetiére’ was 


had al- 
friend 


day 


the 


anything different to what we 


present 


ways known her to be Soa 


suggested London Bond Street or 


Piccadilly 
Here I 


ring up a 


hesitated, and decided to 


well-known the 
of the 


in th 


agency on 


other side Channel who are 


authoritative e matter of dress 


They suggested that a visit would be 


well worth my while. So braving the 


the inconveniences of 
I reached 


didn't 


elements and 


a winter crossing London 


eeling that I 


deal it 


really care a 


vreat womel wore corsets or 
not 

I only 
that I 


and it 


} t r } t 1} 
ad O Thhankt Tit it 


realize had found my great 


olution was a Wise 
day that I 
to Marian Jacks’ salon 
Street 

1.01 
but Mar 


and happy 


soared up in a little lift 


on Old Bond 


don is cosmopolitan enough 


to have 


icks seem 


ian J 


gone 





thoroughly international, for a very 


attractive Danish girl greeted me on 
En suite a delightful French 
my of 
cordially 


herself 


arrival 


woman listened to tale woe, 
most 
Jacks 
having in the meantime talked to her 


Aus- 


and eventually I was 


greeted by Marian 


manageress who is a charming 


tralian 


WAS 
Jacks knows her 
that 
for 


that Miss 
Paris inside out, 
and that 
which 
French 
to 
the 
and 


amazed to find 


her French is perfect, 


this very reason, names 
the 
turned 


solution for 


indeed in 


world 


are names 


dressmaking have 
happy 


of 


her for a 


maintenance perfect -poise 

line. 
We 

sation 


that 


had a most interesting conver- 
and I 
Miss 


but 


find 
makes 


Was surprised to 


Jacks not. only 


corsets, creates something new 


for each of her. “patients” she 


likes to call them. 
Women, 


as 


said, have for the 


past fifteen years or longer complete- 


she 


ly neglected their bodies, so much so 
that 
ducing anatomical changes which in 


will 


the present generation are pro- 


years to come produce a round 


shouldered sagging form, shapeless 
and quite impossible to dress. 

Every middle-aged woman usually 
look with 


very 


attractive to 


brain and a 


so at, an 


definite idea 
very 


active 


of clothes, is often severely 





handicapped by a yearly increase of 
what in England is described as 
“middle age spread.” This accord- 
ing to Miss Jacks’ doctoring, can be 
entirely done away with and_ the 
body can be built up to be as lithe 
and as active as the brain. 


~ROM documents that I collected in 


London I have got Preben to 
sketch you three of Marian Jacks 
most alluring models They ably 
show how attractive this new type of 
support can be, and at the same 
time they help to adjust the body in 
the essential parts 
- FORE I left Miss Jacks, she told 

me how very essential it was for 
even a girl in her ‘teens to use sup 
ports, and that an active sport loving 

irl must have the necessary support 
for the vital centres of her body 
which would feel the reaction later 
in life Even a far back as the 
ancient Greeks, beautiful maidens 


were portrayed with long flowing 


robes, but with a distinct something 


underneath to enable t] 


their 


em to retain 


poise which ha now hecome 


traditional 


I returned to Par in full sympa 


akers If 
with the 


thy with the dressm the 


new long line swathed hips 


is to be brought up to perfection and 


remain with us 
take to the 
be 


going 


|* 


have 


women will have 


corset, and it’s 


£ong 


really to see 


ing 
about it 


amus 
to be 


what is 


done 


ORDER to ¢ 


hip 


ntorece the ted 
all 


ot 


adju 
will 
hip side 
This will 

itself 


line, dresses nearly 


to have 


fastening 


ome sort not only apply 


to the dress but to the under 


well 
Already 
shown at 


dress as 
many 
the 


evening dresses 


mid-season winter col 
lections were 


hook 
Ing 


made with an alternate 


and eye and press stud fasten 


to them This is apparently a 


the 
alternation 


system used by most 


for 


ot leading 
houses 
the 

ible, 


to the 


by using this 


fastening becomes almost invis 


and can be flat 


made to remain 


hip line 


Buttons also are to. play L Ome 


mendous role this year They 


are 





al- 


on 


trimming 
I have al- 


ready seen a bathing dress launched 


going to as 


most every type of dress. 


appear 


by one of the leading houses here 
which has two rows of buttons with 
sham button holes running up the 


front of it... Quite an amusing idea 


providing you do not want to lie on 
to sun bathe!!! 


your “tummy” 


Blouses and dresses will button 
up the back while sleeves will button 
the the 
coats from the hem line to the neck, 
whilst will 


button, case 


from wristband to elbow, 


skirts button or. un- 


as the may be, when a 


skirt has an opening in the front. 


a. 


before seeing one 


predicting too much 


summer collec- 


tion, I do want to tell you of one or 
two things which I am _ practically 
sure of. First, the new line for 
street wear will be very much like 
that worn in 1915, that is to say, 
long tailored coats, belted in = the 
same material at the natural waist 
line. Navy blue will be very popular 


for this type of ensemble and tailored 


reverse collars will also be the thing, 
whilst even a stand-up almost mili 
tary collar has been hinted at 
Hats would also seem to predict 
1915, for they have a tendency to 
run to the square-crowned or sailor 
variety while I have even heard 
rumours of umbrella skirts swinging 
from a tight hip line 
SEVERAL houses I hear are adding 
an additional two inches to the 
skirt length for day wear. This will 


still make a graceful wearable 


length, whilst the long afternoon 
dress is quite doomed except for 
garden party occasions, when even 
then skirts will not be nearly ankle 
length and probably cut into points 

The 1931 evening dress is also 
going to show a great change of line. 
that is to say, fullness and length 
will be retained but the line will be 
brought forward with an upward 


(Continued on Pade 


19) 





A Santa Fe Ticket to 
@ 4 * 
California 
Will take you through 
Phoenix 


on Santa Fe rails “all 
the way” from Chicago 
and Kansas City. 


You leave on the Santa 
Fe and arrive on the 
Santa Fe. 


Warm days in the 
desert and along a 
sunny seashore. 


e® @ @ @ 
Goif and horseback rid- 
ing keep the pep up 
and the pounds down. 
e © @ @ 


Fred Harvey dining service 
another exclusive feature 


Make your Pullman reservations early, 


F. T. HENDRY 
Gen. Agent 
SANTA FE RY 


504 Transportation Bldg., 
DETROIT, MICH 
Phone: RAndo Iiph 8748 


The“Chief” Railway 
ES 
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. . 
Hotel Dixie Grande 
BRADENTON, FLORIDA 
40 miles south of Tampa 
Overlooking Manatee River 
ee Bay and the Gulf of Mexico 
175 ROOMS AND BATHS—STE AM 


HEAT—REASONABLE RATBES. Senq 
for free Booklet. 
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nf England 


Canterbury Cathedral, the birthplace of 
Christianity. Worcester framed by the Sever 
invites to mediaeval dreaming. Bath A jhe, 
still known as the lantern of England. Wi. 
chester recalls the glory of long-departe: {i : 

Wells, the Feminine, is the life of our sayio 

in stone. Glastonbury Abbey raises its brokey AS F 


arms to heaven over a heath of green. Nob} - 
Salisbury Cathedral, the perfectly propor jone | 
Norman Gloucester of the deep bells. Time. 


toned Exeter can remember when D 
turned from the Indies with silver stray 
every mast. 

And tragic Tintern 
fairy tale of them all. 


Abbey, is the elies 


Plans, and reser 


ORTON, Gen. 


vations from 


G.E Agent, 05 Fifth Avenue N.Y 


Great Wester nf 
Southern 


ailwaus 
of England: 


AUSTRALIA. 


NEW ZEALARD 


vie HONOLULU and SUVA 








The new and well appointed pass 
liners sail from Vancouver, B.C 
Victoria, B.C, 
R.M.M.S. ‘“Aorangi"’ March 4 Ap 29 
R.M.S. “Niagara” April 1 M 27 
For fares t ply to all Tailway nd 
Ship Agents or to the un Australas = 
49 West Hastings St r, BA : 
( 
4 fe All 
cans 
T a 
EURO! E THREE - N 
: 260 Se 
as the centre of musical 
activity, should be visit- 
ed by all music-lovers. 
e 
If you are interested in -f 
hearing the best music the i 
world can offer, at nominal 
cost, you will be interested CLEAN 
in The Overseas Education > 
League 2nd Annual Sum- hon 
mer School of Music. For 
full particulars write to = 


THE OVERSEAS 
EDUCATION LEAGUE 


224 Bloor Street West 


or Phone KlIngsdale 5225 









ord 3 
RMUD/ ‘2 
¥ Center TAN o 
RM UD4, : 

ass octal Lrp, 


/ 
x U*pens Lec. 15 


tas eines t in modern decoration 
mpletely renovated — 
fireproof throughout—a 


lovely setting for your Ber- 
mu la visit in the midst of a 
glorious 15 acre tropic garden, 




















More than ever this year the A ‘ 

Ber na is the center of 7 

ai la’s social and sporting 7 

whirl 

r r erature 4 reservation = 
\ Blackman, f 
a ; | Rermud. | 
Px i B 1 r Furness 
if I t i Royal Rank Bs 
t Bldg.. Toros Or any tr ‘ 

WEY ized tourist agent. 


es, 
: Pilg 





« i . e 
a we alee’ S 
You Get... «gt 


So Much MORE 


INTERNATIONALLY known... 
the habitual stopping place of 
world travelers . . conven- 
iently accessible to all Loop 
activities... foods of surpass- 
ing excellence, Spacious and 
smartly elegant rooms. Dis- 
tinguished accommodations at 
remarkably reasonable cost. 
Rates begin at $5 per day. 
Permanent Suites at Special 
Discounts, 
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Under Blackstone Manageme n 
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(Continued 


from Page and sunroom, where tea was served, 
‘k, Mr. and Miss Acton Burrows, the tables were most attractive. In 
. John Hobkirk, Mr. and Mrs. David the former room the centrepiece was 


iin and Mr. W. H. M. Bonnell. The 


a miniature landscape garden, with a 
sident, Mr. Kenneth McKenzie, and 


boxwood hedge scattered with Spring 


Mrs. McKen..ie entertained the out-of- flowers and parchment-colored candles 
town visitors at a Sunday tea. were used. In the sunroom there were 


green 
Spring 


candles m 
flowers 


. crystal hplders and 
rhe last of the big Toronto military in a green Venetian 


balls took place when the York glass bowl. Mrs. E. G. Staunton, Mrs. 
Rangers gave their annual dance at Mortimer Lyon, Mrs. Charles Wisner, 
the King Edward Hotel Mrs. Norman Shenstone, Miss Winni- 

Royal blue, white and gold, the regi- fred Thomson, Mrs. Ellis Thomson and 
mental colors, formed the rich color Miss Marion Long poured tea and cof- 
scheme of decoration. Large flags, fee, and the group of pretty assistants 
greenery and battle honors were used were Miss Frances Wisner, Miss Kath- 
on the walls of the long room, and leen Gibbons, Miss Mary Staunton, 


e regimental crest was hung in the Miss Joyce Lyon, Miss Marion Kelly, 


Miss Veronica Clarke, Miss Frances 
Shenstone. and Miss Barbara Osler. A 


ntre of the balcony. 
The alcove just inside the room was 


LIMITED attractive with rugs, tall lamps and few of the guests were: Mrs. Glyn 
standards of ferns and flowers, and Osler, Mrs. Edmund Osler. Mrs. George 
MiKERS OF DISTINCTIVE here the guests weie received by Cassels, Mrs, Lockhart Gordon, Mrs 
HiND- MADE FURNITURE Honorary Lieut-Col. W. P. Mulock W. B. Woods, Mrs. Gordon Ramsay, 
Ki. 1459 and Mrs. Mulock and Lieut.-Col. J Mrs. R. S. McLaughlin, Lady Gage, 
| gaz - G49 Yonge St... TORONTO Murray Muir, officer commanding, and Mrs. Harry Love, Mrs. Holt Gurney, 
LiGPy 2 Mrs. Muir. Mrs. Mulock wore a be- Mrs. John Gibbons, Mrs. Harry Gundy, 
— __—s coming: =~ frock of white chiffon with Mrs. Lawren Harris, Mrs. Alfred Mor- 
a sequin trimming. It was fashioned on row, Mrs. Frank MacKelean. Mrs. 
— long lines, touching the floor, and she Angus Macdonald, Mrs. C. H. Mitchell, 
of ineglis M \ K & Ss YO U Q carried en arm bouquet of Premier Mrs. Harry Ryrie, Mrs. Ernest Pal- 
he Seven } roses. Mrs. Muir was gowned in black mer, Mrs. Stuart Playfair, Mrs. F. N 
4 - T Y p E WwW e i T E g Chantilly lace, the neckline outlined G. Starr, Mrs. D. Worts Smart, Mrs. 
" ‘i with baby gardenias, and the long D, E. Thomson, Mrs Ellis, and many 
ae Sita skirt, fashioned with godets, sweeping others. 
it ke AS FAST AS YOUR the floor. She wore slippers of black 
mn. Nob LS and silver and carried Premier roses. The Canadian Bank of Commerce 
pO e Fi N G E R S Those at the head table were Major- Athletic Association ball in Toronto 
Is General and Mrs. E. C. Ashton, the was a merry affair. The whole con 
latter wearing a handsome gown of  yention floor of the Royal York Hotel 
sapphire blue panne velvet, made on 






























princess lines, with silver slippers and 


Mulock, Lieut.-Col. and Mrs. J. 
Muir, Major 


was given over to the party, and was 


beautifully decorated with smilax, 
rope of pearls; Brig.-Gen. and Mrs. D.  yoses and palms, and banks of spring 
C. Draper, Col. and Mrs. Claude H. flowers adorned the supper tables in 
Hill, the latter in a frock of cream {he concert ballroom, which were 
lace, fashioned on long, fitted lines, marked with numbers, and the name 
with garnet ear-rings and slippers of or the host. The bank colors appeared 
the same rich shade; Col. and Mrs everywhere, Maroon and gold decorat 
H. F. H. Hertzberg, Col. and Mrs. R. eq programs with a picture of the 
V. Conover, Lieut.-Col. and Mrs. Frank pew bank building in the centre su: 
Chappell, Lieut.-Col. and Mrs. W. P. ;+ounded by gay figures depicting the 


Murray yarious sports in which the bank staffs 
Mrs. J. E 


and Tremayne, 
















Y NIGHT 


a 2S 


the initial bidder has two five card 
suits, or even a five and four card 
suit, for it permits him to ( 
the one No Trump with two 


second suit the bid 


overeall 
of his 


and there must 


remain. 

Still another type of hand exists in 
which 
the initial bidder 
were the holding after 


we must deny the ‘padé bid 


by 


Suppose this 


the Spade bid: 


Spades—six, two 
Hearts—seven, four, three 
Clubs— King, Queen, eight, six, four 


Diamonds—Queen, ten, nine 

With this holding one must tell part 
that normal 
the and that there 


less than two tricks in the hand. 


nel there is not length 


in Spade suit is 


Yet 
one No Trump would be an impropei 


bid for it would suggest more or less 
equal length among the other three 


suits. In order to indicate this refine 


ment the proper bid here is two Clubs 


This does not indicate more strength 
than bidding one No Trump over the 
Spade, but it does indicate the dis 
tribution of cards, always an im 
portant point 
oe are examples of the bids 
which I call response bids. Time 
after time one sees how important 
these response bids are, and how 
nicely one has to gauge some hands 
in order to make the proper response 
Later on there will be an opportunity 


for discussing the other two possibil- 


ities which occur after partner 


the bidding with an initial bid of one 
in a suit. 


opens 


These two possibilities 


are, 
first, raising the declaration in the 
same suit; second, making a forcing 





reeting the morn 
“ 9 
in nature 


The gas warm air furnace furnishes a 


supply of healthy heat, regulated 


any hour of the day or night-- 


with just the necessary amount 








are interested 
the latter in a gown of midnight blue A novel idea in black and silver 
lace fashioned on long lines, the skirt was erected on the stage in the suppe1 
: . ° flaring into full flounce which oom, consisting of black velour drapes 
JN inute, 3-in-One Oil does three reached to the ankles, rope of pearls. ; amine ith: ce Mok: lee 
hi keep your typewriter eager for ; 7 n eyciorania, ith le eu ce 
It cleanses working parts of old, A bride-to-be of the latter part of building of the Canadian Bank of ’ h 
eumn |. It lubricates every point of February is Miss Grace Meredith, of @ommerce reproduced in silver. bril to give t @ 
fricti It prevents ee and pore Vancouver, Whose engagement to Mr. Jiants; also two large cut-outs of the 
not or n moving parts Dut on polishec Sia - : 7 ae , 
. . “ergus Mutrie has been announced, “sg Ee , awan > agsocis 
pass surfa ; well. Applied with a cloth, it Ke . ' * : caduceus, the crest of the association, 
B.C evel is the type and keys. and it was to honor her that Mrs. H. jn pbrilliants, making a gorgeous dis 
On office equipment, 3-in-One does L. Turnbull entertained with a miscel- play, 
Ap é thease . “les icate , 
M hree jobs —cleans; lubricates; laneous shower at her residence on During supper the guests were en 
pt And because it is blended from West Fifteenth ht coltatie aiieiiied : i ‘ ; aides 
1 ° : es “ > 1 ‘ Ss arr £ge- arts . ve se » S si 
ion ani mineral and vegetable oils, it Nee tertainec »y divertissements, inclu 
oes t all at one time—better than ment of yellow daffodils in a silver” jng a bevy of ballet dancers, a team 
Bany | mineral oil ever can. basket centred a mirrored plaque on of roller-skaters. who furnished a most assist im 
a a All § stores have 3-in-One in handy {he jace-covered tea table, and slim jnteresting number, and a trio of play 
= cans yottles. Write for free sample nam 
—— . T tionary of Uses”’ matching tapers slowed in sliver ers with accordions and banjos, «ac tions 
aan ce ‘ at s . . 
= holders. The gifts were presented to companied by the orchestra . 
= THREE -iN-ONE OIL Cco., DEPT. 337 the bride-elect by Miss Merle Turn Sir John and Lady Aird, the latte: 
z 260 Second Ave, Ville St. Pierre bull in a lovely frock of silver lame, and 
sical Montreal, Quebec Mrs, W. H. Meredith and Mrs. EF. quaint frilled bouquet of violets and The 
ee Murphy presided at the urns, and the poses, received the guests, with Mr. S 
. : ices were cut by Mrs. W. D. D. Agnew H. Logan 
; . Miss Betty Long, one of the most Mr. and Mrs. D Angus, Rock 
CLEANS - LUBRICATES - PROTECTS charming of all the Toronto debu- jand Avenue, Victoriz, were hosts at 
tantes, was guest-of-honor at the large q dinner party in honor of Miss 
tea given by her mother, Mrs. Edwin Margaret Mackenzie ind Captain Mol 
. et Ts es G. Long, at her home on Old Forest’ son. The guests were His Honor the 
Hill Road. The hostess received her [Lieutenant-Governor and Miss Mac 
guests wearing a handsome gown of Kenzie, Capt. Molson, Mr. and Mrs. F 
ine ni blue lace, a Callot Soeurs  —. Winslow, Miss Muriel Galt, Miss 
Vapo-Cresolene fine navy blue lace, a E. V inslo ‘ liss ‘ ral . 
quickly setieves. and model fashioned on long lines, with a Betty Ward, Miss Anna McBride, Col 
’ Ks of ; . 5 . . 
eel ae aa pattern of deep rose, matching slip onel G. S. Cantlie. of Montreal, and 
mitting restful sleep. pers and shoulder knot of flowers. She Mr BE. W. MeMuller 
os The healing vapors os 
ay reach the congested wore also a diamond pendant rhe ee 
no Ye ; . ‘ > , 
Mapcie” as SO an So pretty debutante wore a French frov k Mrs. ¢ Balmet Me Allister, of Van 
Pi 1 easy to use. Success of black velvet, made with a collar couver, has left for a trip to roronto, 
4 ’ ‘ : for over 50 years. > £ : ‘ tthening Ottawa and Cleveland, Ohio, and will 
of fine turquoise beads lengthening 
id gists. ; : c i be away about two months 
Z| Send re: into a searf. She carried an arm bou Mrs. Morton Patton. of New York, 
1 AD = quet of pink butterfly roses. In the has been the guest of Lady Meredith 
VA! 0-CRESOLENE COMPANY living-room sweet peas in salmon-pink in Montreal 
: * 
ng-Miles Bldg., Montreal, Que. shade and tall calla lilies were used e 
for decoration, and in the dining-roor BRIDGE 
R io M Pape 1 
‘0 ‘ fron "aie b) 
oyil Ontario Museum (Contin 
t @ a St. West (near Avenue Road) Spades—nine 
Bere Permanent Exhibition In Canada Hearts—Queen, nine, seven, two 
-ofra OGY GEOLOGY MINERALOGY, 
rden LAEONTOLOGY, ZOOLOGY Clubs—-Jack, nine, eight, four 
den, > 
it the Surtas oe ve Searin ees Diamonds Ace, four, three, two 
we! > Not holding normal support in 
rting E innit 
: Spades md having less than two 
ation y tricks in the hand, the proper response 
kman, nn 
mud. 4 SIL ER FOX SCARFS here is one No Trump rhis shows 
irmness 
ee to Weare! Delivered a more or less equal distribution in 
af? n Canada 
the other three suits with less than 
: Sai led dislil to 
' two tricks and a decided dishke to. 
RA YALL FUR ESTATES ward playing the hand in Spades 
- CRO, NOVA SCOT al =s 
a : This bid is especially useful where 
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rem 
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, =? 
ay HIRTHS . ENGAGEMENTS 
MARRIAGES «© DEATHS 
E $1.00 PER INSERTION 
Paid in advance 
eo as AU Notices muat bear the Name and Address 
ice of of the Sander 
nven- 
Loop 
rpass- 4 DEATHS 
s and iM At Cobourg, on Jan 
Dis- z Kichard, beloved wife of the 
MeCallum, Jr, in her 01st 
onsat ve , - : 
cost. y ervice wis held from her 
, , Ontuari Street Tuesday, Jan 
day. ‘ literment Cobourg { jon 
) pectal 








Toronto 
for a 


Laidlaw 
month 


n Baird 


this world 





LIKE 


PHICACO, 










Mrs Allan Schofield, of 
a Sheetal nh, have left to spend the re- 
' the winter with their son, 






ir Schofield, in Los Angeles, 



























MISS RUTH FORREST 


Of the Toronto Granite Club, w he won 
the Junior Canadian Champi ynshij 
held at the Toronto Skating Club 


recently 








se 


bid in another suit No Trump 


There is nothing so important in the 


or 


playing of Contract Bridge as the con- 
fidence between partners which is pro- 
moted by accurate bidding. A good 
to that it 


always preferable to slightly underbid 


point bear in mind is is 


yqur supporting hand, Bidding values 


as given in standard works on Bridge 


depend to a certain extent on the per 


fection of play which is to follow and 
most of us fall shoit of perfection. 
e e@ 


What Paris Wears 


(Continued f Page 18) 
back 


thus 


rom 


movement and a very 
be 
A feature of summer sports clothes 
the grey flan 

worn with a dark navy, red 
jacket; 
what a 


from the 


graceful effect can obtained 


will be white, blue or 
nel skirt 
rather 
do 


trouset! 


or brown reefer 


reminiscent oft man can 


with a pair of grey flannel 
and an odd jacket 

The waist line for sports wear will 
still that the 
normal and belts will still 
“de of 
for evening wear when much draping 
the figure 


With all this, 


be high, is to say 


waistline, 


be rigueur,’ but not course 


of in front will do away 


eo colours will be shades ot 


brown and dark beige, a great 
deal of navy blues, but shades of 
tomato and reds will have a decided 
vogue for afternoon and evening 
wear also light blues will be com 
bined with shades of red, while 
greens and yellow will also be very 


popular. 


S OWN Way. 


utmost in comfort at 


of moisture in the warm air to 


healthy living condi- 


Consumers’ Gas Company 


55 Adelaide Street, East 
2532 Yonge Street 
732 Danforth Avenue 


| 




















et 


We Specialize in all 


GRADE 
FUELS 


SEMET-SOLVAY 
COKE 
AMERICAN 
ANTHRACITE 
WELSH 
ANTHRACITE 
CANNEL 
FOR FIREPLACES 
FUEL OIL 


(Meter Measured) 


The Standard 
Fuel Company 


of Toronto, Limited 








EL. 7151 or our yards 


K. R. MARSHALL 
President 








: 
? 
The warm air furnace ' 
that is used in Toron- 
to homes heated with i 


gas. 


There 


homes in the city that 


are many 
use GAS to make sure 
of a winter of steady 


comfort. 


A book describing 
many of these homes 
is yours for the ask- 
ing. Fill the coupon 
now. 

Send me the book 
that tells of Toronto 
homes heated 


GAS, 


with 


N A Ai kK 


ADDRESS 
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SOCIAL CALENDAR 


announced 


D day February 13. a 
ates recently. 
The Maritime Provinces Associa 
— Yen po . nue ss i Jevon - . 9 ’ 
Het rave the Duchess we ze . a tion are holding a Saint Patrick’s tea 
shire has consented to serve. aS oa musicale in the Sherbourne 


representing Canada, on the British House club, Toronto, on Saturday, 

















Empire Red Cross Empire Commit- yoo) 44 
tee, formed to promote throughout St Andrew’s College, Aurora, is 
the Empire an annual Red Cross Day holding its annual at-home on 
(May 12th) and to aid the Society rider. Feb. 13 
in carrying out its rapidly extending ar Harold Mara of 31 Forest 
work. , ; Hill Rd., is lending her home for a 
The annual meeting of the Junior bridge on Monday, Feb. 9, to raise 
sar Asociation of Montreal will be funds for building a bridge at the 
held at the Windsor Hotel on Weed- Bonita Glen Girl Guide camp. 
nesday, the 11th of February, under All arrangements have been com 
the patronage of Their Excellencies ata for the tea to be given on 
the Governor-General and Lady W il February 9 by Protestant Women’s 
lingdon, His Honor the Lieutenan Federation of Ottawa in the Protes 
Governor of the Province of Quebec tant Children’s Village. The tea 
and Mrs. Carroll, the Hon Acting table will be presided over by Miss 
Chief Justice of the Superior Court viigred Bennett, Lady Clark, Mrs. 
and Mrs. Greenshields and the 2 Robert Forke, Mrs. Hugh Guthrie, 
tonnier for the Province of Quebec yi. FJ. Allen, Mrs. Charles H 
and Mrs. Campbell. rhorburn, Mrs. F. H. Plant, Mrs. W. 
The patrons and patronesses [Or +, watthews and Mrs. Asa Gordon 
the Mardi Gras ball, which is to be \ charity ball is being held at the 
held by the Lady Ross : , 1.0 Windsor Hotel, Montreal, under the 
D.E., at the Royal York Hotel, On Ji nices of the students of the 
Monday, Feb. 16, will be Hon. George poaux-Arts School on Feb. 16th, 
S. Henry and Mrs. Henry, Mayor ang under the patronage of the Hon. 
Mrs, J. F Stewart, Mrs C. E Bur Athanase and Madame David and 
den Mrs. H. S Griffin Mrs. W je Mr. Charles Maillard, director of the 
Lumbers, Mrs. W. H. Barke! Che school 
regent is Mrs. John Kennedy, and The Occupational Therapy Society 
Mrs Fred Doan is the convener Of 4+ moronto are holding a dinner in 
affair 5 banquet hall at the King Edward 
Unde! he 5 nem on Saturday, February 7th 
ysen for Toronto's st specta ; 
ball, the annual ball of the O1 
» Colleg Art to be held in t Engagements 
g iilding n Th li Fe 
y 12 Dr and Mrs KE M. Eberts, of 
In celebration of the Kigensetsu eal, announce the engagement 
1e 2590th anniversary of the A ( eir daughter, Beatrice, to Mr. 
ession ie First Emperor of Charles E. Price, son of the late Sir 
Japan) the Japanese Minister is William Price and of Lady Price, of 
olding a 1 tic he Chateau Quebe 
Lurie Wed Febr J M and Mrs. W. H Meredith, 
h, at 9.30 p West Eleventh, Vancouver, announce 
Bank of M dance will the engagement of their daughter, 
) 1ield at th Rova \ H 1 on Grace Eleanor, to Mr. Fergus Mutrie 
rsda Feb Fr ) Mr. and Mrs. J. T. Mutrie, of 


DON’T LET WINTER 
HARM YOUR SKIN 


Chapped hands, cracked lips and wind- 
roughened cheeks are painful, unsightly—and 
unnecessary. Campana’s Italian Balm heals them 
overnight. Makes the skin soft and velvety 
smooth. Greaseless, quick drying, easy to apply. 
Canada’s largest selling skin protector. Sold by 
drug and departmental stores everywhere. Get 
a bottle today. Results guaranteed or money 
refunded. 

Send 2c. for FREE SAMPLE toCampana Corporation 

Limited, 468 King St. West, Toronto. 
Dept. S-4 


CAMPANA 


ITALIAN BALM 


PREVENTS AND HEALS CHAPPED SKIN 








or kitchen, bathroom and lau ndry 






There are sockets in 
every home for which 


Frosted Lamp is spec- 
ially recommended. 
Kitchens, bathrooms, 
laundries and garages 
—all need this sturdy, 
efficient and econ- 


this 100-Watt Inside. 


SATURDAY 


Vernon, B.C. The marriage to take 
place in February 

The engagement is announced of 
Viscount Gage and the Hon. Alex 
Imogen Clair Grenfell, young 
er daughter of Lord and Lady Des 
Miss Grenfell is a godchild 


horough 


of the late Queen Alexandra, after 
whom she was named, and through 
her mother’s long association with 


the Court as lady-in-waiting to the 
Queen, she is well known in social 
circles. While Lord Gage was at 
Eton his fag was the Duke of 


Gloucester. 

Mr. and Mrs. Walter Moss, of Win- 
nipeg, recently announced the en- 
gagement of their eldest daughter, 
Elizabeth, to Mr. Hugh M. O’Donnell, 


son of Mr. and Mrs. J. D. O’Donnell. 


The marriage to take place quietly 
on February 7th in the Chapel of 
St. Ignastius Loyola Church. 

The marriage of Miss Gertrude 


Doyon, daughter of Mr. and Mrs. Leo 
Doyon, of Notre Dame de Grace, to 
Mr. Auguste Boyer, son of the late 
Mr. and Mrs. Joseph Boyer, is taking 
place on Monday morning, February 
2, at half-past seven o’clock, at the 
Notre Dame de Grace Church. 


Mr. and Mrs. J. H. Lemieux, of 
Outremont, announce the engage 
ment of their youngest daughter, 


Rollande, to Mr. Leopold C. Gervais, 
son of Mr. and Mrs. J. P. Gervais, of 
Montreal. 

Major 
Shorncliffe 
nounce the 


Cherry, 
Toronto, an- 
engagement of their 
niece, Mildred Mary, only daughter 
of the late Mr. and Mrs. Thomas J 
Ford, to William J. Green, son ol 
Mr. and Mrs. J. P. Green, of Otta 
wa The marriage will take place in 
February. 
Mrs. H. G 
N.J., formerly 
announces the 


and Mrs. H. T. 


Avenue, 


Cowan, of East Orange, 
of Saint John, N.B., 
engagement of her 
daughter, Miss Louise’ Elizabeth 
Cowan, to Mr. Alfred Siger Ander 
son, of East Orange, son of the 
Benjamin Anderson, of Con 
Mass It will be a spring 


late 
ord, 
wedding 


Travellers 


Devon 
Maud 
Baillie, 
the 
will 


Duke and Duchess of 
shire, accompanied by Lady 
Baillie and Master Michael 
left England a short time ago fo) 
South of France, where they 
spend about six weeks. 


rhe 


Viscount and Viscountess Willing- 
don, who arrived in England from 
Canada, are now staying with thei 


son, Captain the Hon. Inigo Freeman 
and Mrs. Freeman-Thomas at 
Road, N.W. 8, London. 


‘homas 


20 Abbey 


Sir Charles Radcliffe, of India, has 
arrived in Ottawa and will be a guest 
it the Chateau Laurier. 

Mrs. L. Arthur Cannon, who has 


been visiting her parents, Sir Charles 
and Lady Fitzpatrick, in Quebec, has 
eturned to Ottawa. 

lady Flavelle has left New York fo 
Palm Beach, Fla., to join her daughter, 


Mrs. Frank McEachren 

Miss Frances Clark, daughter of Sit 
William Clark, of Ottawa, who has 
been the guest of Miss Dorothy Glaze 
brook, Toronto, returned home on 
Sunday 

Commander V. E. Brodeur, R.C.N., 
and Lieut.-Commander H. E. Reid, 
R.C.N., have arrived in London, Eng 


land, to take up Naval Appointments 
Squadron Leader G. E. Wait, Royal 


Canadian Air Force, is attending the 
Royal Air Force Staff College, An- 


dover, England 

Mrs. Barry German, of Toronto, and 
her two children have gone to Nassau 
and will be absent for about six weeks 
Mrs. Gwyn Francis and Miss Betty 
Francis accompanied Mrs. German 

Mrs. Grant Glassco, who recently 
took up her residence in Toronto, has 


returned to Quebec for a short stay 
and is a guest of her mother, Lady 
Price. 

Sir Robert and Lady Borden will 
eave shortly for Sea Island Beach, 


Georgia, to spend some time. 


Mr. Daniel Gaudin, who has been 
recently appointed vice-consul of the 
United States, and Mrs. Gaudin, have 


irrived in Ottawa. 


Mr. Angus MacLean and his brother, 
Mr. Paul MacLean, of Louisville, Ky., 
are expected in Ottawa to spend the 


with Mr. and Mrs. S. H 
Mrs. MacLean has been with 
for some time. 
Hadow, First 


week-end 
Fleming 
parents 


Mr. R. H 


her 


Secretal 


t the British Legation, and Mrs 
Hadow intend leaving Ottawa on Feb 
lary 6th for Virginia, where they 
| will remain for a few weeks prior to 
iling for Vienna, where Mr. Hadow 
il take up his new post it the 
Briti Legation there 
Ml M Louis D 3awlf and 
Mis J I W innipe who 
i e¢ isitin Mrs. Bawlt’s father, 
Mi H. ¢ McGinn Prince Albert 
\venus Montre tor the past five 
W i turned 1 Inieé 
I ( Mdi Bosdari, ¢ Rome 
Ita eC n Ottawa n Tue 
aay ) t uf ( M t 
M S. H. Fle I 
| Sir G e Perley, who will repre 
ent Canada t the British Emp 
Trade Conference to be held in Bueno 
\i \ ntine Republic, will sail by 
the Robe um Halifa Lady 
Perley w ecompany her husband to 
a it! \l 
M ind \I VW R Gibbons, of 
) Kir I i 1iling ! New York, 
; on Tue 4 ry tl impress of France 
ma cruise of e Me erranean 
Major nd Mrs. H. R. Tyner leave 
shortly for Niagara, Ont., where they 
will take up residence. Major Tyner, 
who is on the staff of the Royal Bank 
in Ottawa, will be manager of the 
branch there 
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Miss 


wood, are 


Kirkwood 
Helen and Miss Mary 
igain in Toronto afte 
residence of els years in 

now at 574 


ters, 


yen 
England, and are 
Street 

Mrs. Julius Griffith, of 

visiting her parents, Mr, 
| Robert Lindsay, Prince of 
} race, Montreal, for a few 
| Mrs. J. Wilton Morse, 


and 


weeks. 
Miss 
Mrs. Harton Walker have 
the south to spend 
the Winter in 
to Toronto in 
Lady Gouin, 
and Miss 
ing from New 
by the Ile de 
to France 
Miss Amy 
Major-General 


and left 


the 





May 
Mrs. Arthu: 
York on- February 
France for a short 


Ashton, 


Mrs. E. C 


and 


and her daugh- 
Kirk- 


London, 
Huron 


Vancouver, is 
Mrs. 


Wales Ter- 


Morse 
for 
remainder of 
Florida, and will return 


Terroux 
Soyer, of Montreal, are sail 
6 
trip 


daughter of 
Ashton, 


NIGHT 


Fashion is all for the walnut, crystal and long skirts of the 
‘90's and the white cloth follows in their wake. ... 
Anyway, doesn’t every smart hostess feel the occasional 
urge to stateliness---to set her table with the traditional 
gleaming damask? . . . . EATON’S specializes in all the 
world-famous linens---the cleverest patterns and finest 


The Vogue 
Goes Victorian 


and White Damask 
Returns to Dining 


weaves of the Irish looms. For example: 


“Fleur de Lis’’ 


LINEN 
SHOP 

2nd FLOOR 
YONGE 
STREET 


terns, 


Priced above are on sets of 2 by 21s yard cloth with 12 napkins 


“T. EATON Cou 


CANADA 


the guest of Mr. 
Wilson, at “Broad- 


of Toronto, has been 
and Mrs. W. Foste1 
view”, Ottawa. 


Sir George Burn, of Ottawa, and his 


three daughters have left for a few 
weeks’ holiday in Bermuda. 

Mr. and Mrs. R. O. McCulloch, of 
Galt, are sailing at the end of the 
week from New York to spend sev- 
eral weeks abroad. Miss Janet Me 


Culloch is arriving in Montreal 


shortly to be the guest of her sister, 
Mrs. J. P. Macintosh, for some time 
Mrs. A. A. Leitch, of High River, 


left Calgary on Friday evening to join 
her husband, Squadron Leader A. A 
Leitch, at Greenwich, England, and re 
main for some time. 

Mrs. George W. Erb, of Winnipeg, 
who is the guest of her sister, Mrs 

W. McKeown, is leaving in a fort 
night’s time to visit her daughter in 
Washington prior to returning to het 


home 


Mr. John Baird Laidlaw, Toronto, 


is leaving on February 15 to join the 
delegation of the Canadian Boards ot 
Trade and Chambers of Commerce on 


their trip to the <hibition in 
Buenos Aires. 
Mrs. Alder 


tawa, who has 


great e 


Bliss, 


been 


formerly of Ot 
on a Visit to 
on-in-law and daughter, M: 
Ek. C. Weddel, Kelowna, B.C 
to spend time at the 


B.C Her 


her 
and Mrs 
, has left 
some Glenshiel 


Hotel Victoria, 


daughter 


accompanied her and will make a stay 
of several weeks 

Mrs. W. H. Holmes and Miss Dor 
othy Holmes, of Truro, N.S., have re 
turned home after visiting friends in 


Detroit 


Miss Odette Lapointe, of Ottawa, 
who has been spending a couple of 
weeks in Quebec the guest of the 
Lieutenant-Governor and Mrs. Carroll, 
it “Spencerwood”, has returned home 

Mr. and Mrs. J. P. Corbett, of Cal 
gary, were recent visitors at the Ritz 
Carlton, Montreal 

Mrs. D. H. Houston and Miss Vi 
ginia Polson, of Toronto, are sailing 
by the Empress of France trom New 
York on February 6 for a tour of the 
Mediterranean 

Captain Victor Blundell and _ his 
bride, formerly Miss Helen Guthrie, 


who have been spending the past ten 


days in Paris, France, arrived at their 
home in London, England, on Satur 
day last 

Mr. and Mrs. R. Cecil Kilgour, of 


Toronto, are leaving for California 
going by way of the Panama Canal and 
sailing from New York by the Pan 
ama-Pacifie liner Pennsylvania 





Mr. Percival Leisching, secretary at 
the British Legation, and Mrs. Leisch 
ing with their little daughter, Susan, 
who have been in England for several 
weeks, will return to Ottawa on 
February 6th 

Mr. and Mrs. F. N. Southam, of 
Montreal, have left for California 

Mr. and Mrs. Fred Hick, of Leth 
bridge, have been the guests of Mr 
ind Mrs. Robert Hay, Angus Drive, 


Vancouver 


Brothers, including their celebrated 
Old Willow, Watteau and modern 


banded patterns. 
‘‘Model Village’’ 


specially 

















the hand-made 


damasks of Ireland 


terns 


. - - $27.50 


John S.. Brown—One of the oldest 


floral and con- 
pat- 
$16.00 


ventional 


priced at 


TORONTO 


Are you still among the women 


once-a-week slavery of Wash Day? 


‘‘Old Bleach’’——-The_ well-known 


damask with smart, wide-apart pat- 
at $29.75 to $39.50 the set. 


industry—their exquisite satin-like 


linens in sets from $25.00 to $42.50. 


LAUNDRYMEN IN TORONTO FOR 


Tied Down? 


February 7, 193] 
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bleached 


grass 


firms in the linen 
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who submit to the 
Or have you 


discovered that clothes are better and more econo- 
mically washed by the Brighton Laundry, 


Phone LOmbard 2151 


LIMITED 
The Careful Laundrymen 
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Brighton Laundry 


816-826 Bloor St. W 
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SASKATCHEWAN FACED WITH MOMENTOUS DECISION 


If Legislature Accedes to Demands for Compulsory Wheat Pool and Fixed Minimum Price for Wheat, 
Prairie Farming and Whole of Dominion Will be Dealt Grievous Blow 
By the HON. FRANK OLIVER 


N INTENSIVE campaign is being conducted 
a amongst the grain growers of Saskatchewan, 

the object ‘of which is the establishment by 
legis ution of a compulsory pool. The proposal as 
outli.ed in a recent news despatch is that all grain 
grov 1 in the province—of course including wheat 
shall be marketed through a single agency, and that 
the . cency shall be a board whose operations shall be 
in ac ordance with a policy to be decided by delegates 
repr: senting the grain growers of the several districts 
into which the province will be divided for elective 
purp ses. The necessary, legislation would follow a 
refe) nudum by which a two-thirds majority of the 
vrai) growers approved of the proposals. Preliminary 
prov sion for the referendum will be asked of the 
Sask tchewan legislature now in session. 

re are several features of the proposal as out- 
lined ‘hat merit careful consideration. 

1. The sale of his grain crop is to be taken out 

of t producer’s hands. 
[t is to be marketed under 
The delegates who will control the marketing 
ward and dictate its policy will be elected by vote 
of grain growers only. 

{ The marketing board would necessarily commit 
the province as a whole in greater or less degree as 
the result of its operations. 

5. The voters of the province other than grain 
growers would have no say in the selection or election 
of delegates, who would direct the policy and opera- 
tions of the marketing board, but would bear their 
full share of the burdens imposed by its operations. 

As to point No. 1. 

The purpose of the farmer in growing wheat is its 
sule at a profitable price. It is a fact that a good 
farmer is not always a good business man. One of the 
ideas underlying the voluntary wheat pool was the 
belief that men specially adapted for and applying 
themselves solely to salesmanship could dispose of the 
farmer’s Wheat to better advantage than he could 
himself. The theory seemed to be quite sound. 

fortunately in this as in many other instances, 
theory and practice did not agree. The voluntary pool 


a single centralized 


cont! 


has been in operation for six years. Not in any of the 
six did pool members receive for their wheat the 
averave of the market price realized by those who 
sold on the open market. 

Not only did the pool farmer accept less than the 
werave market price for his wheat, he also accepted 


only part payment at the time of delivery roughly 
what was expected to be about two-thirds of the mar- 
ket price. In order that the pool might function the 
pool farmer in effect loaned the pool executive one- 
third of the value of his wheat. This loan was usually 
repaid in several instalments which usually extended 
into the next crop year. The farmer who depended 
n the pool to market his wheat for him not only got 
4 substantially lower price than his non-pool neighbor 
but he had to wait for from six months to a year for 
apart of his money. 

As to point No. 2. 

Th» record shows that the voluntary pool, handling 
somewhat over half the total sales of Canadian wheat 
with ut profit) paid its members less than the aver- 


aut e paid by non-pool agencies. This could only 
be if the acaten agencies were able to sell at prices 
better ‘han those secured by the pool; because besides 
paying higher prices to the producer they earned 
profits for their shareholders. It is only natural that 
anumber of highly competitive selling agencies would 
have vreater number and wider range of. selling 
conta than any single agency such as the pool and 
ther: ‘ would be in a better position to benefit by 
mar} tulyes or to minimize market losses whenever 
and rever they occurred. 

[ seems to be no sufficient reason why a single 
Sellir gency controlling the whole crop of a singk 
prov or of all the West, could make greater or 
mort fitable sales than a number of competitive 
Hyer the more the better. Therefore there 1s no 
Kood son from the point of view of the producer 
for t sales service of either. a voluntary or com 
puls ool. 

l are so many far-reaching and diverse fac 
tors iencing wheat prices that an assured forecast 
for ary considerable period is beyond the reach of 
hum: visdom. Diversity of selling interests is the 


Only ible form of price insurance for the producer 

port e country in wheat trading. The time to sell 
Whea when the world wants to buy. Refusing to 
ape ll wheat when the world would have bought 1s 
pthe reason we are now selling at the lowest prices 
Ever wn, because the world can buy at or below 
ices elsewhere. 


y ola objective of ce mntralized or single control 


o i iarketing of the wheat crop by the voluntary 
pool is euphemistically termed “stabilization of 
Price It may fairly be assumed that the demand 
a a compulsory pool has the same objective. During 
Bhe first five years of operation of the voluntary pool 
A Was assumed that the sure and indeed the only way 


stabilize prices at a satisfactory level was to with 
With the whole crop under a single con- 
rol course supply could be withheld from the 
@orld’s market more completely than if a lesser share 
7 | re so controlled. 
- Unfortunately for the theory of the benefit of 
ingle control the course of wheat prices during the 
Pst half year proves not only that prices cannot be 
ermanently maintained or stabilized by withholding 
ply of a single country, but that when supply 
unduly withheld the accumulated surplus breaks the 







i old pply. 


back of the market. Sad experience in the endeavor 
of single control to stabilize prices upward has only 
succeeded in stabilizing them downward to the lowest 
levels within living memory. The voluntary pool has 
no possible alibi for the utter failure of its atte mpt to 
increase prices by withholding supply. It has amply 





SIR BASIL BLACKETT 


Chairman of Imperial and International Communications, 
Ltd., with which Canada’s overseas cable and wireless 
services may merge. 


proved that what could not be done in rubber, sugar, 
coffee, or copper cannot be done in wheat 

At the same time in m: iking the effort we have 
encouraged our strongest competitors to increase their 
acreage and driven our best customers to buy from 
them rather than from us. If the prairie farmer has 
not had enough of the principle of single sales control 
of his wheat it can only be said that he surely is a 
glutton for punishment. , 

As to point No. 3. 

To seek out new markets and to decide when to 
sell and when to hold would properly be the chief 
duties of the marketing board. On their success in 
those matters would depend the returns to the pro- 
ducers. Men of wide experience, sound judgment and 
devotion to the interests of the producers would be 
urgently needed. The news story did not say how or 
by whom members of the sales board were to be 
selected. But it was made clear that their policy would 
be controlled by delegates elected by the grain 
growers. The idea is the same as that already in 
effect in the case of the voluntary pool. 

Assume a body of grain growers meeting to elect 
delegates who would direct the selling policy of the 
compulsory pool. The need would be for financially 
responsible, cool-headed (cold-blooded) business men. 
Such men would be the least likely to be selected by 
a meeting at which individual or class grievance, real 
or imaginary, would naturally be the chief topic of 
discussion. 
treme views cleverly expressed would naturally secure 
election over the thoughtful, careful, successful and 
possibly silent farmer. 

As a result the executive functions of the volun- 
tary pool came into the hands of clever speakers who 
were adepts at arousing class antagonism and _ pro- 
viding alibis as to pool management that would be 
accepted by the delegates representing the grain 


(Continued on Page 27) 


WHY A TURNOVER TAX? 


Proposed Taxation Scheme is Inequitable and Discriminatory 


—W ould Seriously Handicap Business 
By B. K. SANDWELL 


HAT the severity of the taxation imposed by the 

Dominion Government will have to be very 

sharply increased at the forthcoming session of 
Parliament is obvious enough. The proceeds of the 
existing forms of taxation have all been heavily cut 
down by the fall in commodity prices and the depres- 
sion in business. On the other hand, nobody really 
believes that even the most conscientious economy can 
cut many millions off the existing seale of Dominion 
expenditures without impairing the efficiency of 
government and the security and prosperity of the 
people; and to the existing items of expenditure will 
have to be added a considerable amount for the relief 
of unemployment. The question is not whether we 
must have additional taxes, but what shall the 
additional taxes be. 

Reports from Ottawa state that the Government 
is seriously considering a Species of taxation not 
hitherto employed in Canada, which goes by the name 
of the Turnover Tax. This tax, which is capable of 
exceedingly wide producing a pro 
portionately large revenue, would fall to a large extent 
upon the same transactions as are now affected by the 
Sales Tax, and is therefore to be — not as an 
addition to, but as a substitute for, the Sales Tax. 

The Sales Tax in Canada at its most productive 
point produced something in the neighborhood of one 
hundred millions a year. Estimates of the produc 
tivity of the Turnover Tax vary greatly, and its actual 
yield would course depend upon the definition of 
the transactions to which it should be applied; but 
the lowest estimate of the Citizens’ Research Institute 
of Canada in 1924 was 130 millions and the highest 
520 millions, for a General Turnover Tax on all com 
(except services paid for bys 


application and of 


modities and services 
wages and salaries). 

It may be safely assumed that the Turnover Tax 
would be very much more productive than the Sales 
Tax either at the latter’s present level or at the 
highest level (6 per cent.) that it ever attained. It 
should be more productive than the Sales Tax and 
the Corporation Income Tax combined, and it is 
generally felt that if it is enacted the Corporation 
Income Tax should be abolished along with the Sales 
Tax: but it might be found desirable to retain the 
latter at a lowered rate until the effects of the new 
tax were better known. 

The chief difference between the Sales Tax and the 
Turnover Tax is that the Sales Tax, as it was eventu 
ally developed in Canada in 1924 after a period of 
experimentation, is a tax on one transfer only out of 
the long series of transfers that may intervene be 
tween original production and consumption. It is 
levied upon the manufacturer of finished goods if 
finished in Canada, and upon the importer if the 
goods enter Canada in the finished state; and a con- 
siderable number of finished goods are exempt from 
the tax. : 


The Turnover Tax as understood in Canada is a 
tax at a much lower rate but falling upon every sale 
of a commodity from one owner to another, whether 
it be finished (ready for consumption) or in the 
rawest of raw states; and it may also be understood 
as falling also upon every sale of services except such 


(Continued on Page 22) 






























New Sales Record 
Tells Business Story ! 


Low ered earnings, 
smaller sales and re 
duced dividends most 
empha ically do not tell 
the story of Canadian 
business during the past 
year. Apostles of 
gloom have played up 
scattered instances until 
an entirely false picture 


has been created. Cana 





dian kusiness men some- 

: seen times forget the othe: 
side of the story and its presentation is not 
only news, but good news. 

Take, for example, the case of the Salada 
Tea Company of Canada, Ltd.—a Canadian 
company operating abroad as well as at home 
“While 1930 was regarded as a diffic ult year 
for business,’ Arthur M. Wilson, secretary- 
treasurer, told SATURDAY NIGHT, “‘I am glad 
to report that through the sple sndid efforts of our 
entire selling organization, we succeeded in 
es‘ablishing a new high record for Salada Tea 
$ ale »s since the inception of our husines ss in 1892 

‘Over 54 million packets were sold last year 
on the North American continent, while our in 
crease in Canada alone is represented by over 
102 million cups of tea. Our policy, today as 
alw ays, Is to give the highs st quality at the low 
est possible price.” 

And the Salada company is by no means 
resting on its oars. In 1931 it sees fresh fields 
to conquer, and in addition to its extensive 
newspaper and billboard advertising, it 1s in- 
augurating a radio campaign over a_ large 
network. It proved that aggressive methods 
produced results in 1930 it is showing 
Canadian business a splendid lead in 1931 


The man of forceful personality and ex- ° 





ALWAYS start to read the speech of a bank presi- 
dent or some similarly olympian gentleman with 
great respect—in fact, with awe. “The gods speak.” 


say I to myself: “let me give ear.” It is faith- shaking, 
therefore, to find the oracle in direct opposition, on 
some more or less fundamental point, to the other 
whose remarks one studied last week. One savs we 
should create business by spending our money as fast 
as we get it; the other that what is needed is old- 
fashioned thrift. One lays the whole blame for de- 
pression on inadequacy and maldistribution of gold, 
while the other says gold has nothing to do with it, 
that the real causes of our troubles are war debts and 
tariffs. And so on. 


N ONE respect, at least, these financial magnates 

are in accord, and that is in regard to the need for 

greater diversification of farming operations in the 
West, if greater sta- 

bility of earning 
/} J power is to be 


dV) Bey . 

php. J achieved. J. A. Me- 
4 if.) Leod, general man- 
= 4 ager of the Bank of 


Nova Scotia, put the 


= \\ \ e 

3 Naat Whole argument in 

oh - a nutshell when he 
said: “It is noticeable that those areas in which the 


farmers have devoted themselves as apecialinte to tk 
production of wheat, exposing themselves to th 
situdes of climate and markets without 
have been affected the most severely. In some areas 
assistance will actually be needed, in order that the 
farmers concerned may continue their operations next 
season. But in other areas, in which farming opera- 
tions have been more diversified. the farmers find 
themselves in much better circumstances; and it is 
not far from the truth to state that in proportion as 
those engaged on the land have succeeded in diversify- 
ing operations, to that extent thev have 
full force of the depression.” 





i 
e V1CcisS- 
reservation 


escaped the 


OT so many years ago the United States was pri- 

marily an agricultural country, and good or bad 
crops of wheat and cotton were the factors which 
determined national prosperity or depression, just as 
\ heat does in Canada today. But as the United States 
a industrially, the variations in < rop yields 
steadily became less Important as an influencing factor 


In general trade. The decline in the relative im- 
portance of agriculture was conteiietod to after the 
war by the vigorous efforts of many foreign countries 


to increase their agricultural self-sufficiency. with the 
result that American farmers have had an exceedingly 
difficult time during the last ten vears or Th, 
steadilv declining proportion of 


come to the total 


sO The 
American farm in 
country, makes re 
American general business less 


income of the 


coveryv 1n 1 ] 
e and {tess ae 


endent on agricultural prosperity. 
x * 
» CANADA too, it is a reasonabk expectation that 


as time goes agriculture will oceu 


upy a smaller 
place in our national scheme than it does todav. The 
Dominion is becoming indus 
—~, 
trialized at a rapid rate, and, 


aided by a combination of 
favorable factors such as the 
plenitude and low cost of elec- 
tric power and the possession 
Within the national limits of 
Vast stores of 


materials 


valuable raw 


seems likely to be 





able to continue this develop- 
ment ee for many years. Thus Canada 
too ma hope to achieve greater diversificat 


S In time 


# | 1On ana 
t itit t\ of national 1 icomMe 


lin the » 
I UT in the meantime the whole country is still ver) 
largely ce pendent upon agriculture, and therefore 


every thinking citizen, east as well as west. may well 


les 0 
aiarming situation which has 
developed in some parts of the prairik 


feel concern over the 
provinces. In 
Saskatchewan the legislature will deal at its present 
Session with the 100 per cent. pool issue and possibly 
also with the question of a fixed minimum price, and 
Manitoba may do likewise. 1 atestenahae there is a 
real danger of the passage of legislation based on 
these radical and uneconomic theories, w hich may well 
handicap western progress for vears and possibly that 


of the whole Dominion also 


SIR HORMISDAS LAPORTE, at the 


sank of Canada’s annual meeting of 


Provincial 
shareholders 
said that although constructive forces are at work to 
bring about stability in business, artificial means of 
bringing recovery must be avoided in order to guard 
against a recurrence of the same conditions. ] 
know if Sir Hormisdas had the West particularly in 
mind or not, but the members of the Saskatchewan 
and Manitoba legislatures might well take it 
for them, 


don’t 


as meant 
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Unquestionably Canadians have confidence and faith in the Dominion 


its Institutions. 

The Dominion of Canada General Insurance Company, operating since 
achieved the position of Canada’s oldest. and strongest Casualty 
with the following record of growth and strength: 


1925 
. .$1,255,053.99 
ee eee ..$ 652,956.41 
Security to Policyholders. . .$1,016,723.80 $3,475,748.48 
ASSETS... .$1,610,015.46 $3,638,140.17 


Our success is due to the service rendered and to the faith of Canadians 


and 


IS87 has 
Company 





1930 
$2,245,611.19 
$1,656,265.73 


Premium Income. . 
Reserves. . 


in the Institutions of the Dominion. 
The Dominion of Canada General Insurance Company offers you ade- 
| quate protection in every line, accident and sickness, fire, automobile, 
| burglary, plate glass, boiler, life and guarantee bonds 


Claims paid exceed $15,000,000.00 


THE 


GEMERAL 


©" Insurance Eompanu 


4. E. GOODERHAM, 


President 


COL. 


H. W. Falconer, 
Assistant Managing Director 


Cc. A. Withers, 
Vice-President & Managing Director 


HEAD OFFICE: TORONTO 
Branches 


WINNIPEG, CALGARY VANCOUVER, OTTAWA, 
ST. JOHN, HALIFAX, LONDON, ENGLAND 


MONTREAL, HAMILTON, LONDON, 





A HALF CENTURY OF 
ACCOMPLISHMENT 
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Assurance 


$192,535,106... Awe? iil 
$45,221,899...... Anes |i 
$35,081,957. . Poicyholders 
$8,007,552 

$11,055,711. 
$53,362,783. 


Total Dividends 
to Policyholders 


VY MYIYMAEM YY  ) 


TTT TTT TET TTL TUTTE EU TEOT ETT PY PTET ETT TTT ere eT TTT yy 





Total paid 
. Policyholders 





During the fifty years the Company has been in existence it has ee to policyholders 
and beneficiaries over $53,000,000. It now holds for their benefit over $43,000,000. 


These amounts combined exceed by $5,500,000 the amount received from policyholders. 





The new business for the year was $26,856,811. In the past ten years the Company has 
bled its assurance in force, its income and its payments to policyholders. Its assets 
during the same period have increased two and one-half times. They represent $122 for 


qgoubDi¢ 





every $100 of liabilities 
Over 7 of its assets are invested in mortgages, government and other bonds and 
preferred stocks. The market value of its assets exceeds the book value by $378,046— 
7 a significant fact in these days of detlated secufity values. 
The interest rate earned on the mpany’s investments during 1930 was 6.14% 
ua the interest rate earned in 1929. The total surplus earned in 1930 
>i 
( { f holders in dividends during 1930 the sum of $1,198,418. 
e satisfactory scale of dividends during 1931 
N American Life Assurance Company commences its second half century, proud 
fits tf rd r service and Of its present f nancial position, and confident of the future. 
; i 2 
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NEW POWER DEVELOPMENT NORTH OF THE OTTAWA 


Announcement of important public financing by the Maclaren-Quebec Power Company has drawn 
attention to the extensive hydro-electric development which this company is undertaking on th: 


Lievre River, which parallels the Gatineau and which empties into the Ottawa. 


The company ha 


signed a contract calling for the supply of 125,000 H.P. to the Ontario Hydro-Electric Powe 


Commission. 


The development is being undertaken at two sites, and the illustration shows th 


High Falls plant, which will have an ultimate installation of 115,000 H.P., of which 86,000 H.P. ; 
already installed and in operation. 


NVESTMENT TRENDS IN 1930 


Preference of New Capital for Government Securities 
and for Bond Issues Reflects Industrial Depression 


fo total of new ,capital raised in 


Great Britain during 1930 and a 
of the purposes for which it 
was raised, when compared with sim- 
ilar figures for preceding years, clearly 
reflect the conditions of an industrial 
slump. 


survey 


The year of most activity for rais- 
ing fresh capital since 1923 was 1928, 
when the public subscribed over £369 
million pounds, that is at the rate of 
over a million pounds sterling per day. 
In the following year, 1929, a falling 
off in the amount of fresh capital pro- 
vided by the public occurred, the 
year’s total amounting to only £28514 
million. The decline was still more 
marked in 1930 when only £267,800,000 
of fresh capital was raised. 

An examination of the sums raised, 
according to different 
flects the nature of the present slump. 


categories, re- 


The most noticeable thing about the 
direction of the flow of new capital 


is that the amount of money borrowed 
for expenditure by governments, com- 


pared with last year, has remained 
constant in the case of the Govern- 
ment of Great Britain and has actu- 
ally increased in the case of Dominion 
governments and also in the case of 
foreign governments. 

* 

On the other hand the amount of 
new money provided for industrial 
purposes, whether in Great Britain, 
the British Empire or foreign coun 
tries, has decreased. The following 
table shows Government and indus- 
trial issues in the London market and 
their destination in each of the past 
two years: 


By LEONARD J. REID 


Assistant’ Editor’ of the Economist, Londen 


New CapiraL RAISED IN LONDON 


(Million Pounds Sterling) 


Government Industrial 


1929 1930 1929 1930 

Great Britain. 65.4 65.6 132.6 105.0 
British Empire 26.4 49.1 34.6 12.4 
POSGIBR oe isc 3.7 21.3 22.6 144 
95.5 136.0 189.8 131.8 

From these figures it will be seen 


that during 1930 there was a big in- 
crease, compared with 1929, in borrow- 
ings by both British overseas govern 
ments and by foreign governments 
The 1929 borrowings were unusually 


low and the lower rates of interest 
prevailing in 1930 attracted overseas 
governments to borrow in London, 


thus bringing the sums borrowed up 
to more normal figures for the London 
market. The figures for the new cap 
ital for industrial 


government purposes speak for them- 


and other non- 
selves and reflect the simple fact that 


industry could not offer the investing 


public such opportunities for  profit- 
making as it could ‘n 1929. 

In marked contrast with the boom 
year of 1928, the entrepreneurs could 
hardly in 1929 and still less in 1930, 
entice the investor to share in the 
profits of industrial enterprise, and 


the passive capitalists preferred to en 
trust their savings to governments for 
u more modest but more certain divi 
dend. 

A similar is revealed 


tendency by 


corresponding figures for new capital 


the United States of 

ica. The total new capital rais 
19380 amounted to 7,068 million 
lars, compared w. a 8,755 millio: 


raised in 


lars in 1929. The new money in 
compared with the preceding 


was to a much greater extent for 
and governments and 
smaller extent for non-governme: 
terprises. Thus, foreign 
raised 463 million dollars in 1929 
as much as 1,122 million dolla 
1930; American municipality bo 
ings remained constant*at about 
million dollars; but for industria 


foreign 


financial purposes the new capita 
7,217 million 
million dollars. 


from dolars to 
Yet one more aspect deserves ; 


tion; not only did new capital d 


1930 tend to increase its flow tow 


government loans and considera! 
decrease its flow towards indust! 
even to industry it has for the 


part been supplied on the ter: 
prior charge stock entailing a 
rate of interest, rather than 


governiie 


dinary shares of common stock wit 


fluctuating dividend. One 
this deserves attention; it has t 
the proportion 
industry as a whole 
to the p 


tion of rentier. 


resi 


to increase ot 


charges on 


coneurrently increase 


The figures also have some bi 


on the 


controversy of saving 
spending in the present depr¢ 
Whether saving is at present 
able or not the actual economi 
ditions are such that both the 
tunities and the reward availa! 


not encourage investment, as the 


new capital figures show. 


WHY A TURNOVER TAX? 


(Continued from Page 21) 


of 
in 


by the 


as are bought ) payment 


li 
generally known 
Tax; if 


Commodity 


wages salaries. services are 


cluded 
General 


or 


it is as the 


they 
Turn 


Turnover are 


excluded it the 


1S 
over Tax. 
the exclu 


to 


Kither the inclusion o1 


ot 
difficulties, 


rise plenty 


£ives 


but 


sion services 
of 
clusion 
the 


repalr 


the ex 
Lo 


probably 


them is the tax 


ot 


of easier, 


streetcar rides or radio 


slot 


sale 
telephone calls, at 
the 


jobs o1 
ot 
tax passed on to the consumer, would 
lot of ; 


Tax was advocated in 


a rate one per cent., and get 


obviously give a trouble 


The Turnover 


the United States with great vehem- 
ence in 1919-20, at a time when the 
needs of war had led to the setting 


up of scores of nuisance taxes on busi- 


and of an extortionate rate of 


ness 
supertaxation on incomes and business 
profits. Canadian business was being 
similarly annoyed at the time, and the 
to the Dominion, 
being taken up by the Montreal Board 
Trade, 


opposition from a 


agitation spread 


of though not without 


bership consisting largely of 


No Government either in the United 
States or in Canada lent a favorable 
ear to the proposals, and the force of 


the Turnover 


lessened by the return of 


of the 


exchequers, 


and the decrease needs of 


national making 


violent 
section of the mem- 


retailers. 


campaign was gradually 
prosperity 
the 


possible 


Tax to a much higher level, and per 


haps to renewed high rates of super 


tax on income and profits and a restor- 


ation of old nuisance taxes and the 
invention of new ones 

The reason why the Turnover Tax 
never got itself adopted in Canada is 
not difficult to discover, and is still a 
reason which should make any Gov 


ernment hesitate before adopting it 


Being Levied at every point at which 


a change of ownership occurs, it 
fall the 


article progress 


may 
six times 


the 


five or upon 


of its 


same 
in 
the 


course 


from raw 


state to the final 


retail 











j a great reduction in the intensity of 
f ecemnesees ie —_ ee ere . the objectionable taxes ON TRUST BOARD 
' aes - b tan Life for $1,000, in which the bene- cuit Court decided the case against Not much has been heard of the § ¢ G. Greenshiel resid ef ths 
l wo W Ives, Common Law onee was designated as “his wife, her, holding that the term used in the Turnover since the Canadian Tax Con Quebec Savings a ‘Sane aaa 
and Legal, Contend for Leona,” who was his common law side- policy was descriptive and that it did ference of 1924. The present revival pa wl ees re Board 
. ‘ > 4 . ecrors or the irtered ru nd 
Van's Insurance kick. When the policy became a claim, not certify that the nenieen ary under of interest in it is due to the prospect Executor Company. The anni retest 
{ Mrs. Evans No. 1 entered suit for the it was John Evans legal wife. This of another sharp increase in the needs is made co-incident with the opening 
NE John Evans id a wife, and proceeds because her husband had court ruling would apparently permit of the Dominion Treasury, which will = 5 Montreal offi e by the Chartered 
( ) in addition ommon law wife used the word “wife” in designating a man to have both a legal and an lead, if the Turnover Tax is not at ae fee ee jointly the 
He had also a poli in the Metropoli the beneficiary The Milwaukee Cir illegal wife adopted, to the return of the Sales ” ate Ssvings in that 


sale. This would not matter if 
competing article were subject 
but of two retaile: 


same kind of article, o1 


same ley les; 
ing the 


be a corporation capable of pro 


t trom the ground up, and the 
may have to buy it from so! 
who merely put on the last 
and bought it from somebod 
alter it had already paid Tu 
Tax five times. 


This factor works strongly iu 


of the “perpendicular” amalga 

the type of business which c 
unde one management as m 
possible of the successive ope 
between raw material and fin 


and equally strongly. agai 
little unamalgamated industri 
conimercial units which hand! 
Ohe stage of production or d 
tion. A “chain” grocery corp 
might retail biscuits made in 


bakeries from wheat grown on i 
Manitoba 


farms, and packed 
tainers made by its own pu 
from its own timber and prin 


its own printery, while the stri 


corner grocery next door was 


biscuits that had paid tax on 
the 


farmer, by the wheat dea 
the miller, by the baker and 
Wholesale biscuit handler, in 
that had paid tax on sale | 


farmer who cut the pulpwood, 


pulpwood dealer, by the pulp n 
the 


paper-board mill, by the 
bourd wholesaler and by the | 
It is precisely this variation 


burden of taxation, according 
humber of transfers undergon: 
the Sales Tax as it now stan 


been most carefully designed to 


There is, one imagines, a 


keneral feeling among Canadians 


the g 


frowth of amaigamations, w 
perpendicular or otherwise (ant 


(Continued on Page 30) 
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SATURDAY NIGHT 


THE INDIVIDUAL IN AGRICULTURE 


Future Welfare of Dominion Would Be Imperilled By Either “Corporation” 


or Communal” Farms » » Pioneer Spirit Must Not Be Destroyed ~ 
By E. NEWTON-WHITE ; 


ills of Canadian Agriculture 


z and, to a less extent, 
: EKastern—unavoidably direct occasion- 
a] attention to the system by which 
farm operation is still carried on in 
this country, namely: individual own- 
ership, Management and labor applied 
to comparatively small parcels of 
lan 
i; is but natural that in casting 
around for remedial suggestions, and 
} in ‘ull view of the very patent ex- 
i amples of material success which at- 
A tel a more modern form of indus- 
e trial operation, that large scale, cor- 
1 poration farming comes to be advocat-. 
i ed. The “wheat factory” idea, as ap- 
pl to the West. 
prove that corporation farming 
is (ue ultimate solution of the Western 
0 pr m many arguments are avail- 
ab some debatable, some undeni- 
ab The economy of large scale oper- 
at backed by adequate capital, is 
es m ested in practically every other 
dir tion, and application of the prin- 
ciy to agriculture is at least a rea- 
) a0 le proposition. Whether or not 
the result, if successful, would be gen- 
1er- er desirable is another thing. 
ised in in a different direction there is a 
on dol st of opinion, which occasionally be- 
ion. dol comes vocal or takes literary expres- 
nm 1930 sit yhich believes that certain forms 
> ear of umunal life can be incorporated 
or ome with possibility and desirability into 
1 ou wial fabric. And recently, in a 
aenit er iporary magazine article, the 
Niiients two ideas, so far apart in some re- 
929, bu S| _ were joined. Joined in a sur- 
Ha pt gly logical projection of a 
borrow 5 e to unite a British migration 
at i opportunity with community settle- 
rial a ment and large seale operation for 
ita: fel onipetitive wheat production in the 
- a9 Canadian North-West 
ietail no more need be said of 
2S allel heme, with its curious blending 
1 during yperative and capitalistic owner- 
towards than that it called for blocks of 
ral f some 100,000 acres each, sui 
st jing a town centre in which the 
he 7" ement and operatives would all 
er! nd so enjoy the comforts and 
a ees of urban life. The possibili- 
: onomical wheat production, yet 
K \ on for the support of a compat 
i large population (one family 
is t , ut 200 acres), was given by the 
ol ; the largest machinery and best 
ole ds, but coupled with an all-the 
: ey sund earning capacity made pos- 
sible by winter factory production of 
> be odities derived from by-products 
ing a yperations or from special crops 
>pressi g1 for the purpose. 
nit -A special provision was that of a 
Mile Col co te system of directive manage 
he oppe ind an avoidance of all condi 
ila! ipproaching the usual in farm 
| the neer life, so that British mi 
who by mental capacity and 
ie would be otherwise unfit for 
( in farming, could be well ac 
2 lated. In fact the possibility 
» s iblishing unfit and unsuitable 
B ers seemed to be the basis of 
yt ument 
ect ~ 
aile t scheme could be read with in 
OL izreed or disagreed with and 
pro d, as per usual custom, only 
the editorial accompaniment hap 
sé pe state that the proposal had 
ist been read by many prominent 
-bod with “great interest.” Had 
Tu een a hint that some of the in 
as hostile, and let us hope it 
ly ir ere would be no need to go 
alg ind say more 
ch ¢ particular proposal let itself 
; m thoroughness. Besides own- 
ope emuneration and control pro 
fin which were such that no mo 
igail it orker, British or otherwise, 
istri W Olerate, it ran the full gamut 
andl iunal life, even to the provi 
rod communal laundries and nurs 
corp The last, be it noted, was so 
in its ow entific care could be given the 
1 on i W while the mothers were at 
ced Science and big machinery not 
n pu nding, the woman, seemingly, 
prin abor and not be allowed full 
e str keep home for husband and 
was Proving that some of these 
on nt iasts model their Golden Ages 
t dea ip e Middle Ages! 
and I once in a while these propos 
f;. an : Pp up, and we might be tempted 
sale | thelist K that advanced theories of in 
yood, a and social regulation are not 
yulp mill s SO ioOxious in some quarters as 
the pap Fi be believed. The sort of thing 
the | 4 that all right—for the other fellow 
jation in Ue Mor Stalin and the many with author 
rding to OREM ity ler him Communism must be 
jergons si And so must Fascism be 
y stan 3 ‘or Mussolini and his captains. Like- 
ned to , *'se the community co-operative set 
es, a fall _— ' might be very nice for the 
nadians W My ‘ihlan manager it admittedly re 
ions, wilietht “red, and also for the experts and 
se (ant en jut what about the rest? 
ye 30) | community settlement 








schemes ignore the proven fact that 
to the Anglo-Saxon race the communal 
idea is foreign and distasteful. 
sians, Finns, Eskimo and 
others can live communally. 

the British Islander. Adaptations of 
socialism we shall eventually 
already have, in fact. But allowance 
will have to be made for this racial 
characteristic. The home-owning and 
land-owning proclivities of our people 
are not to be eradicated for 
generations and likely never. 


Rus- 
some 
But not 


have; 


many 


But why consider these Utopian ex- 
periments of fallacious theoty? Are 
the only people available from the 
Homeland to fill our “vacant spaces” 
those who, when we get them here. 
must be managed and regulated as 
though they were mental cases? The 
degree of control regarded necessary 
indicates that Canada neither wants, 
nor the British Isles can furnish, the 


type of migrants who would submit 
to it. What English family would 
stay with an organization in which 


they were not even regular wage earn- 
ers but full-time workers who must 
nevertheless stand the risks and loss- 


es of operation as part owners; have 





ON 


TRUST BOARD 


Victor Ross, Vice-President of Imperial 


Oil, Limited, who has been elected a 

director of the Toronto General Trusts 

Corporation, to fill the vacancy caused 

by the death of Lieut.-Col. R. W. 
Leonard 

no volee or active participation in the 

conduct of affairs; and have their 


daily tasks and conduct and home life 


regulated as though they were inmates 


of a lunatic asylum? The idea is ab 
surd. 
It would be ridiculous to say that 


there are not multitudes of people pos 


sessing strong individualism coupled 


with an executive ability, a measure 


of the pioneer spirit and a love of the 


out doors, People who are culls nei 
ther in physique nor mentality; to 
Whom hard work and climatic con 
ditions have no terrors People to 


whom agriculture offers of the 


in an industrial 


one 


few opportunities lett 


ized, employed world, in which a man 
of small means and no influence can 
enjoy all the delights and responsibili 
ty of land ownership with absolute 
command of his own goings and con 
Ings; and so mays is whole family 
Then why try to place on the land any 
other type? 

Until we reach a stage of 100 
practice of hygienics and eugenie 
there will be a percentage of ever) 
country’s population unfit physically 
for strenuous labor or mentally fo 


being their own masters. Fortunately 


for such there are the mechanical 
tasks where physique counts not at all, 
and the positions where an indepen 
dent enterprising mind is not only un 
necessary but might even be undesir- 
able 

Good potential agriculturists are as 
numerous now as ever, and why they 
ure not going on the land at the pres 
ent time is simply because Canadian 
agriculture has nothing to offer them 
Provide the inducement—tair, reason 
able returns reasonably certain, upon 
the investment and labor put into an 
Eastern or Western farm, or bush or 


prairie homestead—and the next prob 


lem would be to avoid overcrowding 
That is, if a country could be over 
crowded with the finest type of citl 


Provide the induce 


zenry that exists 

ment, and trained Canadian farmers 

will leave other, and perhaps ove 

crowded, professions in which they 

are and go back to the land 
Agricultural prosperity would mean 

that the Canadian farmer now on the 


land, native born or migrant, need not 


be displaced by either corporation o1 


communal farming Moreover, those 
who have in the slightest degree any 
regard for the Canadian future should 
bend thelr utmost interest and ene! 
gies toward the perpetuation sf the 


individual 
ator. 
we 


farm and its yeoman oper- 
If the distaste and 
exhibit with the experi- 
ment—which after all is little of our 
business—were translated into energy 
toward improvement 
agricultural position 
tal business 


impatience 
Russian 


directed of our 
-which is our vi- 
we would be better off. 

There is but one way in which large 
scale farming can succeed where in- 
dividual’ farming fails, and that is in 
the drastic reduction the number 
of people looking to derive a livelihood 
therefrom. A 100,000 acre factory- 
farm, co-operatively owned and com- 
munally operated, and 
the enthusiast’s rose colored lens, 
might support a model, closed, com- 
pany town of the type favored by the 
pulp and paper industry, and of two 
three thousand inhabitants who 
would have all the privileges of mo- 
dern urban conditions to enjoy. Actu- 
ally there would be a switch, a section- 
house, an elevator, rows of machinery 
hangars, the trim bungalows of the 
management, and—a bunk- 
houses! 


of 


seen through 


or 


row of 


That is where corporation farming 
is leading us, or this is not North 
America nor the Twentieth Century! 


What are you going to do with the 
farmers displaced? Absorb 
Where 
industries? The 
engaged 


in 
your 


them 


other industries? are 


other fewer people 
in agriculture the fewer fac- 
tories there will be; less employment 
in every line of business. Upon what 
immigration 


based if 


earth has the whole 


policy 


on 


of Canada been not 


to enlarge home markets and lighten 
the burden of our economic overhead 
by spreading it over 


more shou'ders‘ 


Large scale farming, of which some 
talk so glibly as being the solution of 
the farm problem, will not only pro- 
vide no immigration opportunity fo: 
the future but will decrease our pres 


ent population. 


Let us amend that. It would de- 
crease the population if there was any 
place for the 
There being 
permanent 


ment. 


displaced 
none 
condition 


ones to go. 


we should have a 
of unemploy- 
The displacement of the farm- 
er and his family by machinery and 
“more efficient operation” will 
prove the most vicious of labor saving 
trends. Labor is evidently not made 
to be “saved”; for only by laboring at 


something can or should a man make 


easily 


a living, or help another man to make 
one. 
~ 
It is absolutely essential to Cana- 
dian national prosperity that agricul- 


ture be made prosperous. At the same 
time the encroachment of corporation 
and communal operation upon the last 
phase of individual commercial activi- 
still 
be resisted. 


ty holding out 
If individual farming, 


with all its facilities for the develop- 


against it should 


ment of good citizens, healthy in body 
and mind; with 
ique 


its outlet, almost 
the 
liberty 


un- 


in modern times, for land 


owning, nature contesting, 


loving instincts still latent in a large 

section of our peoples, is allowed to 

pass out there are bad times ahead 
for all. 

So, if we deal harshly with these 
joyful schemes to promote extreme 
forms of capitalism or socialism—or 
wed the two together—it is scarcely 

(Continued on Page 32) 





Why gamble on 
the chance of safety 
when real safety costs 
so little? 


When you place a deed in an 
unlocked wooden drawer; an 
insurance policy in a pigeon- 
hole; a will in some hiding- 
place; a bond in a cash box... 
you are gambling on a mere 
chance of safety. 


You are gambling with theft, 
with fire, with carelessness, with 
short memories. 


The Safety Deposit Boxes of The 
Canadian Bank of Commerce are 
placed in vaults built to provide 
protection for the Bank’s own 
valuables. 


The Bank cannot afford to 
gamble on a chance of safety 
... neither can you. 


The rentals of this Bank’s ° 
Safety Deposit Boxes are low. 


THE CANADIAN BANK 
OF COMMERCE 


Capital Paid-up 


Reserve Fund - 


- 30 Million Dollars 


30 Million Dollars 


The Great-West Life Assurance Company 





ANNUAL REPORT FOR 1930 


argest Surplus in Company’s History 


Profits to Policyholders to be continued 
on same liberal scale 





Company’s Investments in Unassailable 


Gross Surplus Earned 


Assets - 
Liabilities 


Income - 


New Business Issued 


Business In Force - : 


Position of 


Safety 





1920 
1,388,897 


37,382,646 
35,602,545 
10,155,046 
60,579,025 
256,850,251 


$ 


Accrued Profits to 


Policyholders, not due 


2,887,943 


Unassigned Profits 


and Contingency Reserve 


1,032,014 


1925 
$ 4,001,919 


73,176,969 
70,175,398 
19,478,795 
71,914,357 
420,406,920 


7,236,072 


2,801,571 


1930 
$ 6,075,327 


129,147,632 
124,733,724 
28,325,893 
73,931,446 
614,405,447 


10,559,742 


4,413,907 


™GREAT-WEST LIFE 





a te ern meetin gm rage A 


ASSURANCE COMPANY 


HEAD OFFICE --- 


WINNIPEG 











Some, of the sound 
Canadian Securities 
seem to be at price 
levels where they be- 
come attractive in- 
vestments. May we 
help you make a 
selection ? 


Why Sell Canada Bread? 


Editor, Gold and Dross: 


bs 4 I am the holder of some of the “B” preferred stock of 
STOCKS. BONDS Canada Bread and I was very much worried recently to see 
this stock take a sudden drop. Is there anything wrong 

and with this company? I see so many good companies cutting 


MORTG AGES out dividends that if there is some bad situation I feel I 
- should sell now before things gets worse What would you 
advise 
T. R., Toronto, Ont 


Write, Call or 
Telephone Elgin 0341. 


Telephone. 
I would recommend that you continue to hold this stock. 


There is nothing “wrong” with Canada Bread 
of fact 


as a matter 
recent official statements indicated that sales during 


° the current fiseal year were showing a satisfactory in- 

JOHN STARK & Co crease ana that the management, in an optimistic frame 
MEMBER TORON K EXCHANGE ie as ae! i ae i aaeabeesiek alc 

E h Royal Bank Bidg of mind, were making plans for further expansion. I do 

Established 1870 TORONTO tiot know What you paid for this stock, but I assume that 

current prices of around 70 would mean your taking a 


loss, since the fssue sold up to 114 last year 

Possibly you have forgotten the satisfactory report pre 
the for the year ended June 30, 
While earnings were down, per share on the “A” 
amounted to 34.4 per cent 


sented by companys last. 
preferred 
and on the “B” preferred, which 
you hold, to 13.7 per cent., as against 7 per cent. require- 
ments in each case. While working capital was somewhat 
reduced, this was accounted for by additions f6 plant and 
equipment. The balance sheet position 
siirplus being shown at $2,004,075 

The last fiscal year, despite the difficulties experienced 
fluctuating flour costs, nevertheless 
increase over the previous year, which 
present. It is 
able to 


was satisfactory, 


due to witnessed a 


increase is 


sales 


being maintained af evident, 
that the 


period of 


apparently 





therefore, company has been meet satis- 


factorily a trying business conditions, and in 


my opinion, it should show ftirther progress once general 
| subject to withdrawal | improvement begins 


by cheque. 


| 
paid on deposits— | 


The Abana Entangleme nt 


‘CENTRAL | cee conan 


Dross 


I am a shareholder of Abana and would like to have yout 
CANADA | pinion on the present position of the company Has this 
Shareholders Protective Committee done Is any good” 
IPAN AND SAVINGS i} What is the outlook? Thanks very much 
COMPANY 1 F. D. R., Toronto, Ont 
KING AND VICTORIA STs., TORONTO i Abana and its shareholders are in a ticklish position, 
ee ree i| partly, it is feared, as a result of the activities of the 


Shareholders’ Protective Committee. F. M. Connell and his 
associates on the board have intimated that they will resign 
the the 


with financing arrangements. To be perfectly frank 





on account of interference of committee’s propa 


ganda 





é: __ about it, I cannot see that the committee has done any 
good. On the contrary. it has stirred up trouble to the 
extent that people who were willing to back the project 


withdrew in fear of buying their way into a row or a 


lawsuit 





The position is that the company owes $212,000 and 
Mining Corporation of Canada has title to the property to 
protect its loan. I cannot see anything very comfortable 
about that set up. If F. M. Connell, well known for his 
ability to raise money for mining projects and himself a 
large stockholder in Abana, is to withdraw the outlook 
is not improved 

On the bright side is the fact that the mine has been 
proven to have considerable tonnage of medium grade 
base metal ores which, sometime, will be valuable. The 
property is worth fighting for but internal strife, with 
which this company has been cursed since the beginning, 


is not the means by which shareholders will benefit 
Accurately 
* 
oug nvestment expe 
wine king in Steamships Preferred 
elsige wit the 
rpose bx : Dross 
x sto Please te me whether you would advise holding r 
selling Canada Steamship Lines preferred stock . would 


ilso T would hate t 


ite to tell ru »w much I paid for it ‘ ti 
H R BAIN & CO take the big loss that a sale now would mean. What I want 
° a e = a3 + “ag 





v is Li is tl ymmpany a real chance to come 

< r is its earning powe shattered more or less pet 
Investment Bankers ently This ems to me to he the real question, I am 
‘suite w I to wa sor time sut would her 

350 Bay Street, Toronto, Ont = it a A im . 7 rath 

t nm nd get it if Canada Steamships is permanent 

i. Bi Es tir (pus 

7 * 5 om = Alt l xu don’t say so specifically, I take it from 
ed yur letter that your Canada Steamship preferred occu- 
. i ! 1inor place in your investment holdings, and 
ha yu Ca afford to do without any income from 


The Outlook thes hares indefinitely If this is so, I would certainly 


id Iding, rather than accept the crifice whicl 
| for the ile at er € would involve 
I ! doubt f ourse t t i co manv’s 
‘ ‘ i or 1930, due to appear or four 
Gold Stocks NCOCK W ow the effects of the highly unsatl 
| oO erating results experienced by the company 
last year, so that if you accept my suggesti and hold 
| M su must be willing to disregard the ibil I 
| market prices w decline when the report appear 
However, in my opinion, current quotations for the 
i illy discounting—-indeed, over 4d ount z—t 
1dversities which the report will disclose Tt f ! 
| dous drop in grain traffic, from whicl yme 40 
ompany’s revenue is normall derived. was of il 
| hief reason for the ompany poor irl 
| ! 1930 The depressed condition of busines throug ) 
| the year resulted in a falling off in other freight traff 
ilso, while passenger traffic also showed a decline, n ¢ 
FJ. Crawford & Co, |} sricury nme tatter pare of te company’s 
a > Nevertheless, the company positio ir fro de 
ite, as is indicated by the apparent fact t t ilthoug! 
Members Standard Stock and 
Mining Exchange ompany was not able to earn preferred divide 
|} 11 JORDAN STREET, TORONTO requirements last year, bond interest wa vered 
| ADelaide 9461 mall margin 
e e 





Noranda’s New Gold 








The Royal Bank of Canada»: : ane 1 seem 


‘ mn r tor 
DIVIDEND NO, 174. his a os : ; ; 

Nese j hereby given that a 7 Me Ottawa : 

4 dividend of three per cent. (be 

ing at the rate of twelve per cent Noranda is in a rather unique position, for a copper 
per annum) upon the paid-up capital producer. It has been caiculated, very reasonably, that 
a of this bank has a the gold production, which at present is at a rate which 
or the current quarter, and will be 


would add up to $4,500,000 annually, will pay for all operat 


payable at the bank and its branches 


op and after Monday, the second day ing costs including mining and smelting, but not efining 
of March next, to shareholders of and marketing. This has been interpreted as meaping that 
re ord at the close of business on the Noranda’s copper is “free”: the statement can be accepted 
; 3ist day of January om but slight seated tai 
Ww Ss £ rese i Ons 
By order of the Board tn D , : : 
M. W. WILSON What is interesting the public is the gold discoverie 
General Manager in diamond drilling Some excellent indicative results 
MONTREAL. Que lan . 19 «#1921 ms 
: ae PR th have been secured The dividend talk i n pin 


SATURDAY 


NIGHT 


GOLD « DROSS 


premature. Noranda will have to turn about two months 
production of copper into its refinery, to fill up the system. 
This will result in the cutting off of available stocks for 
resale temporarily. 

Noranda has ambitious plans which include the refine 
ment of copper, ot The status of the company is 
changing and when all plans are implemented it will be 
position. At this time, with 


course. 


in an exceptionally favored 
the price of copper showing few signs of improving within 


a short period, it is well to remember that the company 


is primarily a copper producer and its market fortunes 
will be tied to that metal 
a 
Possibilities in Bruck Silk 
Editor, Gold and Dross: 
What would you say to my taking a flyer in Bruck Silk”? 


I have been hearing good reports about the company recently 


and I wonder if you could confirm these? If you have space 


to give me a brief bit about recent earnings I would also 
appreciate it 
J. D.. Montreal, Que. 
Your letter indicates not only that you are looking for 


a Speculation, but that you realize what speculating means. 
I think therefore that you might well pick up some Bruck 
Silk at the present time, with fair chances that by the end 
of the year you might have a reasonable profit. 

You know, of course, that Bruck Silk capital stock isn’t 
paying dividends, the $1 annual basis having been aban- 
last year. The current price is around 7, which 
compares with a 1930 high of 26% and a low of 34%. The 
explanation, briefly, is that in the fiscal year ended October 
31 last, encountered a series of unfortunate 
experiences. In addition to the general depression, there 
trade from real to artificial silk, 
and a drastic decline in raw silk markets. 
The result was that earnings per share on the capital stock 
1929 to a deficit of 34 cents in 1930, 
The report 
however, book 
practically the 


doned early 


Bruck silk 


turn in demand 


was 


was a 
there also 
dropped $2.80 in 


and 


from 


dividends were naturally discontinued. 


position, 
$7.02 or 


strong balance sheet 
the 


present niarket price. 


showed a 


value ot stock amounting to 


Thines have ehanged a great deal in recent months 


Not only has demand been high as a result of the tariff, 
but there has been another trade swing to real silk and 


the Bruck plants have been operating at capacity for some 
You are quite right in the good reports which you 
the president of the company stated recently 
selling more than ever before in its 
Another favorable point is that the company has 
now had experience with artificial silk and is prepared to 


time 
heard 
that it 
history 


have 


was goods 


meet further trade vagaries. 
itis 


respect 


course, to predict anything with 
to resumption of dividend, but I think that it is 


quite safe to assume that the market for the stock should 


impossible, of 


reflect any continuation of the present progress 
2 
e 4 
. . 
Canada Malting Worth Holding 
Editor, Gold and Dross: 

I have got some Canada Malting Comipany stock which 
cost me $20 a share and it fell down to $12. I am now 
afraid of this stock and as I don’t want to lose my money 
I was thinking of selling it I thought that first I would 
ask for your help as you have kept me from losing money 
before Don’t you think IT should get rid of this even at 
the big loss? 

T. P., Brandon, Man 

No, I don't Of course a present yield of 11.5 per 
cent. on the stock indicates how speculative the market 


considers it, but the explanation is quite simple. Last 


year the company didn't earn its dividend requirement of 


$1.50 per share, net working out to something like 
$1.25. Payment is being continued, however, on the 
basis of greatly improved prospects, and it is because of 
this improvement that I recommend that you retain the 


stock. 
The two bright spots are briefly that the fall in prices 


of barley have led to the placing of considerably larger 
orders with the company, and that a very important 
measure of protection has been accorded by the new 
tariff. The rate of duty on imported malt has been 
raised from 45 to 75 cents per 100 Ibs. and this should 


certainly stimulate sales, as malt from the United States 


has been coming in at a steadily increasing rate up to 
the time of the imposition of the new rates. At their 
last meeting the directors expressed the view that divi 
dend requirements should be covered in the fiseal year 


whi 


August 31 
While much depends on an 


ends 


improvement in general 





ne onditions, nevertheless I think that the future 
old ifficient promise to make the sacrificing of Can 
ida Malting at a heavy loss hardly advisable at present 
e 
Durant of Canada Common 
: 1 Dross 
it Dur t M f Canada common has beet 
quite a bit of ¢ ! was interested in this stock 
f but didn't ivy because of your opinion (which 
i) that the price was too high What do you 
I Do ink it would be safe to buy with 
ther ivance 
Sa London, Ontario 
are better bets than Durant of Canada common 
mv opinion Although the present price is two 
down from the 1931 high, I think it still over 
ilued considerin the doubtful near term earnings 
Not only will the forthcoming annual report reveal, I 
derstand, that the company sustained a loss on opera 
tions last year, but there are no present indications of 
in material improvement in earnings in 1931 The 
npa financial position is relatively strong and it is 
irticnlarly capably managed, but though these factors 
are Important, they are not sufficient in themselves to 
‘ t participation pecially at a time when so many 
od sec itie ire available at attractive price 
e 
Attention Attorney-General 
Ieditor, Gold and Dross 
I enclose a prospectus of the Highland Enterprise 4 
elopment Company You will note they have a new scheme 
by which they say they protect the investor with a Guaranty, 
Mortgage Bond “eliminating the possibility of losing money 
invested I als understand that the ompany gets 35% of 
iles proceeds, the bond company get 35 and the sales 
man gets 30% How can the mpany operate on only 85 & 
f the proceeds? Where are the assets? 
J. 1., Toronto, Ont 
\ lot of people would like to know the answer to your 
questions, and I think that this is something that the 
Ontario Attorney-General’s Department might well look 








Business Reserves 7 


Widespread use of Government 
bonds as a marketable: business 
reserve is indicated in the balance 
sheets of Canadian corporat ons. We 
shall be pleased to suggesc desirable 
securities to business concerns desir- 
ing to conform to this practice. 





| A. E. AMES & CO. 


| LIMITED 
Business Established 1889 
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TORONTO 


Victoria 


Montreal New York 


Vancouver London, Eng. 


A New Phase is Opening 


Bull market, bear market, recovery. 
With the third phase of this cycle in 
course of development in the investment 
markets, it is opportune that investors 
review their holdings so that maximum 
advantage may be derived from the 
new conditions. 


We shall be pleased to supply a 
special form on which your holdings 
may be entered for analysis. 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 


17 St. John Street, Montreal 


OTTAWA Toronto Ouenes 





Maclaren-Quebec Power 
Company 


512% First Mortgage Sinking Fund 
Bonds, Series ‘‘A”’ 


To be dated February 1, 1931, maturing February 





: Pate { 
1, 1961. Principal and interest payable in | 
Canada, New York or London. 
Denominations $1,000, $500 and $100. i 
j 
We offer and recommend these bonds for 
investment. Carcular fully descriptive of 
the issue will be supplied upon request. i 


Price: 94 and accrued interest, 
to yield 5.93°, ( 

I 

E 


(Plus Federal Transfer Tax 


Royal Securities Corporation i 
244 St. James Street Limited 


330 Bay St 
MONTREAL ay Street 


TORONTO 2 ie 


Offices in principal cities throughout Canada 











OSLER &® HAMMOND 


Stock Brokers and Financial Agents 


( Toronto tock Exchange — a 
Members 4 € Montre al toe k Exchange 
Montreal Curb Market ( . 
New York Curb Market ( Associate) OVI 
> 
idl 


21 Jordan Street 


215 St. James St. West \\ IN 
TORONTO 


MONTREAL 











INVESTMENT BANKERS f° 
Dealers in Unlisted Bonds and Shares en ea 
159 Bay Street, (First) Toronto 2, Elgin 5101 (.1s°,) | ; iow ya 
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The Test 











of Time | 


\ll of the stocks chosen for | 
NORTH AMERICAN TRUST 
SHARES are listed on the 
New York Stock Exchange. 

\ thirty-three-year unbroken 
verage dividend record lends 

n element of actuarial ex- 
ectancy to the future earn- | 
ngs and dividend policies of 
ie 28 companies, the com- 
ion stocks of which are held 
yy this Trust. 


lurgest fired Trust in America 


















recommend these Shares 
ra portion of your invest- 
ment account 
ousser Wood & Co. 
LIMITED 


Investment Bankers 
Royal Bank Bldg., Toronto 


H. B. HOUSSER 
ember Toronto Stock Exchange 


Real Estate 


Now 1s the Time 

to Buy Real Estate 
Revenue producing real 
estate—while not exactly 
on the bargain counter— 
is selling at more favour- 
able prices than may be 
the case for many years 
to come. 

Consequentiy, Many ex 
perienced investors are 
pieking up desirable 
properties at low prices 
figuring that the current 
income from their invest- 
ment p.us the prospects 
of early appreciation in 
narket value are greater 
than may be obtained in 
bonds and stocks and 
there is practically no 
risk of depreciation § in 
arket value. 





28 Adelaide St. West 
Toronto 


Vhones Waverley LO3L-2-3 


terest 


PER. ANNUM COM- 
POUNDED HALF YEARLY 
SUBJECT TO CHEQUE. 


EST. 1855 


CANADA 
ERMANENT 


irtgage Corporation 
BAY & ADELAIDE STS.TORONTO 


ets exceed $66,500,000 





law Groceterias Co. 
Limited 





I hereby given that quar 
i ae pel hure 
\ re ind 20 Cent 
on the Class RB’ shares of 
iny ha been declared for 
er ending February 28th 
ible on March 2nd, 1931, to 
lers of record at the close I 
n February 12th, 1931 Phe 
books will not be closed 
the Board 
D. URQUHART Secretary 
1 ) 


January 30, 1931 





vincing Argument for 
burglary Insurance 
NCIDENT 


ess of 


illustrating the use 
burglary co 
Wall 


married couple, who 


residence 


is related in the Street 


\ newly 


} 


elved many valuable presents, 


established their home in a 


One morning they received in 
il two theatre tickets with a 
ich read “Guess who sent 


he appointed evening they went 


ieatre, returning very late. To 
tonishment, they found that 
ng of value in the house had 
irried away. On a table in the 


room they discovered this note 


you know.” 


into. I doubt, as a matter of fact, that this company has a 
license to sell in Ontario. 

The scheme is unsound, just as you have suspected. The 
idea of protecting the speculator by inv esting part of* the 
proceeds of stock sale is not as new as the Highland people 
seem to think. It has been tried before and has not suc- 


ceeded. Suppose $100,000 were raised and $35,000 invested, . 


even in sound bonds? How could the bonds be made to 


cover the possible losses in mining operations? The whole 
thing is absurd, but 
thinking people. 


dressed up in a way to attract un- 


The basis of the whole scheme, mining property in 
Manitoba, is almost entirely neglected in the prospectus. 
I can say that the area is not a promising one, but the 
company gives so little information that it is impossible 
even to determine the exact The mine is not 
important in the scheme of the promoters. What they 
want is your money, if you are careless enough to part 


with it. 


location. 


Cheap But Unattractive 


Editor, Gold and 

What makes the preferred stock of B.C. Packers so cheap? 
| always thought this was a good company and that I would 
like to have some of my money in it. I just got some money 


Dross: 


> 


in and T started to look at this company but I guess there 
must be somethting wrong. I don’t know much about the 


financial business and I would like your help. 
T, D., Brandon, Man. 

The first reason that B.C. Packers preferred is selling 
around 15 is that the dividend was passed on the first of 
the year. If you had been the market, you 
would have noted that this hardly came as a surprise, as 
prices had been discounting such action for some time. 
The second reason is that while the company practically 
doubled its pack in 1930, it is having quite a bit of 
difficulty in disposing of it. A third is that since the 
salmon pack runs in cycles, the outlook for next season 
does not appear particularly bright. 

The picture isn’t entirely gloomy, however, despite the 
fact that the forthcoming report for the year ending Feb- 


following 


ruary 28 isn’t expected to make very joyful reading. It 
must be remembered that B.C. Packers is the largest con- 


cern in Canada in the trade, that mergers have reduced 
domestic competition to quite an extent, and that the com- 
Just the same I think 
that the money you have coming in would be much better 
elsewhere than in the securities of B.C. Packers. 


pany is conserving its resources. 


There are 


infinitely better buys available. 
>< 
J. B., Barrie, Ont. INTERNATIONAL UTILITIES COR- 


PORATION has recently changed from a_ utility holding 


corporation to an investment concern, having sold all its 


utility properties, those in Kentucky going to Middle West 
Utilities Company and those in Canada to American Com- 


Corporation. International Utilities is 
substantial profit on the sale of 
bullish consideration is the 
is an exceptionally favorable 


Power 
have made a 
properties, while another 
that the present 
an investment portfolio, due to 
the comparatively low prices at which nearly all securities 
are currently obtainable. The management of the company 
has made a good record and in my opinion both the “A” and 
the “B” stocks are attractive purchases for holding at present 


monwealths 
believed to 
these 
apparent fact 
time for the constitution of 


prices 

H. M., Oshawa, Ont Your information on GOLDEN 
CENTRE was all wrong. Its Canadian property was i 
chromium proposition interesting enough in itself but not 


justifying the price you paid for the mine-making chances 
However, the promoter who put this over is out of the pic- 


ture now and new interests have entered, If you ever get a 
chance, let it go. ; 

J. R., Toronto, Ont. In my opinion the 6 debentures of 
INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


satisfactory invest- 
plan of operation of 


are well protected and should prove a 
ment I have recently looked into the 
the company pretty thoroughly, and feel satisfied that their 
loans are adequately guaranteed and that the company’s 
operations generally are conduc ted in a sound and conserva- 
tive manner, having regard to the nature of the business, I 
do not think there is much reason to fear increased competi- 
tion. Industrial Acceptance Corporation is strongly placed 
in its field, and should be able to get a reasonable proportion 
of such new offering. 

S. B., Port Credit, Ont. 
ATLANTIC SUGAR 
due in part to expectation 
year ending December 31st last, which is due 
“few weeks, will be more favorable than 
time ago, and in part to the hope of a success 
outeome for the Chadbourne Plan 
The report is expected to show not only quite 


business as may be 
The recent appreciation in market 
REFINERIES LIMITED pre 

that the annual 


value of 
ferred stock is 
report for the 
to appear in a was 
expected some 
ful 
sugar 


designed to bolsten 


prices 


satisfactory earnings in view of the severe difficulties durins 


the period, but also a very considerable improvement in the 
company’s financial position Substantial progress has been 
made during the year in the direction of redemption of the 
senior securities, and it is being recognized that this fact 
has brought much nearer the time when preferred share 


This expected im 
ais 


dividends 
undoubtedly 


holders may begin to think ol 
provement in financ ial 
counted to some extent by present and recent market quota 
tions, and that if the statement, on its 


ippearance, proves somewhat less encouraging than expect 


position is beings 


thus it is possible 


ed, there might be a falling off in the market price. From 
the near term of view, therefore, it Is possible that you might 
do well to sell at present levels. On the other hand, looking 
rather to the longer term possibilities, there seems to me to 
be excellent reason to look for continued recovery by Atlantic 


Sugar Refineries Limited over the next two or three vears, in 
whi values for the preferred 


which case, substantially higher 
stock would be a logical development, 

S. T.. Montreal, Que. ARNO is a copper prospect In Cape 
Breton, Nova Scotia, which worked for two years. testin 
narrow lenses of copper sulphides It is idle and will likel) 
remain so. The stock is not a buy for any reason It was 
the vehicle for a stock exchange rampage which got away 
from the men who started it and wrecked them, along with 


a lot of innocent bystanders 
4. 7T.. Three Rivers, Que The COPPER MINE turns 
out to be the old Grand Trunk mine In South Stukely town 


S.5 


ship, Quebec It was worked in 1863 and 1866 for copper 
Present owners have according to a Quebec government 
report, done some good work in re-opening and returns from 


can be made on 5.25 copper In 


smelter are fair. No money 
amall quantities at this time 

/ \ INTERNATIONAL 
NORANDA pull, on 
assets and possible earning power In 


NICKEL 


weount of 


Ont and 


bought for 


Toronto, 


could be long ore 


normal price cycle for 


base metals. This would be a year’s wait at least HOWEY 
is quite speculative earning power not having yet been 
clearly demonstrated. You would be buying into a_ gold 
produc er which has not yet solved a major problem 

A. E., Toronto, Ont You are quite right in saying that 
the whole business of the HUDSON’S BAY COMPANY is 


responsible for the dividends and not only the fur end of the 
business. The fact that the been good was 
only given as a partial explanation of decline in the 
company’s earning power reference at annual meeting 
also being made to the ypsatisfactory the com 
pany’s stores in Canada, “A committee of 
which had been appointed to « onsider the company's 
advised in its report that the store business of the company 
be segregated into a new Canadian Company to be known as 


has not 
the 
the 

earnings of 

the 


fur trade 


shareholders 
position 


SATURDAY NIGHT 





NEW PRESIDENT 


Succeeding A. C. Tagge, who remains on the Board, J. D. 

Johnson has been elected President of the Canada Cement 

Company, Ltd. Mr. Johnson was formerly Vice-President 
and Managing Director of the Company. 


Photo by, “Who’s Who in Canada.” 


Hudson's Bay Company Stores Limited. At a special meet 
ing on January 16th, held to consider this report, the share 
holders voted to turn over to the Board of Directors for 
further consideration this suggestion for segregation of the 








store busines and later it was intimated that the result of 
the Directors’ investigation would be presented at anothe: 
meeting of shareholders to be held in July next. 

I. H., Wallacetown, Ont. I would not advise a purchase 


of JENNY LIND CANDY SHOPS stock at 
company’s development, if you wish a 


this stage of the 
reasonably conserva- 


tive investment, The company is a new one, and obviously 
has to prove by actual results over a period of time that it 
can achieve the results hoped for before the stock can be 


regarded as other than definitely speculative 

W. E., Vancouver, B.C. NATION-WIDE SECURITIES 
TRUST CERTIFICATES, “B” are the shares of a 
fixed trust, each certificate representir interest in 
a unit of 330 shares of common or preferred stocks of public 
utility, railroad and industrial companies and 
insurance companies, together with cash or other 
In my opinion these trust Certificates represent a 
investment, as the Trust appears to follow the normal set-up 
for fixed trusts, and the portfolio consists of stocks of larg 
and well-known compani 


series 





a 8/1000 
and 
properties. 
reasonable 


banks 


t 








S. A., Barrie, Ont. TELLURIDE is not a safe invest 
ment. It is a speculation and unless you are prepared to 
take the risk of losing what you put into it you would lx 
well advised to refrain from buying it. It is actively work 
ing, testing a property which has shown some gold values 
with a small mill. 

i. B., Ottawa, Ont, While I do not think CANADA 
STEAMSHIPS is likely to be able to resume first dividend 
payments within a year, | would be disinclined in your place 


to sell the stock at present low 
current quotations are lower than is 


that 
even the 


believe 
justified by 


levels because I 





very unsatisfactory operating results experienced by the com 
pany in the last couple of years The company is funda 
mentally sound, well managed and ultimately, I think, must 
recover its earning power If you can afford to do without 
present income, I think it would be to your advantage to 
wait such recovery 

T. D., Victoria, B.C. I think your idea of switching from 


PREMIER to some younger gold producer like SYLVANITE 
or WRIGHT HARGREAVES is a 
heen you in the past but it is 

B. E., Regina, Sask. While the 
IAVIS AND COMPANY can hardly be 
nvestment rating, nevertheless, I 
excellent long term holding While the 
report for 1930, 
below those of 


eood one 


Premier has 

going down hill. 
PARKE 

first 


good to 


eapital stock of 
given a class 
consider this to be an 
stock for 
not yet 
expected to be only 
pany occupies a 
background 
two to three 
manufacturers and di 


Company 
its earnings 
1929. The 


trade, has a 


has published its are 
slightly Com- 


strong position in the 


strong 
hold 


ot the 


stock is attractive for a 
The 
tributors of 


ind pharmaceutical products and 


financial ind its 


ot trom years Company s on 





largest l 


supplies It follows sound 
field 
iture 


very well 
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The unsatisfactory 
appears to be gradually 
appears to be currently 
recommend, however, purchase of 
‘A” until this indication 
While dividends maintained on the preferred 
stock, no payments were on the class “A” during 1930 
and nothing been paid on the common. the nine 
months ended i S0th last the company reported a 
deficit of $180,655 as against a $1,820,000 in the sim 
ilar period of 1929. The deficit in the full 1929 year amounted 
to $3,709,100, On the other hand net income in 1928 
equal to $1.54 a common share and $1.78 in 1927. The 
‘s financial position as revealed in its last balance sheet 
fair, and with the improvement in the ituation IT think 
prospects are brighter, 
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February Bond List 
Now Ready 


A carefully selected group of high- 
grade securities, suitable for require- 
ments of conservative investors, is 
offered in our February Bond List. 


Copy will be furnished upon request. 


Wood, Gundy & Company 
Limited 
86 King Street West—Toronto—Tel. Elgin 4321 


New York 
Regina 


London, Ont. Hamilton 
Toronto Montreal 


Ottawa 
Winnipeg 


London, Eng. 
Calgary Vancouver 





























EFFECTIVE 2, FEBRUARY, 1931, 


F.W. KERR & Co. 
OE SIRE FO ADVISE THE 
REMOVAL OF THEIR OFFICE TO 
THE THIRTY-FIRST FLOOR: OF 
THE NEW CANADIAN BANK OF 

COMMERCE BUILDING AT .- 


25, KING STREET WEST, TORONTO 


e 3 









































































THE TELEPHONE NUMBER 
WAVERLEY 1721, IS UNCHANGED 


Bongard & Company 


Members: 
Toronto Stock Exchange 
Montreal Stock Exchange 
Winnipeg Grain Exchange 


Montreal Curb Market 
New York Curb ( Assoc.) 
Chicago Board of Trade 


80 King St. W. Toronto Elgin 5381 


LONDON, ENG. NEW YORK MONTREAL 
GUELPH KITCHENER WINDSOR 


E. GORDON WILLS E. W. BICKLE it sO? ’ 


Wits. BickLe & Ropertson 


Members Toronto Stock Exchange 


STOCKS - BONDS 


25 King Street West, Toronto 


Telephone: WAverley 4561 











GOLD 


Do Present Conditions 


? 


A. E. OSLER & COMPANY 


1886 MEMBERS 
Osler Bldg., 11 Jordan St., Toront 


uw" \eT 4 3 
STOCKS Warrant Investment 
This is answered in our special letter on t 
gold stocks. A copy will be mailed on request 


Established TORONTO STOCK EXCHAN 


>) I} 





Maclaren-Quebec Power 
Company 


5!4°, First Mortgage Bonds, Series “A” 
Februa l 196] 


Price: 94, yielding 5.93°, 


R. A. DALY & CO. 


LIMITED 
SO KING STREET WEST 
TORONTO 


McDougall & Cowan 


(Members Montreal Stock Exchange) 
(Members Montreal Curb Exchange) 


200 St. James St. West, Montreal 
Branch Offices: 
Saint John, N.B.; Quebec. 


Toronto, Winnipeg. 
Connected by Private Wires 


Halifax. 


Ottawa, 











WELLINGTON 
FIRE INSURANCE COMPANY 





Established 1840 


“One of the Oldest Canadian 
Companies.”’ 


. " YHILE the British North America 
President Vice-President ; : 
W. A. DENTON E. B. STOCKDALE Act, the Constitution of Canada, 
Managing Director assigns exclusive legislative authority 
H. BEGG on some subjects to the Dominion 
Directors J . ie st 
H. C. ScHOLFIELD, M.P.P. W. R. Beco and on nome othet subjects to the 
S. C. Roptnson, M.P. HARRY C. EDGAR Provinces, it makes no specific refer- 
W. E. Capa aaaa a : nie ence to the subject of insurance. 
Se Assistant-Secretary a 
W. fh Suecomns J. G. HuTCHINSON Accordingly, there has always been 


Superintendent of Agencies a question as to the respective powers 


GEORGE A. GORDON of the Dominion and the Provinces 

HEAD OFFICE bo vi s a te 

\ to legislate on insurance matters. By 

14-24 Toronto St. TORONTO | ihe B. N. A. Act legislative authority 
Insurance Exchange Bldg. Natit oe rae aang 7 

is delegated to the Dominion, on the 


one hand, in regard to “the regulation 





of trade and commerce,” “aliens,” and 
the 
of 


not 


“laws for peace, order and good 


relation to 


within 


government Canada in 
all 
classes of subjects assigned exclusively 
to the the 


To the other hand, is 


matters coming the 


legislatures of Provinces.” 


Pi ovinces, on the 





delegated authority in regard to “pro- 

perty and civil rights within the Pro- 

vinee,” the “incorporation of com- 

panies with Provincial objects,” and 

Security $71,433,948 “shops, saloon auctioneer and other 

Toronto Agents, licenses in order to the raising 

PYRE 6 THOMSON of a revenue for provincial or lo- 
53 Yonge St. / 

eal municipal purposes.” It has been 





< a fruitful source of litigation to ascer- 
tain within which class of enumerated 
subjects should lie many subjects not 


specifically mentioned. 


Canada National Fire 


In regard to insurance licensing le- 

gislation, the first Act was passed by 

Insurance Company the Dominion Parliament in 1868. It 
Head Office, WINNIPEG, MAN. provided, among other things, that no 
insurance company should carry on 


A Canadian Company Investing 
Its Funds in Canada. 


President, 


yusiness in Canada without rece 1g 
I ( la wit! t ivit 


a license from the Minister of Finance 


J. B. COYNE, K.C., Winnipeg, Man. | a jater section provided that the Act 
T. Ss. sePaRnON, Vietetia, B.C. should not apply to any insurance 
Second Vice-President, company incorporated or to be incor- 
ALLAN S. BOND, Winnipeg, Man. porated by the legislatures of the 
Application for Agencies Invited. Provinces, so long as it did not carry 
Toronto Office: 206 Brock Building : j 

on business within the Dominion be- 

WALTER J. STEER, east ‘ 
Branch Manager yond the limits of the Province which 


It 


aate, 


created it. was determined at a 


that 





subsequent by litigation 


rovineially incorporated companies 


might carry on business outside the 
Province of incorporation without a 
Dominion licens« 

Only in recent years has there been 
any aggressive challenging of the jur 
isdiction of the Dominion in regard 
to British and foreign companies en 
tering or carrying on business in Can- 
ida For a long time there was a 
sort of tacit understanding between 


e Provinces and the Dominion unde! 


which each was left to exercise author- 


certain recognized fields on the 
that 


fered with in its own jurisdiction. 


inter 
The 


reg- 


assumption it would not be 


Dominion enacted legislation and 














SATURDAY NIGHT 


oncerning Insurance 
This Jurisdiction Question 


Conflict as to Provincial and Dominion Jurisdiction Should 
be Determined by Privy Council 


By GEORGE GILBERT 





rying on business throughout Canada, 
operate under Dominion license and 
also a license from each of the Provin- 
ces in which they do insurance. The 
Dominion has provided a very efficient 
system of annual inspection and super- 
vision of the companies operating un- 
Dominion license, and its deposit 
and solvency requirements in regard 
to all its licensees have furnished a 
needed safeguard to the insuring pub- 
lic of this country which should not 
be dispensed with. 

Of late years, some of the Provinces, 
have been questioning 


der 





led by Ontario, ASST. GENERAL MANAGER AND 


in the courts the jurisdiction of the ACTUARY 

Dominion in regard to the licensing F. a MacCharles, M.A., F.A.S., who 
; ; ; . 4 has been promoted from the position of 

i ‘egulation of the. affairs of Bri- Pp c Pp 

— ee net : : : ‘ Actuary to that of Assistant General 

tish and foreign companies carrying Manager and Actuary of The Great- 

on business in Canada. So far, the West Life Assurance Company. He 


has served the Company with distinc- 
tion for many years and has well earned 
his present promotion. 


litigation has not resulted in any final 
settlement of the points at issue. 
In the recent case of Attorney Gen- 





eral of Ontario v. Attorney General of  f@##scsemmnrererss a 2 
. a : CE] TN Jf 
Canada, et al, Mr. Justice Garrow, in & N CE i 
the Trial Court, Toronto, has given EEE EE EN EE EET eat eeeneel 
judgment, holding certain sections of Editor, Concerning Insurance: 

the Dominion Insurance Act invalid. I am told that in some parts of 
Section 4 is held invalid not because Australia the maximum commissions 
: : oe ; which may be paid agents on fire in- 
it purports to give the Minister power  curance business are prescribed by law. 
to grant a license, but because it at- Can you inform me whether that is so 
taches to the granting of the license or not?) Any information you can give 
terms and conditions which appear to ™® 0” this point will be appreciated. 

oa ae C. H. F., London, Ont. 
him to be not within the competence ; 

of Parliament. Sections 11 and 12 are In the State of Queensland, Aus- 

held ultra vires. Sections 65 tralia, both fire insurance premium 


likewise 
rates and the rates of commission to 


and 66 relating to penalties are also : 
held invalid, as are Sections 91, 123 be paid agents are regulated by law, 


and any insurance company paying 


more than the standard rate of com- 


and 135, imposing the insertion of stat- 


utory conditions in the policies as a ee 7 
condition of the granting of the ™Jssion is not only subject to a fine 


‘names but is in danger of losing its license 


It looks as if this case has brought to do business in the State. The 
the vexed question of Dominion v. rate of commission allowed is ten 
Provincial jurisdiction in insurance to ee Ses ees in any two of the 
1 head, and it is highly desirable that following cities: Townsville, Chart- 


: S BS rs Yoirne >oelchs 
no time should be lost in referring the ©S Towers, Cairns, Rockhampton, 


matter to the court of last resort, the Mount Morgan. In any two of these 
Privy Council, for final adjudication. pinees managing agents may be ap- 
— pointed and allowed fifteen per cent. 
commission. 
TY r?r . ‘ 
Non-Tarifi Auto and Cas- . 
. = . we Editor, Concerning Insurance: 
‘ ers Field : 
ualty Ent [ would appreciate it if you could 
NROVER LEYLAND has been ap- give me information concerning ‘the 
G : nm ‘htot .., 4urich General Accident and Liability 
pointed Toronto Chief Ag ent fOr fnsurance Co. Ltd. of Zurich, Switzer- 
the General Insurance Co. of America land now doing business in Canada with 
and General Casualty Co. a America its head office in Toronto. Should any 
to write automobile insurance, burg- “Spute over a claim arise would it be 
oy " ie. eae feats settled in Canada or go to Switzerland”? 
lary, plate glass, ho yD» 5 e i i M. K. L., Toronto, Ont. 
tonds and all lines of public liability ‘ ; 
Zurich General Accide al 
insurance at non conference rates. . ae : . cam ne 
Liability Insurance Co., Ltd., with 
i Canadian head office at Toronto, is 
° ; s : 
Odd Answers in Insurance regularly licensed to do business in 
4 , plications Canada and has a deposit with the 
- PI , Dominion Government of $613,867 
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HEAD OFFICE, TORONTO 
Cc. M. HORSWELL, MANAGER 


WESTERN HOMES 


LIMITED 


Mortgage Investments 

































lations in regard to companies ~ the files of a leading bonding for the protection of Canadian policy 
which sought a Dominion license, company have been culled some holders. 
while the Provinces exercised an eX- unusual answers in applications for Accordingly, payment of any valid 
lusive jurisdiction in regard to its fidelity bonds, as follows: claim against it could be readily en- 
came own incorporations, and dealt with Question: How many persons de- forced in the local courts if neces 
the subject matter of the insurance’ pendent on you for support? sary. It is in a strong financial posi 
contract, by prescribing, for example, Answer: Two women, one wife. tion, and is safe to insure with. 
Policyholder’s statutory conditions for fire insurance Question: Did you ever engage in Its ee in Canada at end of 
policies, the rights and status of bene- speculative transactions? 1929 were $655,773, while its total 
Dividends ficiaries under contracts of life insur- Answer: Yes: entered army in 1917. liabilities here amounted to $272,- 
sant other matters incidental to Question: (a) Do you use intoxi- 710, showing a surplus in this coun 
cee kind reese tye rh s at law of the parties to the cating liquors as a beverage? (b) Did try of $383,063. 
poleynaiders t gratifying nd d ice contract you ever use them to excess? (c) e 
: favorah! vith those At the present time, the great bulk When? Editor, Concerning Insurance 
of any oth my \ of the Canadian, British and foreig: Answers (a) Seldom, ves. (b) No, I have a friend who proposes to take 
i - pon of life assurance in the 
° ‘ pane fire, life nd casualt Ci (c) I said no; I get it Woman’s Benefit Association of Port 
TheWestern Empire Life Huron, Mich, Will you kindly advise i 
1 consider this concern sate to insure 
Assurance Co vith 
S. C., Calgary, Alta 


Woman's Benefit Association is 
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licensed in Canada as a= fraternal 


benefit and 
$139,000 with the 
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policyholders. 
It 
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society, has a deposit of 
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ment for protection of Canadian 


is accordingly safe to insure 
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it can be readily 
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Canada 
since 1920, 
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in Dominion license 
the 
Insurance 
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unde) 
Dominion Act, 


Government a 
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with 
to the 

force of 
that date 


opinion, 


deposit equal reserve 
tificates 
ted since 
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out 


in members admit 


my it is better 
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life 
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With a regularly 
than 
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fraternal 
insuring 
definite, 


company with 


of kind, By 
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A Tower of Strength 


$568,000,000 
Life Assurance in force: 


$2,400,000,000 
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Assets : 





Rate of interest earned on mean 
invested assets in 1929 
7.02 per cent. 


SUN SUN LiF 2 ASSURANCE 
COMPANY oe 


HEAD OFFI MONTREAL 
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Shaw & Begg, Limited 
SECURITY a STABILITY — SERVICE 


Canadian Managers for the following substantial 
Non-Board Insurance Companies: 


WELLINGTON FIRE INSURANCE COMPANY 


Established 1840 Assets $ 942,411 
FEDERAL FIRE INSURANCE COMPANY OF CANADA 
Established 1922 Assets $ 768,345 


MERCHANTS FIRE ASSURANCE CORPORATION OF NEW YORK 
Established 1910 Assets $14,892,547.0) 


STUYVESANT FIRE INSURANCE COMPANY 
Established 1850 


PACIFIC FIRE INSURANCE COMPANY 
Established 1851 


NEW JERSEY INSURANCE COMPANY 


Assets $ 5,291,724. 


Assets $ 7,013,848 


Established 1910 Assets $ 4,409,681. 
MILLERS NATIONAL INSURANCE COMPANY 

Established 1865 Assets $ 5,690,297 
LUMBERMEN’S INSURANCE COMPANY 

Established 1873 Assets $ 5,101,514. 


STANSTEAD AND SHERBROOKE FIRE INSURANCE CO. 
Established 1835 Assets $ 


COSMOPOLITAN FIRE INSURANCE COMPANY, NEW YORK 
Assets $ 2,684,610 
AMERICAN AUTOMOBILE INSURANCE COMPANIES 
Established 1911 Assets $14,881,526 


LLOYDS CASUALTY COMPANY 
Established 1882 


853,128 


Assets .$ 5,492,697.00 


Applications for Agencies invited and brokerage lines 
solicited from agents requiring non-board facilities. 


INSURANCE EXCHANGE BUILDING 





provisions 


on cer- 


to take 


a 
closed contract which cannot 


ossiiiienaiin aie 
WINNIPEG be modified to your disadvantage as 
Capital Subscribed $3,318,000 regards rates or benefits at any time 

Ss mer 2979 ORT £2 , . 
Capital paid up $1,272,967.65 in the future; whereas, in insuring 
A Safe, Progressive Company with a fraternal society of this kind 
; you get an > . trac or 
(As at Dec. 31st, 1929) — Set See Sane 
which the right is retained by the 
society to modify its rates or benefits 
ela woadliiesl © WEW BUSINESS IN 1930 should it become necessary to do so 

R ECC OU OF NE\ SINESS ) : ; : : 
nea RECORD AMOUNT NE at any time in the future; and while 

t Telephone Eigin 53 . om n ~ : ; : ; 
| Established in *889 e Oo. Alex Fasken, K.¢ President of The uselsior Life In it is improbable that it will ever be 
iJ. P. LANGLEY & Cc surance Company, whose annual report shows a new come necessary to do so, now that ; 
c. P. ROBERTS, C.A. | record in business production in 1930. Insurance issued cand ; , i a 
M. HIL BORN, C.A. | and revived amounted to $23,299,931, as compared with society is operating on an actuarial 
4 Chartered Accountants | $20,6')7,633 in 1929, an increase of 12% per cent Total basis, the right to make such modi 
G. $. HOLMESTED insurance in rce was increased to $100,083,408, total fication is retained 

Trustee in Bankruptcy Proceedings assets were increased to $17 459.227 and tal amount - oo : s ; 
| Offices McKinnon Bidg., TORONTO | paid policyholders was increased t $1,540,933 It has not been unknown for a 





14-24 TORONTO ST., TORONTO, ONT. 
| H. BEGG, President and Manager 








First British Insurance Office established in Canada, A.D., 1804 
PHOENIX ASSURANCE CO. 
LIMITED OF LONDON, ENGLAND 


Established 1782 
FIRE — LIFE — MARINE 
Total Resources exceed 
Claims paid exceed 
J. B. Paterson, Manager Cc. W. C. Tyre, Assistant 
Wm. Lawrie, Deputy Assistant Manager 
Head Office for Canada: 480 St. Francois Xavier Street, Montreal, 


$150,000,000 
$800,000, 000 


Manage 


P.Q. 











Be Independent | 


At a very moderate premium you may secure a 
Monarch Life assurance policy which will guarantee 
protection to your dependents and secure your 
own future. 


THE MONARCH LIFE ASSURANCE COMPANY 


For particulars write—HEAD OFFICE—WINNIPEG 








| Il 















Established 1863 


FIREMAN'’S FUND INSURANCE COMPANY 


Capital $7,500,000 Assets $39,802,808 


Robert Hampson & Son Limited 


General Agents for Eastern Canada 


451 St. John St., Montreal 


NORTHWESTERN MUTUAL. 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


Writing Fire and Automobile Insurance at Cost 
Assets $4,784,342.81 
ALL POLICIES NON-ASSESSABLE 
PAYING DIVIDENDS RANGING FROM 25% TO 40% 
Offices: 


Victoria, Edmonton, 
City St. John, Halifax 


Branch 
uver, 
Quebec 


Toronto, 
Winnipeg, 


Ottawa, Vanco 


Montreal Caigary, Saskatoo! 
Montreal, 


and Charlottetow! 





PROPERTY MANAGEMENT 


CITY HOMES — RENTALS — FARM LANDS 


INSURANCE 


FIRE CASUALTY 


— ACCIDENT — BURGLARY — AVIATION 
FINANCIAL AGENT 
MORTGAGES AGREEMENTS FOR SALE — LOANS 


WEBER BROS. AGENCIES Limited 


Edmonton Credit Building, * Edmonton, Alberta 
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The 







Cc p an Accident & Guarantee 
Corporation, Limited 
: Canadian Head Office: 
Federal Building, Richmond & Sheppard Streets, TORONTO 










Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 


J. A. MINGAY, Manager for Canada 
Applications for Agencies Invited 















9 Liability Assurance 


Corporation, Limited 
of London, England 


Employers 


Offices: Toronto—Montreal 


Automobile, Accident, Sickness, Liability, Guarantee Bonds, 
' Plate Glass, Burglary, Boiler and Fire. 


C. W. I. WOODLAND, General Manager 


For Canada and Newfoundland 
APPLICATIONS FOR AGENCIES INVITED 


Rranches: Winnipeg Calgary Vancourer fettewn 


We offer every facility to both the Assured and the Agent— 
satisfying the growing demand for purely Canadian Insurance. 


The Casualty Company of Canada 


OF TORONTO 
Everything but Life Insurance 


CoOL. A. I. GOODERHAM, LL.D., 
President. 


Agency Correspondence Invited. 


A. W. EASTMURE, 
Managing Director. 



































= CONSOLIDATI 


Agents who are able to write all lines of insurance with one 
Company are in a strong position. Such a connection ensures a 
steady and increasing volume of business. 

We have vacancies for a few more live agents who are seeking 
opportunities to write such lines of Insurance as Accident and 
Sickness, Burglary, Plate Glass, Automobile, Boiler, Fire, Life 

& and all forms of Casualty. 

E This year offers splendid opportunities for all Canadian Com- 

— panies. 

E SEND AN APPLICATION NOW. 


The DOMINION ” CANADA 
GENERAL INSURANCE CO. 


Established 1887 


CANADA'S OLDEST AND STRONGEST COMPANY 


Head Office—Toronto 


CoOL. A. E. GOODERHAM Cc. A. WITHERS H. W. FALCONER 
President Vice-Pres. & Man. Director Asst. Man. Director 


BRANCHES: Montreal, St. John, Halifar, Ottawa, Hamilton, London, 
Winnipeg, Calgary, Vancouver, London, England; Kingston, Jamaica 














INSURANCE , 


WORK, ENGLAND. 
All Classes of AUTOMOBILE insurance written 


GEO. McMURRICH SONS LIMITED 


Ontario Managers Automobile Branch 


Elgin 8495 


22 Toronto Street, Toronto 








' ESTABLISHED 1872 | 


SENECA JONES & SON | 


HOME OFFICE: HAMILTON, ONTARIO 


CANADIAN GENERAL AGENTS FOR | 


Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Company 








INQUIRIES FROM WELL-ESTABLISHED AGENCIES INVITED 


COAST TO COAST SERVICE 








ALLIANCE ASSURANCE COMPANY, Ltd. 


OF LONDON, ENGLAND 
Established 1824 
ASSETS EXCEED $150,000,000 
FIRE - AUTOMOBILE - CASUALTY 
Head Office for Canada—MONTREAL—E. E. KENYON, Manager 


Applications for Agencies Invited 
Toronto General Agents—Alfred W. Smith, Son & Ridout, Ltd.—36 Toronto Street—Telephone EL. 5445 





British Craders’ 


Insurance Company 
Limited 








MARINE 
HAIL 





FIRE 
AUTOMOBILE 
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egirrnides ors 


ISH gt 
cette COMPANY L 


OF LONDON, ENGLAND 
J. H. RIDDEL, Head Office for Canada 
Manager TORONTO 


DALE & ©O., LTD., General Agents, Toronto, Montreal, Halifax 
E. L. McLEAN, LTD., General Agents, Toronto 























fraternal society operating on an 
actuarial basis to put an_ intérest 
bearing lien or loan on all its policies 
in order to take care of extraordin- 
ary losses, and there is, of course, 
no guarantee that such a contingency 
might not arise again. 


editor, Concerning Insurance: 

We would be pleased to know whether 
you could furnish us with a list of all 
the fire insurance companies which 
have tailed within the last five years in 
Canada, or failing the above, all the 
companies that have failed in the Prov- 
inca of Ontario. 

—TL. H., Toronto, Ont. 


As far as I am aware, there have 
been only three failures in the last 
five years of Canadian 
doing fire insurance 
follows: 


companies 
business, as 


Dominion Gresham Guarantee and 
Casualty Co., (owned by Gresham 
Fire and Accident Insurance Society, 
Ltd., London, Eng.) which com- 
menced business in 1893 and went 
into liquidation May 30, 1928, with 
Crown Trust Co., Montreal, as liquid- 
ator; 

Commerce Mutual Fire Insurance 
Co. of Winnipeg, which commenced 
business in 1921 and went into 
liquidation April 14, 1930, with 
Hyman Sokolov, the secretary, ap- 
pointed receiver and liquidator, un- 
der the direction of the Court of 
King’s Bench, Manitoba; 


International Insurance Co. of 


Montreal, which commenced business 
in 1927 under Quebec charter and 
license, and a winding up order for 
which was granted December 5, 
1930, by Mr. Justice Coderre, with 
Alfred Lamarre, 19 St. James St., 
Montreal, as provisional liquidator. 
e 


Editor, Concerning Insurance: 

Will you please advise me if it is 
possible to get a loan on a 20-year 
endowment which has been paid for ten 
years, and premium now paid up to 
date. When this was taken out, the 
understanding was that a loan could be 
secured on same. The company now 
advise that I will have to have my son's 
signature to application, and as he is 
only fifteen years of age, he cannot sign 
same. Can I not have this transferred 
to someone of age who would be in a 
position to sign application? 

W. E. M., Grassy Lake, Alta. 


You can change the beneficiary 


SATURDAY NIGHT 





COMPLETES 25 YEARS WITH 
OCEAN 


J. A. Mingay, Manager for Canada and 

Newfoundland, of The Ocean Accident 

& Guarantee Corporation, Limited, who, 

on the twenty-sixth January, com- 

pleted twenty-five years of service with 
the Corporation. 


—Photo by, “Who’s Who in Canada.” 
under other 
person who comes within the class 
of preferred beneficiaries, and who 
is not a minor, and thus be in a 
position to obtain the loan. Pre- 
ferred beneficiaries are your father, 
mother, wife, child, and grandchild. 
But you cannot change to an ordin- 
ary beneficiary, that is, a person out- 
side those mentioned as 
beneficiaries. 


your policy to any 


preferred 


If a policyholder wishes to retain 
control of his insurance, it is not 
advisable to name a minor as bene- 
ficiary. If he wants the proceeds of 
a policy to go to a minor, he can ac- 
complish his object by a bequest to 
him in his will, designating the 
nolicy by number and name of the 
company. The policy can then be 
made payable to his estate and so 
remain under his own control. 


loans 
do not apply to premium loans, as 
the policyholder has the right, 
whether the beneficiary is a minor or 


These restrictions on cash 


not, to borrow from the insurance 
company on the security of the policy 
such sums as are necessary and are 
applied to keep it in force, the sums 
so borrowed, with such interest as 
may be being a first 
charge on the contract and the insur- 


agreed on, 


ance company. 


Saskatchewan Faced With Decision 


(Continued from Page 21) 


growers, but whose practical knowl- 
edge of grain marketing was limited. 
The record speaks for itself. They 
held when they should have shipped, 
and bought when they should have 
sold. Organized under the slogan 


“Down with wheat speculation”, they 
engaged in the most colossal wheat 
gamble the world ever saw—and lost 
out. 

It is true that 
world’s 


conditions in the 
market are 
dented, and Canada suffers with the 


wheat unprece- 


rest of the world. When there is a 
ships suffer, but 
wrecks only occur among those that 


storm at sea al. 


are ill equipped or badly handled. The 
ship that is properly equipped and 
with may be 
damaged, but i. survives and _ ulti- 


sailed good judgment 


mately reaches port. The voluntary 
pool had slightly over half of Canada’s 
surplus wheat for sale. Competitive 
agencies handled a fraction less than 
half. Almost all of these agencies have 
withstood the starm of the past year 
They paid 


market price every selling day. They 


have producers the full 
have made little or no profits in this 
exceptional year but they are still sol 
vent and still carrying on. The pool, 
which has consistently from day to 


day paid the producer substantially 


less than the market price, is only 
saved from liquidation by its credit 
banks, by the 


ors, the provincial 


guarantees running into the tens ot 
millions. 

Under such circumstances it must 
be conceded that besides pursuing a 
fundamentally wrong policy in at 
tempting to hold up the world’s bread, 
the pool management lacked the busi 
ness ability that enabled the competi 
tive grain companies to survive. The 
method of control of policy by elected 
delegates has not worked out success 
fully in the case of the voluntary pool 

It is worthy of note that last fall 
when wheat prices had reached the 
lowest level in the history of the west, 
the selling agency created by the pool 
was scrapped and sales were placed 
in the hands of a practical man of 
wide experience, 


high standing and 


with full authority to make = such 
changes in means and methods as he 
appoint- 


McFarland was the sub 


considered desirable The 
ment of Mi 
stitution of selection for election. Be 
sides condemning the previous sales 
policy and management it in effect 
equally condemned the elective method 
by which the management was con- 
trolled. There is no reason to believe 
that the elective system under a com- 
pulsory pool would give any better 
result than it did under the voluntary 
pool 

As to point No. 4 

A two-thirds vote of the grain grow 
ers would commit the province to con 
trol of the marketing of its grain by 


the compulsory pool, Once the prov 








ince was so committed, control of pooi 
affairs for the province would presum- 
ably rest in a bare majority of the 
grain growers. Democracy is ‘the rule 
of the majority. Even two-thirds of 
the grain growers voting might be far 
from being a majority of the total 
electorate; and there is little proba- 
bility that a bare majority of the 
grain growers would be an actual ma- 
jority of the voters of the province. 
The proposals to which the legislature 
of Saskatchewan is being asked to 
agree clearly provide, not for demo- 
cratic rule by the majority but for 
rule of the majority by a minority, 
which is pure bolshevism as they have 
it in Russia. 

The news story which outlined the 
proposals for the compulsory pool con- 
tained the suggestion that in the event 
of the two-thirds majority for the pool 
not being secured, the act providing 
for the pool be brought into force for 
one year, and that a second referen- 
dum be taken within the year. 


Put plainly, while a two-thirds vote 


of grain growers is mentioned, the de-, 


mand is actually being made on the 
legislators of Saskatchewan that they 
establish a compulsory pool without 
regard to the result of the 
dum The 


establish a 


referen- 
legislature’ that would 
compulsory pool for one 
year would have as little difficulty in 
continuing it for subsequent years. 
It is to be remembered that the 
establishment of a compulsory pool is 
In fact 


confiscation of the farmers’ 


crop. It is entirely in line with the 
policy of collectivization of farms by 
the Soviet government of Russia. 

As to point No, 5. 

The electors of the province who 
carry on its many activities aside from 
grain growing are to be excluded from 
any effective share in the marketing 
of grain. But their stake in the prov 
ince, whatever it may be, must carry 
all the responsibilities that operations 
of the marketing 


board may place 


upon it. The nature of these responsi 


bilities and what they may amount 


to can only be surmised. 
It may be taken for granted how 
ever, if the conrpulsory pool is estab 


lished whether with or without 
referendum—that the demand so in 
sistently made for a fixed minimum 
wheat price will also be acceded to 
Under the voluntary pool the losses 
made by pool management fall upon 
pool members. But the vital principle 
of the compulsory pool is that all 
losses, including those resulting from 
the contemplated minimum 


would fall not on the grain 


fixed 
price, 
growers who directed the policy of 
the marketing board but on the tax- 
payers at large, of whom others than 
grain growers would be definitely ex- 
cluded from sales control. The pool 
executive would sell and the taxpayer 
would pay 
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General Accident 


Assurance Company of Canada 
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No company is equipped to give greater service to an 
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Friday January 

\ esses wert by the Pres 

I Mr W G Gooderham; the 

s Vice-President Mt Bi Bee. “SD 

rkson, and the Second Vice-Presi- 

ind General Manager, Mr.. Georg 
H. Smith 

The President, Mr. W. G. 
Gooderham, addressed the meet- 
ing. 

It is with the greatest possible pleas 
ire that we welcome you to the first 
General Meeting in our new premises 
The new building is not only pleasing 

irchitectur lesign, most substan- 
tially construct with all its appoint 
ments it keepi with era 
haracter, but in addition ough 
y equipped to ible s t the 
tmost in the way f service, not only 
to our mar thousands ot former cus 
tomers, | ils the clients wh 
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“A MORE CONFIDENT .SPIRIT EMERGING” 


Seventy- Sixth Annual Meeting of the 
Canada Permanent Mortgage Corporation 


Addresses Cover Subjects of Interest to Agriculture 
and Industry 


Diversification in Agricultural Methods Recommended 
Corporation in Particularly Strong Liquid Position 


Currency and Sterling Debentures Increase by Nearly 


Deposits by $633,000 


im 
ab 


long 
» have 
diffi- 
and 
we 
now 


oppor- 
who 


is 


resources, 


f their 


development 


d 


SANE OPTIMISM 


















be- 


At the moment, with nothing in the 
form of figures and statistics to en- 
cour it, there appears to be a more 
confident spi emerging from the 
ztoom which has enveloped us. Such 
i spirit of sane optimism need not, 
ind does not, ignore the difficulties of 
the present situation nor the possibil- 
ity of their continuance But it also 
recognizes the underlying factors which 
must sooner or later make for in- 

eased production Even in the face 
f the prevailing low prices, or perhaps 
ecause of these, such a mental atti- 
tude is justified, as if we have con- 
inued evidence of the stability of these 
prices they are certain to induce buying 
ind increase the demand for goods to 
e manufactured in larger quantities. 
Many commodities are selling at prices 
below the pre-war figures of 1913. This 
small patch of blue sky does not neces- 
sarily mean that the storm has passed. 
The clouds may again hide it, but it 

is us that the sky is still behind 
is and assures us that those 
ouds will one day be dispersed 
EMPIRE TRADE 

May we not also cherish the hope 
that there may be an important con- 
tribution to. the return of “better 
times” resulting from the efforts of all 

ose who are earnestly striving for 

‘ le) pmen if i much larger 

easure intra-empire trade, and 

ym the negotiations which are to be 
esumed in Ottawa this year 

Before presenting the usual motion 
for the adoption of the Report, I shall 
give you an opportunity of listening to 
some observations from the General 
Manager, who will now speak to you. 


I believe I may take it for granted 
it everyone knows we have been, 
1 are, passing through a severe de- 
ssion Probably I might also as 
ne that the immediate causes of 
s depress are so well understood 
is not t ill f extended comment 
And yet, is it quite certain that we are 
not too close to the picture to obtain 
i proper perspective”? 
We might as well admit that the de- 
ssion has beer more deep-rooted 
Y iY i r ind longer contin 
! I s thought probable, It 
iin recognize the wide 
r tior onomic relation 
I inter-dependence of 
, remote 
\ 4 ! ion il purchas 
m irious causes 
pparent over-pro 
il rytt ig the world 
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‘ i iffering 
YIELDS AND PRICES 
“ ‘ ictically i total 
} nd iccessive year 
t southern and cen 
Saskat ewa ida produced 
10,000,060 Is of wheat 
quite i i ee ield The oats and 
urie rop ver ilso above the aver 
ize The I n the Prairies were 
mos ( momica harvested As ir 
; ; there Vi invMation exte nded 
labor s from the east, whereas in 
arlic ear the ‘harvesters’ excur- 
ion ave brought as many as 50,000 
iborers ints the West The crop 
pened early vas of an unusually 
od quality nd early deliveries were 
mie.de i large proportion of the 
wheat grown in the southern portions 
) the three Provinces, about 90 per 
ent. of it being of contract grade and 
fortunately, realized much better prices 
than those which have more recently 
prevailed. In some of the northern dis 
icts, however, protracted wet weather 
retarded threshing with i resultant 


The Address of the General 
Manager, Mr. George H. Smith: 
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would have occurred before this 
Those who are specially studying the 
question appear to be of the opinion 
that further economies in gold re- 
quirements may be introduced 
through a previous international un- 
derstanding and the co-operation of 
the various Central Banks. 


A MARKET IN THE ORIENT 

The unprecedentedly low price of 
silver has also seriously reduced the 
purchasing power of certain of the 
countries of the Orient. If any effec- 
tive measures to rehabilitate the cur- 
rency of China can be evolved it will 
undoubtedly reinstate the growing 
market for Canadian wheat, flour and 


: ; ' , r pr sts, which last year al- 
severe deterioration in ‘quality, which the gold-producing nations of — the pee Geaprearea, Wee portions of 
has reduced the selling value. almost” world. Chi : mee ta time produce sufficient 
to the vanishing™point. To the production of ore there has ina may 


wheat for that country’s own require- 


ar 4 io ming ¢ > » smelting : 
been and is being added the am ments, and possibly a surplus for ex- 


A COMPARISON WITH 1921 


and refining of those ores, providing 7 1 ; Y aha 

, > see ‘ re to ; ar 7 : . s es e brought about 
eae be aie — es Tae cou employment in Canada for large addi , imine —— ot ees, * magantione 
plete extinction of the purchasing tional numbers. More than 96,000 men !mmediately & : ‘a frekuny 
power of the West is directly attribut- while our farmers are gradually 


were employed in the various branches 


axce i istricts where re os : : iversifying eir production, an in- 
car ms es il ar which Gestre ‘ts of the mining industry, who received rey te Cana of wheat and flour 
be coeds llr are ay. sie sire’ §125,000,000 in salaries and wages. bbc: a mat. te. oh conderanis 
there exists real distress, not to less to China may be of cons abl 
than an average yield but to the RESEARCH LOWERS COSTS assistance to the stabilization of grain 





unprofitable prices obtainable. Important assistance is also being prices. 7 
It may not be out of place, however, given to our industries by those who ASSETS INCREASE $2,665,000 

to point out that very serious reduc- are devoting themselves to research. The Statement we have had the 
tions in grain quotations took place By a new process for burning Cana- );ivilege of submitting to you may 
during the severe depression which dian pyrite ore, sulphur can be pro- very well be left to speak for itself. 
prevailed more or less from 1921 to duced at a cost which it is estimated ‘ppée President brought to your atten- 
1924, and when the farmers were much will be a saving to the newsprint and jon the fact that both our Sterling 
more heavily burdened with obligations echemical industries of $1,600,000 annu- gnq@ Currency Debentures increased 
of various kinds and, therefore, less fa- ally; will greatly reduce our imports qyring the year, and that there was 
vorably situated to recover from the of sulphur, besides providing in the also an increase in deposits. The total 
disastrous effects of the poor returns by-product one-eighth of the total re-  Agsets are $2,665,000 greater than at 
trom their crops. From that depression quirements of iron ore of the {he elose of the previous year. The 
we emerged into the period of extra- Provinces of Ontario and Quebec, and aggregate amount of mortgages is 
ordinary prosperity which continued very materially add to the freight - ghout the same as a year ago, while 


in an increasing ratio till 1929. revenue of our railways. Dominion and Provincial bonds and 





According to the Canada Year Book It is also confidently expected that ponds guaranteed by the Dominion 
the average price of wheat in 1919 was” the bounties on iron recently _estab- and Provinces have been increased by 
$2.37 per bushel, which fell in 1921 to lished by Ontario will result in the $1,113,000, and we have added mod- 
81 cents, and in 1923 to 67 cents. The near future in an important develop- erately to our holding of bonds of a 
highest average price in subsequent ment of our low-grade iron ores. few Canadian municipalities of the 
years was $1.23 in 1925, while in 1929 Newsprint production, steel produc- highest standing, 
the average is reported to have been tion and the aggregate ol construc- CANADA PERMANENT 
$1.16. tion contracts, while less sh6n eee CONSERVATISM 

A SILVER LINING ‘oat poy Mae ge mage ag Mo All our bonds and stocks are car- 

There are other features which do yess was considered to be reasonably Tied in our accounts at or 7 pres- 
something to provide a silver lining,  catisfactory. _ ee ase Ge eet - _ Cae 
1oweve y i ay b he SAXMEINENCE YH x months of 193 ye experienc ¥ 
Shane chbdae oveseannicien te Went. In CONFIDENCE IN THE FUTURE security markets and in most cases 
a report from one of our Western Man- Compared with the reduced output bonds and stocks purchased earlier in 
agers, he says: “the position of our of our factories and the inactivity of the year were quoted at prices con- 
farmers who engage in mixed farming the wholesale trade, retail sales show siderably below the prices at which 
is generally satisfactory, while the un- only a small decrease from 1929, and they had been acquired All these 
satisfactory prices coupled with the have recently afforded evidences of were written down to the market 
difficulties in marketing grain will in improvement. One of our largest mer- values current on 3 December, not- 
a large measure induce our farmers to chandising companies recently an- withstanding the fact that in the 
engage more in diversified farming in nounced that in December both the aggregate the market values of our 
all its branches.” It is to be hoped number of sales and the aggregate cash bonds and stocks were already in ex- 


yalues. We 
every indi- 


book 
that 


value thereof, notwithstanding reduced cess 


prices, exceeded any month in its his- 


ot aggregate 


this prediction may be verified by ex- : 
preferred, however, 


perience. It is now almost unanimously 


recognized that in the gradual de- tory. vidual security should be included in 
velopment of this radical change in Other assurances of increased busi- Our Balance Sheet at not more than 
farming methods, in localities where it ness activity in the future are derived itS present market value. We write 
is practicable, lies the assurance of from the fact that large manufactur- down our book values when 7, 
financial independence for the western jing companies in the United States are S@TY, but it is contrary to oul i 
farmer. In a more recent statement by again establishing branches in Canada, to Write them up even if market 
Mr. John I. McFarland, from whom Numbers of these branch factories Values justify such a oe ae e con- 
I have already taken the liberty to were located here in past years, but for Unue to include the stock of T he ¢ = 
quote, he said: a time this policy was not continued 4a Permanent Trust Company a 

“We have found by painful experi- to nearly as great an extent as former- Par, though it has a present ac tual 
ence that there is not an unlimited ly. Many others are now seeing the Value of not less than 143, according 
market for our grain, and we must in- advisability of manufacturing in Can- t0 its Balance Sheet, in the prepara- 
sure against such a period of low grain ada for the Canadian and Empire mark- tion of which the usual Canada 


has 





prices as we are now passing through ets, Even the British manufacturer is Permanent” conservatism been 
by producing on the farm more farm peginning to realize that his interests ©¥@rcised. 
essentials.” may be served in the same way, and SOUND ACCOUNTING 
GREATER DIVERSIFICATION it is not unlikely that the example of There has been a slight increase in 
For indications of a change in this 2 f€W who already have branches here real ‘estate held for sale, less than 
respect some of us have been strain- ™#8Y be followed by others. | might very well have been expected. 
ing our eyes for years. Encouragement, A line of steamers making regular The aggregate is not quite one-half 
while not great, is not altogether ab- sailings from Canada to Africa, and of one per cent. of our Assets. In the 
sent. There was an increase last year the splendid steamers sailing between sales made during the year, some 
in the number of cattle and sheep, Canada and the West Indies, are con- losses were sustained, all which were 
though a small reduction in the num- tributing and may be expected to make deducted from the gross profits, Ww hile 
ber of hogs, there were increases in ™U h reater contributions to the further considerable sums were writ- 
the quantity of butter, and other dairy Country} 's trade. Phere was a satis- ten off the book values of unsold 
M ; ° factory increase in freight tonnage and _ properties. Of course, no interest was 


products, and there has been a steady 


2 ‘us -eceipts ¢ he Port r Halif: ‘harged against any of the accounts 
increase in recent years in poultry and CUStom receipts at oe FEE OS Seek. cberged Sane ee ce 
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thereof as were invested in ‘mort. 
gages before the end of the year. 


A STRONG POSITION 
You will see, I think, that jv» 
only have we a large reserve ang C né 
surplus amounting to $8,466,707, hy; an 
also that this strong position js rep. , 


dered impregnable by the conserya. 
tive basis upon which our assets are 
valued. In this we merely evince the 
prudence and caution of the thrifty 
housewife who has been known to do : 
a little extra saving on her own ao. E of tie 
count, of which the good man wa. | 
not aware, but the contents of the ojq 
stocking have sometimes proved 
be a convenient umbrella when 
‘rainy day” arrived. 

TRIBUTE TO OFFICIALS AND : 

STAFF : held 

Not for several years have Exe :y , il 
tives found it necessary to lean go 
heavily upon all their assistants as jp ; 
1930. It is in the years of stress anq . ( 
strain that the extent to which 4 ; 
General Manager can rely upon the 
loyalty and the resourcefulness, ey- 
ergy and ability of those who ar 
associated with him is brought ty 
the test. That they have stood this 
test, heroically and successfully, the h 
Statement submitted to-day amply 
demonstrates. Most of our chief of. 
ficials at our various branches, as ( 
well as at Head Office, have been 
with us for so many years that they 
look upon their interests as prac 
ally identical with those of the Cpr. 
poration. They also steadily cultivate 
in their assistants a similar spirit «4 
pride in being associated with a Cx 
pany which for more than th: 
quarters of a century has been ons 
Canada’s most important institution 

I offer my sincere thanks to all 
associates, from Halifax to Vanc 
ver, who have made their contri 
tion to the results of last ye 
operations, in which are included 
members of the staff of our Tr 
Company. 


The First Vice-President, Nir. i 
E. R. C. Clarkson, said: 


In seconding the President’s mot 
to adopt the Report, it is not ne 
sary to enlarge upon what has 
ready been said with reference to 
Statement which has been placed 
fore you. The Directors receive; 
with the utmost satisfaction and 
assured that it cannot but have 
creased the pride of the Sharehold 
in the Corporation with which a very 
large number of them have for m: 
years been identified. In 
considerable anxiety, the 
have been surprisingly 
increases in Deposits 
British and Canadian funds invest d 
in our Debentures, as a _ result 
which there has been a very 
factory increase in the total 
are extremely gratifying. it is 
strong Balance Sheet we present 
you, as you will feel doubly assur d 
after having heard the explanat 
comments of the General Manager 

DIVERSIFIED FARMING 

I wish to associate myself w 
what has been said, here and el 
where, in advocacy of some modifi 
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tion ot\the methods of agriculture ) 
which large proportion of 
Western f& mers have limited the 
selves K¢ some reason, many f 


those who un@ 
grain growers 
to every suggestic 

ification Evidence 


‘take to speak for 
ice their opposit 
of greater dive 
is increasi 


however, not only tha®ggome incre 
of diversified farming necessa 
but also that large numbeé of thi 
who have confined their o rati 
to the growing of grain are™ po 
some hard thinking for thems@Rggs 


and are coming to a realization of t™ 
importance of adopting other meth 





























in the production of honey. A con- UNCALLED-FOR RE-ACTION TO "°Presenting these properties, nor iva). CANADIAN WHEAT THE BES! ms 
siderable quantity of oats and barley, DEPRESSION ia cade = It is true that the hard wheat p 
as well as of the low quality wheat, . . > foreroing is ri iv cs — duced in Canada cont es to be t 
which at present prices. can only be <aheonmeeede Bp ady tay a a BORROWERS MEET finest in sn “tart aad thi ‘ ine b 
ae 4 : let ees ‘ Ss y for the purpose of in OBLIGATIONS » ar 1a 1 
marketed at a loss, is being fed to dicating that the picture is not en- —_ : flour cannot be obtained without 
cattle and hogs when they can be ob- tirely drab. Has there not been far You would not expect me to tell jeast a percentage of Canadian whe 
tained, and it may be added that to9 much talk about this depression? yOu that our collections a all that put in years of over-production t 
creditors are assisting their customers 1p this we may all have been to some W® could desire. t nder the condi- quantity necessary for this purpose is 
who have such grain to procure stock extent culpable. If it could be kept “OS which prevailed, particularly in yur a small proportion of our exps 
for feeding purposes. There have also ut of the headlines for a little, we the West, this was impossible. How- able surplus, and the remainder } 
been reported instances of the revival ° ey at a. Noapae einer At iin trie. Cv Ce been so much sur- 14 compete in the world’s mark 
of the old grist mill and of the custom ae ck By Salles < pheealay , Os vy, prised at the reduction in our receipts th the che + wheat — poor 
e , . ie proportions. Thousands of people f interest nd principal as with the “"*” 1 cheaper wheat of poo 
grinding of the farmers’ wheat and whose income has been affected only ?) JMfErests ane’ | Se eee eee un, «‘iuality grown in South America, t 
other grains to obviate the necessity of to a slight extent, if at all, have be- oe numbers of out borrowers who United States and other countries, 
his purchasing flour and feed. , See ea : : : ‘ture of lave been able to meet their obliga-  Qjiging for he prese et : 
come so frightened by the picture of tions and at the aggregate amount Bo ng, r the present at all eve 
INDUSTRIES INCREASE IN WEST gloom daily presented, and by the ap- setecaal While a considerable numbe1 and possibly to a greater extent 
We can also draw some encourage- Prehension of further disaster ahead, jaye peen unable to make more than the RULERS, the 1 in grown by t 
ment from the fact that the gradual that they have strictly vetoed all ex- 4 partial payment, and some of our Saaenaene labor of Russia and n 
industrialization of the West continues. Penditures that they can_ possibly mortgagors of farm lands were inthe —°/"8 dumped at slaughter prices 
Notwithstanding the unfavorable con- #Void. If such persons were to merely position of having no net returns upon the British market. 
ditions, it is reported that in 1930 resume their normal purchases, em from their crops, such customers con- AN OPPORTUNITY 
thirty-two new industries were estab- Ployment would be provided for citute but a small proportion of the There could not be a better opp 
lished in Manitoba, that there were any others. I am a consistent ad- Whole. In all but a very limited num. tunity than exists at this moment 
twelve expansions of existing indus- Vocate of thrift, but unnecessary j¢, of cases we need have little con- take as long a step as is practica 
tries and that sixteen manufacturers 0arding induced by panic is always cern as to their deferred obligations ®W@aY from the practice of mer 
idded new lines during the year. The @" evil. A writer on financial sub- being overtaken in the future. Our 8rOWing grain. At a time when er 
expenditure in mining development in Jects recently quoted an old fable as ),jlicy for many years has been to Prices have suffered a severe decli 
Manitoba continued on a scale at least follows: — make provision in our mortgages for Prices of livestock have exhibited 
equal to 1929, when it amounted to . “A pilgrim met the plague going 4 small annual or more frequent re- M™arkable strength. In the latter p 
$12,500,000. This development reached into Smyrna. What are you s0Ine guction of principal in addition tothe ©f 1930 there were shipments 
the stage where the largest mine be- f0r?’ ‘To kill three thousand people,’ interest The payment by our mort cattle from Canada to Great Brit 
gan production late in the year and answered the plague. , Some time gagors of these instalments in the Which may offer some promise of 
inother is expected to do so early this 4fter they met again. | But you killed years in which their circumstances '€Vival of what was at one time 
year aoe ee mee dg veiled permit, places us in the fortunate mportant and profitable industry 
‘ ’ ans sre > g , ‘ c 2 ( : z ; 

CHEAP POWER FEATURE IN pat three thousand. It was fear Kill erat at Genel Te wee ke en BACON FOR THE BRITISH 
| — + ove € erlac ] V ‘ thei usual ce 
EXPANSION ed the others’.” sources a ames on failed ATI At preser —— ‘eat 

We need not under-estimate the vital GOLD AND COMMODITY PRICES jut a- a +7, ; , ; present, however, the grea 

importance of agriculture to the pros- es aeeae C= te eae R eed » Sere Sanat POROUS O OF ON) ppomunit presents itself in tl 
perity of Canada, but we should not While we have been concerned mortgage loans have been reduced market for pork and bacon Si 
fail to recognize the important advance chiefly with a discussion of what we = now stand in our oona at less ears ago ¢ inadian bacon obtaine 
which has taken place in recent years ™49 designate the immediate causes t - TAR: BuroR origina ly advanced high place in the British market, 
? othae induntries largely Kolated. to. & the depression, and of the extent t may interest you to know that thet wat rapidly increasing dem 
the natural resources with which to which it has influenced and is like payments on oul mortgage loans in for it by consumers In 1924 Cana 
Canada is so richly endowed. The pro- ly to influence ¢ anadian business, it aa were in excess of nine million exported 120,000,000 pound The f 
sion of cheap electric power, through /8 important to note that the most avn iene ye te a sum exceeding e on the part of exporters, proba 
the development in various parts of eminent economists in all the leading oe cai ie “aed 2 as on account owing to increased requirements 
the country of its water powers, has nations are giving a great deal of 1 ae Ee a". 1e latter sum, more lome, to keep the dealers sufficier 
been one of the notable features of our consideration to the suntamental Sioa t . neta ee “upplled with Canadian bacon to m 
rnanelin ik SAANAE) aaen iin com reasons for the rapid fall in com tion of ee pri ipal of our mortgages the requirements of their custon 
tinued so actively in 1930 that new in modity prices from which has arisen in the three Prairie Provinces who were asking for it, led to the s 
tallations brought into operation ag . ee AREA OR —_ vere FARM MORTGAGES LESS ats Won of supplies from Denma 
cregated 397,850 horse-power, bringing oe th 5 ee at ee a I may also mention the fact that WI ~ British imports of bacon inere 
the total to 6,125,000 horse-power at “4 a han y rer of oath They ‘+°F, some years both the aggregate ©“ (rom 6,000,000 pounds in 1921 
the end of the year. Construction con PUTERASIOE. SOwWer OF Bae aed ind proportionate amount of our More than 900,000,000 pounds in rece 
tinues on a number of undertakings, ear to be agreed that the supply Of farm mortgages has been steadily de- Y@rs. Canadian exports have fallen 
several of which are of outstanding gold 1 pee. keeping at ee the clining With very little activity in thout 20,000,000 pounds 
magnituie, the completion of whieh Perma Imereage in demand arising ne expansion ot farming ‘operations EXPORTS DAIRY PRODUCTS 
dur ng the nat Oe or thre years will that this is seriously complicated ne & ae ar . ~—— o i loans being m DECLINE 
add more than 00,000 hor power to cmon oa ae ad ’ s Bradt Uy reduces ane ultimately ur exports of dairy yrroducts 
the Dominion’s total The iarge pro ae eee - wien Sat ar caeee paid off by payment of annual instal- Great Britain have also lenatte 
gram of construction in 1930 repre ance rance pvt accumu atec ae ME ments as I have explained, this was clined Wi a ; ied . 

. I due and rapidly increasing proportion cat h ' Ar exporting practi 
vented an expenditure of probably $80 of the world’s gold reserves It is only to have been expected Our ho butter, while importing large qu 
000,000, while a further sum of $300 stated that sixty per cent of the loans on the security of urban prop tithe Canadian cheese held ! 
000,000 will be similarly expended dur world’s gold is held by these two = rw om the West as well as in the place in the British market for ma 
ing the next two or three years, more saat Siniecde To this nee eh atts Sion ie aoe aan in a most satisfactory con- year but our shipments of cheese 
than 11,000 men being at present em been an involuntary contributor, at Htlor : one-third less than they were f 
PROS Se Se Seer ee very great cost, by the obligations aris pCONSERVATIVE METHODS years ago 

his hydro-electric development has ing out of the heavy war debt to the Phe Net Profits for the year were THE FARMER SELF-SUSTAINING 

been an important contributing influ United States. Onerous as were the @MUrely satisfactory. Taking into con 1 am aware that our Savahere 
ence in the development of our other payments originally stipulated, they sideration the difficult situation with not become producers of livestoc] 
thee ar a? of our — have become doubly so through the ow h we ae o cn nd throughout of dairy ducts, overnight But 
ind of the pulp an aper as we as , > , . 1e year, re result S surprising oppo I ae : 

po teiiaaianee Setieeieion. sae fall in Se OS prces wae h ae aed 0 eer ee eroenns pp . an) _ exists for making a n 
of which only a comparatively short Mae et ee . ri oe 5 Lm — tions that were made In ld 1] t 1 amns, by which the farn 
te : * eh al ae ore permanent relief may be expect- eee : ; addition, wi i east be self-sustaining, raisil 

ime ago were so nearly non-existent eq jt will be necessary for the nations We met the expenses connected with — sufficient cattle and hogs i 

is to make only an unimportant con- o induce the United States to accept removal to our new offices, ine] iding required meat Fant nee a’ 
tribution to the production of Canada Britain’s original offer to forgive war the cost of all our new and valuable ing his own milk and butt 4 a 
CANADA’S MINERAL debts due by other nations on condi- Office furniture. This is a real asset, as eggs, poultry and honey a, whi 
PRODUCTION tion that Britain be relieved of this Ut it is nearty, thisty years since any is of at least equal import see eer 

By reason of drastic reductions in Obligation to the United States. Many pe h aoe as “Office Furniture has ing off his dependence upon the car 
the prices of most metals, the total Of the latter country’s most exper a ae Sat ee ae Sheet and ning factory by raising his own ve 
value of Canada’s mineral production ienced economists and far-sighted All nee pe aie of reinserting it tables A trim well-kept garden Is 
in 1930 decreased eleven per cent, from bankers favor some such action, ard re ache ae aren were, there- much more Dieasing prospect than 

the record output of $310,850,426 in it is not improbable that considera rroas vrofits e pg oft out of the litter of empty cans 

1929 to $276,865,000 New records were tions of political ex pedienc y may be = whe” feuaek a or oe Once our farmers experience the fi1 
established both in quantity and value forced to give way to economic neces- taxes was alan lee oe i sor accrued ‘ncial independence Which they wou 
in gold, petroleum and natural gas, SItY a] is no insignificant cami may say in this way secure, can anyone doul 
while more copper, lead, silver and REMEDIAL MEASURES erable increase in mi F : onsid hat the experiment would lead to fur 
zine were produced than in any previ Meantime, international considera funds took place principally on ther expansion of mixed farming, as 
ous year . \ tion is being given to the question of latter part of the year and did an did an Ontario thirty to forty year 

The production of gold for the first what remedial measures may be add to our earnings Al} the e . sd ye . 

time exceeded two million ounces, hav taken tv counteract the anticipated incurred in conne tion with hintaan ; [ have very much pleasure, M 

ing a value of about $43,000,000, and in shortage of gold. In the past there this money were charged against. - President, in seconding your moti 

all probability Canada's gold produc have been changes in currency legis- year’s profits, as were also th - 20 sOF the adoption of the Director 

tion now exceeds that of the United lation and practice but for which it missions and other expenses ieee Report 

States, placing Canada second among is stated an uncomforteble deficiency ed with the loaning of such ‘portions me tine was then put to tt 
an 


unanimously carried, 
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Confident of Future 


Canada Permanent Meeting 


Hears Good Report 


NOTE of abiding confidence in 
A Canada’s future was the keynote 
of the addresses delivered at the an- 
| meeting of the Canada Perman- 


Mortgage Corporation, held in To- 


i 


routo on Friday, January 30th. This 
W the first general meeting to be 


held in the company’s new office build- 

welcoming shareholders the 

president, Mr. W. G. Gooderham, 

called attention to the improved facil- 

ities which the new building offers for 
‘ty, security and service. 


i In 


n presenting the annual report, 
which was later dealt with in detail 
by the general manager, the president 
pointed out that despite the very diffi , 
( period through which the 
pany passed in 1930 net profits after 

deductions were only about $69,000 

thah in the record year of 1929, 
eduction of not quite 1 per cent. 
the paid up capital. : 


coni- 


teferring to the present general de- 
Canadian business, the 
note of personal 


ssion in 


sident struck a 


fidence in Canada’s future. “I am 
olutely certain,” he said, “that 
ada’s progress cannot be perman- 
y halted. In my long and active 
iness career we have surmounted 
re and greater difficulties than 


e now facing us and on more than 
occasion when we were not as well 
iipped as we are now to meet them. 
i have an abiding faith in this coun- 
of great opportunity, 
ist have who is at all acquainted 
th its We only on 
e threshold of their development and 
this development proceeds, Canada 
ist inevitably become the home o! 
ely increased numbers of prosper- 
and contented citizens.” 


as everyone 


resources. are 


‘he president’s address was fol- 

























































CANADIAN APPOINTMENT 
Sherman Granger, who has been ap 
pointed Vice-President and General 
Manager of Kraft-Phenix Cheese Co., 

Ltd., Montreal. 


lowed by that of the second vice- 


president and general manager, Mr 
George H. Smith, who reviewed in 
considerable detail the major causes 


and effects of the present business de- 
pression. In discussing Canada’s wheat 
problem, he pointed out that there 
were features in this connec- 
tion which did something to provide 
a silver lining, however narrow it may 
be, to the black clouds overhanging 
the One of the favorable fea- 
tures he believed to be the recent ap- 


certain 


west. 


pointment of the new general manager 
of the Canadian Wheat Pools and the 
latter’s recognition of the advisability 
of a change in marketing policy. 
Referring to the financial condition 
of the western Canadian farmers, Mr. 
Smith cited a striking example of one 
encouraging the situation 
from the corporation’s own annual re 
port. “You would not expect me to tell 
you,” he said, “that our 


aspect of 


collections 





‘THE 


SATURDAY NIGHT 

















were all that we could desire. Under 
the conditions which prevailed, par- 
ticularly in the West, this was im- 
possible. However, we have not been 
so much surprised at the reduction in 
our receipts of interest and principal 
as with the large numbers of our bor- 
rowers who have been able to meet 
their obligations and at the aggregate 
amount so received. While a consider- 
able number have been unable to make 
more* than a partial payment, and 
some of our mortgagers of farm lands 
were in the position of having no net 
returns from their crops, such custom- 
ers constitute but a small proportion 
of the whole. In all but a very limited 
number of need have little 
concern their deferred obliga- 
tions being overtaken in the future.” 


cases we 
as to 


Assets of $10,000,000 


of The Life 

Assurance Company, Head Office, 
Winnipeg, Manitoba, as presented at 
the annual makes 
reading. It shows that 
the Company has made an increase 
of over one million dollars in assets 
and that the assets have now passed 
the ten million mark. 


report Monarch 


meeting very 


interesting 


Investments are reported to be of 
a very high order since over 97% of 
the city mortgages 
been paid in cash and $2,930 of se- 
curity is held for $1,000 im- 
farm This Com- 
has very 


interest on has 
each 
mortgage. 
always 


proved 


any shown satis- 


factory interest earning power, ac- 


cording to the Dominion insurance 


basis it was 7.66% for the past 
year. The amount of new and re- 
vived business is $12,143,916 and 


the business in force is $63,900,511. 
The claims incurred in 1930 
$281,184.93, being 32% of the ex- 
pected mortality. 


were 


At a subsequent meeting of the 
sjoard, Mr. W. A. Matheson was 
elected President, Mr. J. W. W. 









The balance at the credit o 


ANADA PERMANENT 
Mortgage Corporation 


Head Office” - 


ANNUAL STATEMENT 


Toronto 


Year Ending December 3lst, 1930 


Profit and Loss Account 


f Profit and Loss 


at the beginning of the year was............ S$ 







317,191.48 


The net profits for the year, after deducting interest on borrowed capital, expenses of 
management and all charges and losses, afier paying all Taxes due and provid- 
ing for all accrued Taxes and after making provision for possible losses and 


contingencies, were 







ing available 
ym has been appropri 


Balai 


Office Premises: —Toronto, 


Halifax, Woodstock 
Real Estate held for sale 
Mortgages on 


Loans on Bonds, Stocks, e 
Bonds of Dominion of Can 
Bonds guaranteed by Dom 
Bonds of Canadian Munici 





Bonds guaranteed by City of Toronto 
| Other Bonds and Debentures i : covesennnsensey 
Stocks—including $980,000 of The Canada Permanent Trust Company 
Cash in Chartered Banks and On Hannd.........cccccccccseeseeeseneeeneeseseenesennsnennees 
LIABILITIES 
To the Publi 
Debenture Stock and Accrued Interest (£103,136 los. 5d Se 
Debentures—Sterling—and Accrued Interest (£2,429,550 Ils. 8d.) 
Debentures-—Currency—and Accrued Interest 
Deposits and Accrued Interest 
Sundry Accounts 
To the Shareholders 
| Capital Stock subscribed and fully paid $ 
Reserve Fund 
Dividend payable 2nd January, 1931 
Balance carried forward at Credit of Profit and Lo 
We hereby certify that the foregoing statement ts correct, to the 
belief, and shows truly and clearly the financial condition ol the Corporation’s affairs. 
»@ : : ; 
WG 
Grorce H. SMitH, E. R. C. CLarkson, 



























To the Shareholders :— 
We have audited the books an 


ending 3ist December, 1930 

with Branch balance sheets cert 
the Branches, and report that 
Assets and Liabilities is in ace 
cash, bank balances and securit 
in Toronto have been verified | 
by your auditors for the Brancl 














After due consideration, w 
dent opinion as to the position 
on the basis of the opinion 
the best of our information an 





fairly and truly the state ot ¢ 
ation All transactions of the 


the Corporation 


Company 


loronto, January 9th, 1931 


for distribution 


Real Estate 


Vice-President and General Manager 


Permanent Mortgage Corporatio’ 


us, we certify that the foregoing 


come within our notice have been within the powers of 


ated as follows 


quarterly dividends of Three per cent. each on the paid-up Capital Stock 
arried forward at credit of Profit and LOSS........ccssseseceseeeesenessecenssees 


BALANCE SHEET 
ASSETS 


Winnipeg, Vancouver, Saint John, Edmon 





Ontario), and Brantford (Ontario)... 
Principal 
Interest 
tc . ‘ 
ada and Provinces of Canada 
inion of Canada and Provinces of Canada 


palities 


989,516.21 


$51,306,707.69 





$ 840,000.00 
466,707.69 





$1,306,707.69 





ton, Regina, 
$4,492,246.69 
339,096.53 


~ $55,205,720.1: 


56.285,691.73 
217,694.59 
1,716,251.17 
632,496.22 
694,511.56 
24,748.06 
1,000,131.31 


1,079,971 .61 








1.6041,436.80 

sockasuebemaaiuaves > 276,983 37 

$69,321,288.03 

| 

793,932.52? 
11,823,812.82 
26,203,911.0 
14,750,284.9 
12,639.00 

- $53,644,580.34 
7 000,000.00 
8,000,000.00 
10,000.00 
$66,707.69 

— 15,676,707 .69 


DIRECTORS AND OFFICERS 





d accounts of the Canada 5 ; , 
n at Toronto for the year Che following Directors were unanimously 
and have been furnished re-elected: W. G. Gooderham, E. R. C. Clark 
De ast See an son, Col. A. E. Gooderham, F. Gordon Osler, 
wdance therewith. ‘The George W. Allan, K.C., of Winnipeg; Archibald 
es called for by the book B. Campbell, W.S., of Edinburgh; William 
y us and at the Branche a ; 
es Stone, George H. Smith, Norman Mackenzie, 
have formed eper K.C., of Regina, and John A. Rowland, K.C 
yf the Corp and 
» formed ar according t 5 
d the explanations given At a subsequent meeting of the Board of 
tatement sets forth Directors, Mr. W. G. Gooderham was re-elected 
he affau f the Corpor a “lark Ki flee 
Corporation which have President, Mr. E. R. C. Clar son inst ice- 
President, and Mr. George H. Smith, Second 


Vice-President 


Henry Barner, F.C.A 
& a, firm of Henry Barber, Mapp | General Manage 
app ; 
{uditors tary, Walter F 
D. McK. McCrertanp, F.C.A > ahes “nderson 
of the firm of Price, Waterhouse & | Robert Henderso 


Charles S. Robert 









» best of our knowledge and 


GoopERHAM, ) 
President 


Vice-President } 


+r, George H. Smith; Secre- 
Watkins; 


son 






$69.321,288.03 
——$——— 


Directors 







Stewart, Vice-President. The other 
officers are, Mr. J. A. Macfarlane. 
General Manager and Actuary; Mr. 
George J. Telfer, Secretary; Mr. W. 
T. Watson, Assistant Actuary; Mr. 
Arthur Splatt, Chief Cashier. 























Current Quotations ‘on 


Unlisted Stocks 


(Supplied by A. J. Pattison Jr. 
& Co., Ltd.) 


INDUSTRIAL STOCKS: 
Andian National Corp 
Brewing Corp. of Can. Pfd 
Canada Packers 7% Pfd 





2 x ‘ 93.00 97.50 

Can. Industries 7% Pfd. 117.50 123.00 

Dom, Foundries & Steel 8% py. 
Pte ‘e 


66.00 71.00 
16.00 65, 
29.00 35.00 
SO.00 9000 
78.00 83.50 
74.00 


Inter City Paking Com 
Mount Royal Hotel 6%: Pfd 
Provincial Paper 7% Pra ms 
Service Stations “A” Pfad 
Standard Fuel Pfd. Bonus 


INSURANCE STOCKS: 
Canada Life ; 5 
Canadian Fire Insurance 





680.00 T1000 
78.00 90.00 


Continental Life 20% Pa._ 70.00 79.00 
Great West Life .. 165.00 575.00 
Guarantee Co. of N. A. 245.00 

Imperial Life ees 405.00 455.00 
Monarch Life 10% Pad 20.00 40.00 


Saskatchewan Life 10% Pd. 13.00 22°50 
Sovereign Life 25% Pa 32.00 40.00 
Sun Life 1450.00 1550.00 


TRUST & LOAN sTOCcKs: 


Can. Gen. Invest. Trust 1st 60.00 
Chartered Trust 103.00 116.00 
Debenture & Sec. Com. 71.00 SOQ000 


Lambton Loan & Savings 80.00 100.00 





London & Western Trust 180.00 
Sherbrooke Trust 114.00 
Sterling Trust 87.00 
Trusts & Guarante: E 87.25 938.00 
Waterloo Trust & Savines 125.00 150.00 
POWER ISSUES: 
B.C Elect. Pwr. & Gas. Pfd 102.00 105.00 
Calgary Power 6% Pfd. YO4M) OSM 
Can. Northern Pwr. 7% Pfd. 105.00 107.50 
Can. West. Nat. Gas. LH&P 

Pfd. 88.00 94.06 


Kootenay Pwr. 7% fd 


95.00 100.00 
Lakes Pwr. Pfd 


95.00 99.00 





NEW OVERSEAS DIRECTOR 


New Brunswick Pwr ; fy 57 
Nova Scotia L&P 6% Prd ? 38.08 96.50 W. R. Little, Ottawa, who has been appointed Acting 
Ottawa LH&?P 614% fd... 101.50 Director of European Emigration for Canada, with head- 


Power Corp. 6% Pfd 98.00 102.00 quarters in London. 7 


TOCTTOTUDLETTEDT ETUDE OTOP UTAH EE 










































Canada 
HEAD OFFICE - TORONTO 
Established 1922 


Authorized Capital - ~ . 
Subscribed Capital - : - 
Paid-Up Capital . A i 
Government Deposit - . . 





$1,000,000 

500,000. 

125,000. 
50,000 = 






Statement for Year Ending December 31. 1930. 


ASSETS 
Bonds and Debentures at Book Value ...... $317 ,239.8 
Add: Excess of Market Value over Book Value 4,934.09 $322,17 
Stocks at Market Value 
Cash on Hand and 


28,800.01 


»” 


in Banks . iy 669 4¢ 





Agents’ Balances and Premiums Uncollected 7 516.67 
Less Provision for Commissions 6,106.41 1,410 


Due from Re-Ins. Companies on losses already paid 19<1 2 
Interest Accrued on Bonds and Debentures » 770) 


it 


3 LIABILITIES 
















Provision for Unpaid Claims > 591.50 = 
= Reserve for Unearned Premiums at 80% 3,165.82 
= Expenses and Taxes due and Accrued »Sc69 
= Capital Stock—Paid In $ r 





Surplus 


Ty 


AUDITORS’ CERTIFICATE 
We have audited the Books of 1rance 
ending December 31, 1930 and have 

(a) Verified the cash, bank balances and securities 


the Federal Fire Insurance Compa nada 





























(b) Checked the reserve of unearned premiums and have ind that it is ilate 
by the Insurance Act. 

(c) Examined the reserve for unpaid claims which in our opinion is adequate 

(d) Verified the balances owing by agents and other surers 


(e) Ascertained that the above Balance Sheet does not it e as assets 
the Insurance Act 
(ft) After due consideration, formed an independe is s 





and with our independent opinion so 


ation and the explanations given to us, we cert 


Sheet as at December 3lst, 1930, sets oth faisls 
Company 
All the transactions the Company that have me withir I tice 
powers 
January 2l1st, 1931 NEFF, ROBERTS 


Officers and Directors 
PRESIDENT 





E. B. STOCKDALE, ES‘ seneral Manager and Director, The ists & Guarantes 
*hairman, Board of Dire« S at ince Committee ra 
Limited Vice-President gt re Ins ance a 






















VICE-PRESIDENT 
SCHOLFIELD, M.P.P., 


Canadian 
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Direct 


HON. H. ¢ Vice-President 





Canners, Ltd 









































pany 
DIRECTORS 

W. R. BEGG, ESQ., Director, Wellington Fire Insurance Compar 

H. C. EDGAR, ESQ., Vice-President, Hurlbut Co. Ltd.: Director, We gton Fire 
Company: Director, Preston Wood Working Machine ( 

W. H. MARA, ESQ Messrs. Mara & McCarthy, Investment Brokers: Director = 
Malting Co. Ltd 

W. S. MORDEN, K.<( Vice-President, Chartered Trust and Executor mpat Limite 

F. K. MORROW. ESQ., Director, Canadian National Railways: Christie Brown, Limite Ba 
of Toronto: The Trusts and Guarantee Co. Ltd.: ar Ygilvie M y 
Co. Ltd. 

FRANK SHANNON, ESQ., President, Automatic Paper Boxes, Limited esident 
Club, Limited 

S. C. TWEED, M.P.P., President, Ontario Equitable Life and Accident 





Waterloo, Ontario 




































Inspector of Branches, 
: Manager, Ontario Branch, 





MANAGING DIRECTOR 








BEGG, ESQ., President, and Manager of Shaw & Begg Ltd.: Managing Direct We 
. & BR eB x 
Fire Insurance Company: Director, Lloyds Casualty Compar 
rector, The Trusts and Guarantee Company Limited 










Treasurer 
ALAN COATSWORTH 


AUDITORS 


Neff, Robertson & Company, Toront 


Assistant Secretary 
HUTCHINSON 


Secretary 
W. H. BUSCOMBE J.G 


Supt. of Agencies 
GEORGE A. GORDON 
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ON NATIONAL TRUST BOARD 


A. N. Mitchell, General Manager and 

Director of the Canada Life Assurance 

Company, who was elected a Director 

of the National Trust Company at the 
recent annual meeting. 


Why a Turnover 
Tax? 


(Continued from Page 22) 


horizontal amalgamations have a 
strong tendency to extend perpendicu- 
larly also), is going on quite rapidly 


enough without being specially bon 
used in this way by the system of 
taxation, and that a scheme under 
which a tax is collected if two dif- 
ferent processes are performed by two 
different people or firms and remitted 
if they are performed by the same 
person or firm is neither wholly just 
nor wholly in the public interest 

Yet this pyramiding effect, with its 
inequitable exemption of producers 0 
dealers controlling several successive 
processes or steps in handling, is the 
essential difference between the Turn 
over Tax and the Sales Tax, and any 
attempt to eliminate it would merely 
successful the 


mean that the more 


attempt proved to be, the more closely 
would the Turnover Tax resemble the 
Sales Ta (The existing exemptions 


ire not, of course, essential to the 


principle of the Sales Tax any more 


than to that of the Turnover Tax 
merely 


ittempts to placate 


classes, and they do not estat 


) 
inequalities In competition.) 


he exception of this athe 














irgument 
idditional argument ll f the 
Ta that it has been gradually 

by process of experimenta 


r many years, that 


fron 1920 to 1924, to get 
Ta into satisfactory on 
‘tio? ind during that period a gre 


leal of irdship was inflicted on busi 


the epeated enanges rhe 
ume pe “it of unecertainty and con 
would almost in 


th entirely 


rnuld = be per 


fected, Is it worth while to go through 


:o painful an experience for 80 slight 


a gain’ 


SATURDAY NIGHT 


ational Trust Shareholders 
Review Year of Progress 


Sir Joseph Flavelle, Bart., President, and Mr. W. E. Rundle, Vice-President 
and General Manager, Outline Development in 1930 — Growth in Estates, 


. ‘ s e + $98 
Trusts and Agencies Stressed—Increasing Use of ‘Living Trusts 





General 


Experience in Business at Disposal of Trust Company Clients — Importance 
of a Trust Company’s Work for Corporations — An Important Receivership 
Worthily Completed — Mr. A. N. Mitchell, General Manager of Canada Life 
Assurance Company, Elected a Director. 





Deposits and Guaranteed Trust Certificates Increase Substantially 


Canadians Among Most Efficient Producers of Basic Commodities—Corrective 
Tendencies Now at Work—Confidence in Future. 


\ year of progress by National 
Trust Company was reviewed by Sir 
Joseph Flavelle, Bart., President, and 
Mr. W. E. Rundle, Vice-President and 
General Manager, at the annual 
meeting of the Company's’ share 
holders, held Thursday, January 29th. 

The President was in the chair, and 
Mr. J. C. Breckenridge, General Super 
intendent, acted as Secretary to the 
meeting. 

In moving the adoption of the re 
port, Sir Joseph Flavelle said:— 

I am happy to be able to present 
to you to-day a statement which I 
believe you will consider most satis- 
factory, especially having regard to 
the difficult times through which we 
have been passing You will observe 
that the earnings are practically 
equal to those of a year ago, and that 
there is again a substantial increase in 
issets There is a continuation of 
activity in all branches of the Com- 
pany’s business, and I am able to tell 
you that the condition of the Company 
continues an entirely healthy one 

As on previous occasions, I can as- 
sure the shareholders that every at 
tention is being devoted to the main- 
tenance of a high level as regards the 
staff This is vital to the well-being 
Company, and is a matter 
which constantly engages the atten- 
tion of the senior officers. 

In accordance with the by-laws of 
he company, the usual inspection of 
he Company’s securities was made 
luring the year by the Inspection 
‘ommittee, and I have pleasure in 
iying their report upon the _ table 

lay for your approval. 

The usual annual inspection by the 
rovernment of the Province of On 
lace during the year 
four Directors authorized certain 
riptions to various charitable 
since the last General Meeting 
resolution of confirmation of 


will be submitted 





f the 








hese subscriptions 


you to-day 
Tribute to the Late Mr. 
H. H. Fudger 











1 vith regret the leath 

ar of our colleague, Mr 

We recall with grati 

ind valuable services 

the Company since 

more than thirty years 

it leep and sympatheti 

rest which he always took in its 
gress and welfare We mourn his 
ss eminent citizen of Toronto 
ind to place upon record our 
sense his high personal worth and 

ty. 

I take the place of Mr. Fudger 
r Directors submit the name of 

M A. N General Manager 


Mitchell 
1 ife Assurance Company 
who your Directors feel will be a 





iluable addition to the Board 
I desire on behalf of the Board to 
express appreciation of the services 


ven to the Company’s affairs by the 
s at Montreal, Hamil 








n Winnipeg ilso to acknow- 

dg valuable services of Messr 

nson, Dickson and Shaw, of Edin 

g Compa s sol Agents ir 

Scotland 

m loptic ) the 

I I sha sk Genera Mat 
1ddress 


GENERAL MANAGER'S 
REMARKS 














5655.58 is represe! 
und Municipal securities the 


ind debe 


n 
$929,749.20 r less than 3 





t res 


isn ana 
cent. of the 


vill further observe ha rf 


$3,000,001 


355,655.58 approximately 
in Government and Municipal secur 
es, half a million in other hi 
lebentures, nea 


onds and 
ll loans, and appr 


00 in 4 
$2,000,000 in cash As 


leposits of $13,678,145.20 we hav 





liquid securities amounting to 
553.99—that is, we have i rat 
liquidity of 68.1 per cent 

Real Estate : 
umounts to $212,180.0% in increa 
yver iast year tT A 
00 [ shall refer 
Office Premises stand at $1,1/11.40 


89. This also 


I 
to this iten i 


total. by stocks. Yor 





against total 


held for foreclosure 





ing needs of our Edmonton Office 
necessitated an addition there during 
the year, and part of the cost is 
represented by this amount, the bal- 
ance having been written off. 


Mortgage Conditions in the West 


The balance of the assets is in 
mortgages, of which a large part are 
in the West. In view of this and as 
we have offices in the Provinces of 
Manitoba, Saskatchewan, and Alberta, 
you will expect me to say a word as 
to the present condition of mortgage 
loans in these Provinces. It is natural 
that the drastic shrinkage in the value 
of those crops on which the West so 
largely depends has to some extent 
affected our Western mortgages, par- 
ticularly those held upon the security 
of farm property. The effect is mini- 
mized by the fact that we have always 
followed the most conservative meth- 
ods in selecting our loans. Our valua- 
tions have been made upon a con- 
servative basis by our own inspectors, 
who are salaried officers of the Com- 
pany, and whose sole interest has been 
to secure only loans of the highest 
class. You will appreciate how con- 
servative these valuations have been 
when I tell you that our loans against 
farm lands have averaged only $10.85, 
$7.10 and $9.53 per acre in Manitoba, 
Saskatchewan and Alberta respective- 
ly without including anything for 
farm buildings, which of course add 
substantially to our security. 

Realizing that owing to the great 
dependence of the West on cereal 
crops there might be periods of dif- 
ficulty such as the present, we have, 
over a long period of years, set aside 
a percentage of interest payments 
and thus accumulated substantial 
reserves. This enables us to show 
foreclosed properties in our Balance 
Sheet at a sum, namely $212,180.07, 
much below the total amount of our 
aim, and also below what we are 
satisfied we can realize from. the 
properties I can further assure the 
shareholders that, in addition, ample 
provision has been made for any 
possible losses in respect of mortgage 
or other investments as distinct from 
foreclosed properties I would also 
point out that the present market 
value of our securities is considerably 
ibove the value at which we carry 
them in the Balance Sheet. 

There is a difference of some sig 
nificance between the present de- 
pression and the one following the 
war which might be worth mention- 
ing. At that time there was an inclin- 
ation for farmers in the Canadian 
West who found themselves in diffi- 
culty to cross the line to the south. 
At the present time difficulties in the 
United States are such that there is 
no inducement to do that, and it may 
be no small aid to us in Canada in 
facing our own troubles and over- 
coming them to know that others are 
no better off than ourselves 

I should like now to say some- 
thing of the progress of the various 
departments of the company and of 
the nature of the services which 
through these departments the 
Company offers to the public, and 
before doing so wish to say a word 
about the staff. The rendering of the 
varied services comprised in our busi- 
ness makes great demands on the 
ibility and zeal of our staff, and I 

im happy to be able to tell you that 
never in the history of the Company 
was the capacity or loyalty of our 
staff at all our offices higher than at 
the present time 





Increase in Estates, Trusts and 


Agencies 


A gratifying increase has occurred 
branch of 
‘ompany’s business represented 

Balance sheet by the item 
tates Trusts and A 
ount I may point out here that 
estates, trusts and which 
this year are approximately $235,000 


ing the vear ir that 








rency Ac 








agencies, 














000, an inted a year ago to $219,000, 
00, tt orresponding figure in 1925 
eine $128.000.000 ind in 1920 $84 

While the order in which these 
is—Estates, Trusts and Agencies 
ire used represents the order of 
importance of the component elements 
rouped nd heading in the 
ympany t € nevertheless it 
must not t nagined that the work of 
he Com, is executor or adminis- 
trator f the estates of deceased 
person inder testamentary trusts” 
shudows the services rendered as 
ent rustet inder what are 
now ' livir trusts 


Growth of “Living Trusts” 


2) of tl 1otable developments of 
ir business in recent years has been 
the growth these “living trusts.’ 


I think it is fair to say that the 
sharp readjustment in values which 
has taken place in many 
nvestment during the past year and 
1 half has tended t turn public 
ittention toward the usefulness of a 
trust of this kind’ as an instrument 
in the conservation and management 
of property. It is an instrumemt cap 
ible of being adapted to meet the 
needs of the particular individual, and 
he arrangements under which the 
ompalr serves are therefore almost 
is varied as the circumstances and 
emperamet of the individuals in 
volved In many cases when the time 
arrives for the distribution of an 
estate the beneficiaries to whom the 
assets are to be distributed prefer to 
have our management of those assets 
continued ind in consequence the 
Company carries on as their agent 
In others a trust is used as a con 
enient method of providing a source 





classes of 





f income f hildren or other de 
pendents 
Again there are many causes Whi 
isine men realize the securitv ob 
v thie ren ! ff i trust 


fund which will be removed from the 
periodic attacks of speculative mania. 

Arrangements of this kind are wel- 
comed by the Company, not merely 
as a source in themselves of profit, 
but also because of the opportunity 
they afford to demonstrate the nature 
and quality of our services. The 
appointment of the Company as ex- 
ecutor by someone who _ has little 
actual experience of its services 
must always be something of an act 
of faith and we must be properly 
mindful of the obligation this faith 
places on us. But it seems natural 
to hope that those who have let us 
serve them as agent or trustee should 
also name us executor in their wills, 
and I am happy to say that our ex- 
perience has shown this hope to be 
quite justifiable. 


The Work of the Stock Transfer 
Department 


The services rendered by the Stock 
Transfer Department to the com- 
panies for which it acts as transfer 
agent are being more widely recog- 
nized from year to year. In addi- 
tion to the principal work of the 
Department, which is transferring 
shares, issuing certificates and keep- 
ing records, there are many other 
services which the companies con- 
eerned may use to advantage and 
there has been a marked tendency 
for them to employ us in various 
capacities in which our organization 
enables us to do efficiently and cheap- 
ly what would be more difficult and 
expensive if done by their own staffs. 

IT come now to a branch of our 
business which, like our transfer 
agencies, does not appear in the 
Balance Sheet. We act as trustee 
under bond issues amounting to 
hundreds of millions of dollars. 
There are various discretionary pow 
ers conferred upon us in connection 
with these trusts and a wide range 
of duties devolves upon us from time 
to time. We have also under our 
care receiverships and _ liquidations 
with the value of the assets running 
into large amounts, and in addition 
we are often consulted in a purely 
advisory capacity as to various busi 
ness problems which arise in con 
nection with the operation or reorgan- 
ization of companies. 


Important Receivership Completed 


Since our last Annual Meeting we 
have completed our task as Receiver 
and Manager of the business of 
Dominion Iron and Steel Company 
Limited, and as Trustees for the 
First Mortgage bondholders and Con- 
solidated bondholders of that Com- 
pany—a task which occupied us for 
more than four years. During the 
Receivership the First Mortgage bonds, 
amounting to somewhat over $5,000,- 
000, matured and were paid off in 
full in cash, and the Second Mortgage 
(Consolidated) bondholders received 
First Mortgage securities of a new 
and more comprehensive Company in 
exchange for their Second Mortgage 
bonds. 


A Trust Company’s Experience in 
Business Generally 


This steadily increasing part of our 
business is a natural result of our 
general fiduciaries 
Whether we are acting as executor of 
a deceased person or trustee under a 
living trust or for bondholders or as 
receiver or liquidator, the fundamental 
problems remain the same. There is 
always the same necessity to turn the 
assets in our hands to the best pos 
sible account, to preserve and protect 
them when in danger, and to work out 
constructive plans for realizations o1 
reorganizations, and at all times to 
understand fully the nature and 
extent of our powers and duties as 
fiduciary, whether it be under a will, a 
trust deed or an order of the court 

Furthermore, not only must we 
know about various kinds of business, 
yut, Whether as executor and trustee 
or otherwise, we frequently have t 
step in and actually carry on different 
businesses from time to time, so that 
we develop in addition to general 
familiarity with various types _ of 
business the actual executive capacity 
is well 





business as 


In these days when assets requir 
ing administration consist so largely 
of the securities of companies, and 


when there is the onstant 
sity of investing large sums of money 
on behalf of estates and clients, the 
experience gained in any one branch 
of our activities is of the greatest im 
portance to us in the other branches 
and as years go on the fields in which 
we have a direct knowledge are cx 
panding in a manner which should 
result in increased general efficiency 
for the transaction of all 
entrusted to us 

In my remarks a year ago I said 
“It seems unlikely that there could 
be any marked change in the dire« 
tion of increased activity until our 
present wheat crop is sold and un 
less and until there are good pros 
pects for a favorable crop in 1930 


neces 


busines 


Since then the marketing of the 
1929 crop has been substantially com 
pleted, a good crop gathered in 1930 


and much of it marketed as wel 
but at prices so low that the 
received has been much less than was 
anticipated and the buying power of 
the farmer is considerably less than 
it WAS &@ year ago 


cash 


Corrective Tendencies at Work in 
General Business Situation 


Without attempting to assess the 
many conditions which affect the 
price of basic ommodities, and par 
ticularly wheat, it may safely be said 
that as. soon as a surplus of bask 
commodities corrective tend 
encies set themselves in motion On 
the one hand the producers every 
where are forced to produce 


irises 





more there can be no doubt of the futur: 


February 7, 193} 


_——— 







National Trust Company 


Limited 


Balance Sheet, 31st December, 1930 
ASSETS 










Capital Account: 


Office Premises and Safe Deposit Vaults 
at Toronto, Montreal, Hamilton, 
Winnipeg, Saskatoon and Edmonton 

Real Estate held for sale under mort- 









$1,111,401. 89 







GSTS TOTOOOGUTS 60. cece eccs 212,180.07 
Rents due and accrued.......... Ses 2,849.75 
Mortgages: 





Principal. ... . $3,073,197. 06 


Interest due and ac- 









EO cave ys ake 133,256. 72 
~ —  3,206,453.78 
Loans on Bonds and Stocks......... é 401,548.55 





Securities: 
Dominion of Canada 
and Provinces’ of 
eee 
Canadian M unicipal- 





























































SS ae 35,862.70 
Other Bonds and De- 
bentures......... 125,228.95 


Interest accrued.... 1,626. 65 


172,718.30 


Stocks......... ahlns sees 897,894. 20 
Advances to Estates, Trusts and 

AOUROOE inci cie as vecuee SNe \a we a 155,436. 63 
CO TiN SAONE soci 0n'446 665.006 hae es 229,006.70 
CE Ol SEIN 605. 6455.0.5 CREE HENGE DEd: 16,096. 87 


$6,405,586. 74 


Guaranteed Trust Account: 


Mortgages: 
RRUMCARUAD 6 5055-4.:63.910 $12,474,831. 28 
Interest due and ac- 
WOO er ckscawnses 456,557. 83 


coprepummemmmmcmeae oO 
Loans on Bonds and Stocks.......... 


2,465,400. 42 } 
Securities: 
Dominion of Canada 
and Provinces of 
oP eee $1,756,017. 78 
Canadian M unicipali- 
ties and School Dis- 
trict Debentures.. 1,166,532. 20 
Other Bonds and 
Debentures. ..... 424,535.65 ° 


Interest accrued... . 33,522.56 





3,380,608. 19 








SOOOMB ea. denice o's Keueewas ate menes 31,855.00 
Cash in Banks... .. Veeweeabeuaseeaue 1,399,039. 20 
ee er re ee eee 326,386.56 
ao 20,534,678. 48 
Estates, Trusts and Agency Account: 
Funds and Investments............ 235,382,200. 45 | 





— 235,382,200. 45 





$262,322,465 . 67 
TOE RN 
LIABILITIES | 
Capital Account: 


Capital Stock, sub- 
scribed and fully paid 
Reserve Fund........ 





$3,000,000. 00 ty 
3,000,000. 00 
. $6,000,000. 00 
105,000.00 
6,440.19 
44,181.50 
249. 965.05 


Dividend No. 124, payable Jan. 2, 1931 
Mortgages in Process of Completion. 
Reserve for Dominion Income War Tax 
Profit and Loss 

$6,405,586. 74 


Guaranteed Trust Account: 





Trust Funds for Investment ......... 
TE TOOE PROEIUN s cia 6 ask nk ase artieio'we'eme 


$ 6,856,533. 28 
13,678,145. 20 


20,534,678. 48 
Estates, Trusts and Agency Account: 


Estates, Trusts and Agencies 
Due to Company for 
Estates, Trusts and Agencies....... 


$235,226,763.82 
Advances to i 

155,436.63 
—S ee eee 


$2 





62,322,465. 67 





PROFIT AND LOSS ACCOUNT 
For Year ending 31st December, 1930 


Balance 31st December, 1929........................ 


Net Profits for the year after deducting cost of Manage- 
ment, Directors’ and Auditors’ Fees, Contingencies, 
Co eres SRS CSE USES OES OSes Oe wa: 


$136,415.63 


614,463.70 


750,879.33 
i ceeaitemeieinies ome eetieneell 


Appropriated as follows: 





Quarterly Dividends: 

ae Nos. 121 to 124, inclusive, at the rate of 14% perannum. $420,000.00 

lo provide for Dominion, Provincial and Municipal Taxes 
other than taxes on Real Estate 


lan taxes 80,914. 2 
Balance Carried Forward aa an 


249,965.05 


$750,879.33 
tt emmenacmum meme 





Board of Directors: 


President: Sin Josepn LAVELLE, Bart. 
Vice-Presidents: E. R. Woop, W. E. Rt NDLE, 
H. B. WALKER 
J.H. PuumMer, D.C.L 
Hon. F. H. Purepen, K.C. 
H. J. Futver 
W. M. Birks 
EK. M. Saunpers 
Sin JoHN Airp 
James Ryrie 
Kr. Hon. Sin Toomas Waite 
K.C.M.G. 
HARRINGTON E. WaLKER 
Mituer Lasn, K.C. 
A. McT. CampBeti 
Georce W. ALLAN, K.C. 
Eowarp FirzGeraLp 


Hirsert C. Cox 
LEIGHTON Met anTHYy, K.C, 
Cari Riorpon 

GEORGE W. McLauGHuin 

W. H. McWiuiams 

W. G. Morrow 

F. F. DaLLey 

l'Homas C. Hastert, K.C. 
D’Ancy Martin, K.C. 

C.S. Wincox 

WaLrer MoLson 

Lr.-Co.. WintiaM Leaeat, M.C. 
James A. RicHARDSON 

J. A. McLrop 

G. A. Morrow 

G. H. Levy, K.C. 

A. N. MircHen 
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BRITAIN GOES AFTER TRADE 


Economic Missions Busy in Various Parts of World —Impor- 


tant Results Expected from Coming Ottawa Conference 
By SIR WILLIAM CLARK — 


High Commissioner for the United Kingdom in Canada 


GREAT BRITAIN we have two 
lems to face—our difficulties of 
rst ten years after the war, and, 

top of them, the effects of the 
it world depression. 

en I went home last May I ar- 
it a moment when things might 
be regarded as depressing for 
erce and industry in Great 
n, The income tax had just been 
ised by another 6d. — an un- 
nt addition to an already heavy 

Worse still, it was becoming 
and more evident that the world 
tion had not reached the turning 

the position in the United 

had not cleared up; prices 
still falling and with the fall our 
exports continued to decline and 
ployment inevitably grew. 

I can only say that I saw little 
of any despair or inclination to 

defeat. A peculiarity of our 
. which has made us very irri- 

. from time to time to other na- 

and it is rather an unusual 
is that when serious crises come 
us, we are apt—at any rate at 
first onset—not to get as much 
ied as we ought. That was really 
origin of the “business as usual” 
it the beginning of the war which 

» us while it lasted far from popu- 
vith our allies who thought we 
| not be taking the war seriously. 
i can put this peculiarity down 
tout-heartedness or to lack of 
ination, or to both, according as 
please, but it is nearly always 

It makes us bad starters, but, 
nately, we have usually proved 

r good finishers, which in human 

s as well as in sport is often the 
useful of the two. 

s in these twelve years since the 

has taken our business men 

time to realise that in some im- 
t eases their pre-war trade is 

jing to come back to them on 


old pre-war lines; that in some 

of manufacture, highly- profit 
before the war, the growth of 
iction in what were formerly 
et countries, fostered first by the 
tself in cutting off outside sup- 
and then by steadily rising 

will probably mean a _ per- 
ent reduction in what they can sell 
id, especially in the case of low 

goods. 


Perhaps our manufa 
s should have realised’ these 
s sooner, but after all, one is 
ally, and for that matter pru 
y, disinclined to scrap works and 
ries unless and until one is quite 
that they are going to be re 
ant. 

the last two or three years, how 
our leading business men have 
t pretty clear idea of where they 
i and have been energetically re- 
\ising our industries and striking 
fter new markets. I have read a 
deal at different times about the 
ress of rationalisation in Great 
in, and there are two vigorous 
is of thought—one of which says 
oubles arise because we are doing 
ittle of it, and the other because 
e doing too soth, of 

are quite right as far as they 


much. 


critics always are. 
the coal 


most con- 


tain of our industries 
stry is, perhaps, the 
jus example are still far too 
on a small unit basis. In others, 
there has been active progress 
with rationalisation, which, for 
nost part takes the form first of 
then of 
the superfluous works or mill in 


amation and closing 
roup and concentrating on the 
efficient, the first result is in 
ibly the creation of more unem 
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MEMBER OF NEW FIRM 


uncan Robertson, who with E. Gordon 
Vills and E. W. Bickle has formed the 
investment banking and 
Bickle & 
bertson, members of the Toronto 
tock Exchange. Mr. Robertson was 

fourteen years with Wood, Gundy 


& Company and for the past three 
years has been general manager of a 
group of investment trusts with head 


quarters in Montreal. 


ployment; and the same is true of the 
introduction of labor-saving machin- 
ery or labor-saving systems of work. 
But while opinions may differ as to 
how, or how quickly the thing is to 
be done, there can be no question 
about the importance of the _ reor- 
ganisation which is going on and its 
fruitfulness for the future as trade 
begins to improve. 

Meanwhile, in the search for mar- 
kets a number of important missions 
of business men have been sent out 
with the support of the government 
to various parts of the world, especi- 
ally to South America, South Africa 
and the Far East; and another mis- 


sion has just started for Egypt. <A 
great all-British expedition in which 
Canada is also taking a conspicuous 
part, has: been organised in the Argen- 
tines, at Buenos Aires, and the Prince 
of Wales, our best commercial travel- 
ler, has sailed to be present at the 
opening and to give the exhibition the 
splendid send-off which his prestige 
and personality confer. The steel, cut- 
lery and silversmiths trades, centred 
in Sheffield, have also sent an indus- 
trial mission of their own, organised 
by the City of Sheffield, to South 
America, and they have just returned 
after covering Brazil, Argentina, Chile 
and Peru. 





NEW ISSUE 


Maclaren-Quebec Power Company 


SATURDAY NIGHT 


Scarcely less important is the ex- 
tent to which principals of large com- 
panies and firms have been travelling 
to derive personal knowledge of their 
markets. Some of the fruits of this 
great drive for trade were recorded 
in the Canadian press recently, which 
gave a list of big confracts seaured 
by British firms in many countries of 
the world. So you see that we are 
doing our best, as Canada is doing on 
her side, to be ready for that improve- 
ment in trade which is bound to come 

But what about economic co-opera- 
tion within the Empire, which to 
many of us will seem the most fruit 
ful source of all? Well—I have told 
you about one type of endeavor which 
Great Britain is vigorously prosecut- 
ing in order to increase her purchases 
from the Empire overseas. Again, you 
may say that that is not enough; that 
larger schemes were put before the 
Imperial Conference, but that agree- 
ment upon them could not be secured. 

That is true; but as you will also 
remember, the Conference itself de- 
clared that it was unable within its 
necessary time limits to examine fully 
the various means by which _ inter- 
imperial trade could best be main- 


$12,000,000 


tained and extended, and decided that 
its economic section should meet again 
in Ottawa during the current year. 
Meanwhile the several governments 
will have had time fully to review 
all the possibilities; and surely it 
would argue lack of faith not to be- 
lieve that when they meet here in 
Canada in the genial, vigorous atmos- 
phere of your Dominion, some prac- 
tical, substantial outcome will be 
attained. 
« 


What the Modern Baby 
Cries For 


mS OCTOR, our baby howls all night 
long and I can’t account for it. 
What do you suppose is the reason?” 

“Possibly it is worried.” 

“Worried, why man, it’s only three 
months old.” 

“All the more reason. I believe you 
confessed to me the other day that 
you carried no life insurance.” 

“Yes, that’s so.” 

“Well, you can’t blame the little 
youngster for being alarmed at facing 
the possibility of having to get out 
and hustle for himself at his tender 
age.”’—ITslis. 





FORMS NEW FIRM 


E. W. Bickle, who with E. Gordon 
Wills and 


Duncan’ Robertson, has 
formed a new Toronto’ investment 
banking and brokerage firm. Mr. 


Bickle, formerly senior member of the 

firm of Bickle, Clarke & Co. is well- 

known in both financial and sporting 

circles. He is a director of the Na- 

tional Life Assurance Company and 

vice-president of the Maple Leaf 
Hockey Club. 





Thirty- Year 52% First Mortgage Sinking Fund Bonds 


To be dated February 1, 1931 


Citie 


Series “A” 


To be due February 1, 1961 


Principal and semi-annual interest (February | and August |) payable at the holder's option in gold coin of Canada or its equivalent at The Bank of Nova Scotia in the 
s of Toronto, Ottawa, Montreal, Quebec, Halifax, Saint John, Winnipeg, Regina, Calgary and Vancouver, or in United States gold coin of or equal to the present standard of 


weight and fineness, at the Agency of the said Bank in New York City, or in Sterling at the fixed rate of $4.8624 to the Pound, at the chief office of the said Bank in London. 


England. Redeemable at an 
1, 1936; and thereafter at 103 
case with accrued interest to the date of redemption. 


nominations of $1,000 and authorized multiples thereof 


The Trust Deed will provide for an annual cumulative sinking fund for the Series “A” bonds commencing February |, 1936, calculated to retire at 


least 50% of the bonds of that Series by maturity. 


Under this sinking fund bonds will be retired annually at or below 


redemption prices, or, failing this, will be redeemed by lot. 
Trustee: The Toronto General Trusts Corporation 


First Mortgage Bonds......... 


CAPITALIZATION 
(Upon completion of present financing) 


Thirty-Year 514% First Mortgage Sinking Fund Bonds, 


Series ‘‘A’’ this issue. ... 


$18,000,000* 


Authorized 


$12,000,000 


250,000 shares 


*The Trust Deed will permit the issue from time to time for the purposes provided therein, of the remaining $6,000,000 of authorized Bonds. 
either as Series “‘A’’ Bonds cf the same tenor and effect as the present issue of Series ‘A’ Bonds. or in one or more other series 
payable in such currencies and places, maturing on such dates not earlier than February |. 1961. bearing such rates of interest. and hav- 
ing such other attributes as the Directors may determine at the time of issue 


50,000 shares 


y_ time in whole or in part for Sinking Fund or otherwise, at the option of the Company, on sixty days’ notice at 105%, to and including February 
% to and including February |, 1946; and thereafter at 192% to and including February |, 1951; and thereafter, prior to maturity, at 101%; in each 


Coupon bonds registerable as to principal only in denominations of $1,000. $500 and $100 Fully registered bonds in de- 


The following information has been taken from the letter to us dated January 29, 1931, from Mr Albert MacLaren President of Vaclaren-Quebec Power Company, and this statement 
is subject to the more complete information contained therein: 


THE COMPANY 


Maclaren-Quebec Power Company, incorporated under the laws of the Province of Quebec, will have extensive water powers on the Lievre River, 
in that Province, permitting an economic installation of at least 245,000 electrical horse power, of which all will be owned by the Company in full 
ownership, except water powers permitting of an installation of about 35,000 E.H.P., which are held under emphyteutic leases from the Government of 
the Province of Quebec extending to the year 2004. The development of these water powers is being concentrated at two sites. 

The first site at High Falls (about 30 miles from Ottawa and 104 miles from Montreal) has a head of approximately 180 feet and here the Company 
will have an ultimate installation of 115,000 E.H.P. 
delivered. The power house and dam have been designed and constructed so as to enable the development of the full 115,000 E.H.P. by the in: ‘allation 
of only an additional penstock, turbine and generator for the remaining 29,000 E.H.P. 


The second site at Masson Falls, situated below High Falls (about I7 miles from Ottawa, and 90 miles from Montreal), has a head of approximately 


185 feet and will have an ult'mate installation of 130,000 E.H.P. 


Installations at this site capable of developing 86,000 E.H.P. are now complete and power is being 


The Company proposes to proceed immediately with the installation of the full 130,000 


E.H.P. at this site and the Company’s plans provide that power from this site will be available for delivery on July |, 1933, the date for delivery of the 
first block of power under the contract with Hydro-Electric Power Commission of Ontario referred to below. 


It is estimated by Mr. Hardy S. Ferguson and Mr. Albert S. Crane, Consulting Engineers, that the properties of the Com- 


pany upon completion of the installation of 245,000 E.H.P. will have a value of not less than $30,000,000. 


Upon completion 


of the Company’s installation to 245,000 E.H.P. the total authorized amount of the First Mortgage Bonds will amount to 
less than $74 per E.H.P. 


POWER CONTRACTS 


Maclaren-Quebec Power Company will have a contract extending beyond the maturity of these bonds with Hydro-Electric Power Commission 


of Ontario, for the sale of 125,000 E.H.P. 


year, the full amount to be taken by November |, 1936. 


The first block of power under this contract is to be taken by July |, 1933, with increasing quantities each 


In addition, Maclaren-Quebec Power Company will have a contract, extending beyond the maturity of these bonds, with The James Maclaren 


Company Limited for 66,000 E.H.P. The full amount of power deliverable under this contract is to be taken as from January |, 1931. 


EARNINGS 


It has been estimated by Mr. Albert S. Crane that the net earnings of the Company from the two contracts above-mentioned (after all operating 
expenses, but before depreciation) available for interest on the First Mortgage Bonds will amount to $990,000 for the year beginning July I, 19 33 


and increasing progressively with the amounts of power to be taken under these contracts, will reach $2,177,000 for the year beginnin 


g November | 


1936. The annual interest requirements of the present issue $12,000,000 Series “A” bonds will be $660,000, and the annual interest requirements of 
the total authorized amount of First Mortgage Bonds (assuming a 5!/2% interest rate on later issues) would be $990,000 


When delivery up to the full amount of the contract is being made, it is estimated that the revenue received solely from 
the sale of 125,000 E.H.P. contracted for by Hydro-Electric Power Commission of Ontario, will be sufficient (after paying all 
estimated operating expenses of Maclaren-Quebec Power Company but before depreciation) to provide net earnings equivalent 
to more than 1.5 times interest requirements (assuming a 5!4°/, interest rate on latez issues) on the total authorized amount 
of $18,000,000 First Mortgage Bonds. 


SECURITY 


The First Mortgage Bonds will be secured by a first fixed and specific closed mortgage upon all the real and immoveable properties and rights of 
the Company now owned or hereafter acquired (except its transmission line properties which are now in process of acquisition) the two power contracts 


above-mentioned and the Company's storage reservoir rights 
the acquisitions are completed. 


The transmission line properties will be subjected to the specific mortgage as soon as 
The bonds will also be secured by a first floating charge on the undertaking and all other assets of the Company. 


Under the Trust Deed the charge thereof will be subject to the obligations of the Company under the contract with Hydro-Electric Power Commission 


of Ontario, and in the event of the sale of the mortgaged premises thereunder, the purchaser must assume these obligations 
(liens) in connection with the construction work have been registered against certain of the Company’s properties. 


Company, but sufficient cash to provide for them, if substantiated, will be deposited with the Trustee for the bondholders. 


organization of t 


These bonds are offered for sale when, as and if issued and received by us, and subject 





sale of power, and of Messrs. Aylen & Aylen as to titles to immoveable properties 


PRIGE: 94 and accrued interest, to yield 5.93% 





(Plas Federal Trausfer Tax) 


It is expected that Trustee's certificates will be ready for delivery on or about February 12, 1931 


Dominion Securities Corporation 


Nesbitt, Thomson & Company 


The information cont 


Limited 





Limited 


ained in this advertisement is based upon efficial statements and statistics on which we have relied in the purchase of these bonds 


A substantial portion of this issue is being offered simultaneously in United States, England and Continental Europe. 


to the approval of Messrs. Meredith, Holden, Heward & Holden as to the incorporation and 
he Company, the creation and issue of the bonds, and as to franchises and water rights, and of Aimé Geoffrion, Esg., K.C., as to the above referred to contracts for the 


Claims for privileges 
These claims are denied by the 


Newman, Sweezey & Co. 


Limited 








Limited 


Royal Securities Corporation 


We do not guarantee but believe & to be correct 
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‘for 113 Years — a Reassuring Factor... 


Down the years with Canada — since 1817, 
when it was established — the Bank of 
Montreal, through good times and bad, has, 
by its sound banking practice and conserva- 
tive-aggressive spirit, maintained its position 
as a leading institution of the country. 












Today, as always, it offers its customers —be their Head Office 
accounts large or small—the same reliable and Montreal 
friendly service, the same security for their money. 


| BANK OF 
| MONTREAL 


Established 1817 


TOTAL ASSETS IN EXCESS OF 
$860,009 ,000 









| 
Travel Accident Insurance 


Substantial Benefits — Low Cost 


Special Accident Tickets are issued by this 
| Company covering short travel trips. 
This insurance provides for protection in case 
of personal injuries caused by accident while 
on train, steamer, automobile or other convey- 


ance except aeroplane. 
q 
BENEFITS 
$5,000 in event of accidental death 
$5,000 for loss of both hands or both feet 
2,500 for loss of one hand or one foot 
$25.00 a week if totally disabled by accident 
$15.00 a week if partially disabled by accident 
PREMIUMS 
7 days — $1.50 30 days — $4.50 
10 days — $2.00 45 days — $6.00 
12 days — $2.50 60 days — $7.50 
15 days — $2.75 90 days —$10.00 
20 days — $3.50 120 days —$13.00 


Insures Women Same as Men 
The 


North British & Mercantile 


INSURANCE COMPANY LIMITED 


Railway Passengers Assurance Company 


OF LONDON, ENG. 


TORONTO BRANCH 


26 Wellington st. East 


J. J. O’Brien, Manager | 









GoING FORWARD 





Summary of Progress 
Made in 1930 










TOTAL INSURANCE IN FORCE - $21,043,453.00 
NEW INSURANCE ISSUED IN 1930 
TOTAL ASSETS - 5,084,257.00 
TOTAL INCOME - 869,796.58 
PAYMENTS TO POLICY HOLDERS 409,542.49 


3,225,431.00 













Rate of interest on invested assets for the year 5.75% 


A Purely Mutual Company 


All the assets and surplus belong to the policyholders. 


Every Policyholder is a Shareholder. 





A copy of the complete report for 
1930 will be mailed to policy- 
holders or others on request. 


She 
MuTuAL Re ticF LIFE 
INSURANCE COMPANY 


Kingston, Canada 


President Vice-President and Genl. Manager 
J. C. CONNELL, Esq., A. J. MEIKLE JOHN, Esq., 
M.A., M.D. LL.D B.A., C.L.U. 





Actuary Secretary-Treasurer, 
W. R. HITCHINS, Esq., B.A., A.LA., F.A-S. J. N. ALEXANDER 
BRANCH OFFICE a J WATTS CASHIER? 
229 COLLEGE STREET 
TORONTO, ONT 







































NOW CHIEF EXECUTIVE 


Succeeding C. Howard Smith, who has retired owing to 
ill-health, Harold Crabtree has been elected President of 


Howard Smith Paper Mills, 
been associated with the or- 


panies. Mr. Crabtree has 


Ltd., and of affiliated com- 


ganization for many years and is regarded as one of the 
most capable executives in the industry. He has just been 


re-elected President of the 


Canadian Pulp and Paper 


Association. 


Photo 


by “Who's Who in Canada” 


FINE PAPER CHANGES 


Harold Crabtree Succeeds C. Howard Smith in 
Presidency of Company 


By “’PERTINAX” 


. resignation by Mr. C. Howard 
Smith, for reasons of ill-health, of 
the presidency of Howard Smith 
Paper Mills, Ltd., and of certain other 
companies associated therewith, draws 
attention to one of the most striking 
and spectacular figures in the pulp 
and paper industry of Canada. He is 
still in the prime of life, but he can 
look back on a career of rare achieve- 
ment. Endowed, in a remarkable de- 
gree, with the qualities of energy, 
imagination and intrepidity, he has 
put the impress of his own personality 
on all the important enterprises of 
which the initiation is attributable, 
in some cases wholly, in others in 
large part, to his forward-looking 
mind 
Born in St. Johns, Que., fifty-seven 
years ago, he has been connected with 
one form or another cf the paper busi- 
ness practically all his life. He en 
tered his father’s printing and pub- 
lishing business at an early age and 
ubsequently became, in succession, 
paper mill manager, paper jobber and 
wholesale merchant and paper mill 
owner and operator. Eighteen years 
ago he built his first paper mill at 
Beauharnois, Que., and, in the inter 
val, has been insti: umental in building 
up a business of great magnitude 
which has obtained an international 
reputation for the excellence and vari- 
ety of its fine papers. In addition to 
the Beauharnois mill, his company 


perates mills at Cornwall and Crab 


tree Mills, as well as a wood-prepar 
plant at Gaspe It should be added 
at not only has he made an out 
t dit iccess of his own papel 
ianufacturing concerns, but he has 
Iso played a very important part 1n 
dvancing both the prestige and the 
I erial interests of the Canadian fine 
iper business, as a whole 
\I Harold Crabtree, who succeeds 
Mr. Howard Smith as president of the 
Howard Smith Paper Mills, Alliance 
Paper Mills and the Canada Pape 
Company, was born in England and 
ecame a Canadian by adoption t the 
of eight. He has been engaged In 
pape usiness [0 more than 
thirty yeal he is only forty-S1x years 
id——and |} said to know as much 
ibout pape ot all Kinds ind grades 
as any man in Canada His associa 
tion with Mr. Smith commenced some 
irtee! years ago, when the latter’s 
company equired the paper mill 
W Tie Mr. Crabtree’s fathe had estab 


hed at Crabtree Mills, Que., and the 


ociation has been a remarkably to 
tunate one in every way The two 
men have made an excellent team, the 


one being, so to speak, the complement 
the othe! 

Mr. Crabtree is a man of vigor and 
forcefulness of character, sure of hin 
self and always able to give sound, 

gical and usually trenchant reasons 
for whatever pos.tion he takes on any 
matter of policy. He has a great name 

an organizer and has developed a 
ery acute sense of finance. The em 
bodiment of sound sense and business 


ccumen. he is very highly esteemed 


depended on not only to talk straight 
but to act straight and to think 
traight as well 

He has filled the post of president 


of the Canadian Pulp and Paper Asso 


n the industry as a man who can be 


ciation, during the past year, so try- 
ing to industry as a whole, and cer- 
tainly not least so to the pulp and 
paper industry by reason of cirecum- 
stances that are well understood. In 
that capacity, his wisdom in counsel 
and his sturdy faith in the future of 
the industry have proved a tower of 
strength in moments not a few of de- 
pression and difficulty. His consistent 
attitude has been that, while the prob- 
lems before the industry are complex, 
they are capable of solution, provided 
goodwill, co-operation and hard work 
be present. Within the last few days 
Mr. Crabtree has been re-elected 
president of the Pulp and Paper Asso- 
ciation to the great satisfaction of the 
entire membership 

Mr. E. Howard Smith, managing 
director of the Howard Smith Paper 
Mills, Mr. E. Keith Robinson and Mr. 
Geo. W. Pauline have been appointed 
vice-presidents of that company. 
Young Mr. Howard Smith is a good 
deal more than the son of his father 

he has very definite aptitudes of his 
own for the executive work that 
claims his attention. He has had a 
valuable and varied experience’ in 
both manufacturing and managerial 
directions and is generally looked on 
as a “good head’—even though on 
young shoulders of well-balanced 
judgment Mr. Keith Robinson has 
given a whole lot of attention to ex- 
pert efficiency work and it is said of 
him that what he does not know of 
efficiency methods and the like is 
hardly worth knowing 

Mr. Geo. W. Pauline, managing di 
rector, and Mr. L. E. Fleck, assistant 
managing director of Alliance Paper 
Mills, Ltd., have been appointed vice 
presidents of that organization. Both 
of them have been connected with the 
paper industry all their adult lives 
and are highly esteemed in the indus 
try, not only as first-rate executives, 
but also as men of exceptionally fine 
type. Alliance Paper Mills consolidates 
the Lincoln Pulp and Paper Company, 
Ritchie and Ramsay and the George- 


town Coated Paper Mills 


The Individual in 
Agriculture 


(Continued from Page 23) 


o be wondered at Times have cer- 
tainly changed, but still the develop 
ment, prosperity and future of any 
country lies in the hands of the in- 
dividual. Not the man with the 
weight of organized money or organ 
ized fellow workers behind him but 
the man of independent spirit, initi 
ative and the pioneer instinct, yet will 
ing to co-operate with the other fellow 
These are they who have. built up 
civilization (though others may have 
grabbed the credit) to what it is, and 
are still civilization’s hope for the fu 
ture 

There are. still thank goodness, 
many many of them And not until 
they have died out need we turn to 
these medieval principles of a baron 
manager, surrounded by his hench 
man-experts, lording it over his serf 
operators, in his castle of a corpora 
tion town 
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The Facts That You 
Should Know 


I; is plainly good 
business to study the 


reports and balance- 





sheets of corporations 
whose securities interest you. But they seldom 
tell the whole story. The situation is often much 
better — or worse—than it seems; and you may 
profit by consulting other, and carefully tested, 
information. Our records, built-up over a period of 
several years, contain many facts that should help 
you to make sound decisions, and we shall be glad to 
let you have our recommendations or advice about 


investment securities at any time. Call or write. 


The National City Company 





MONTREAL CET TORONTO 
360 St. James Street le 320 Bay Street 
OTTAWA QUEBEC 


85 Sparks Street 65 St. Anne Street 


Offices in New York, Chicago, Washington, San Francisco, Seattle, 
London, Manchester, Amsterdam, Geneva, Tokyo and more than fifty 
other cities of importance. 


536 


a a 


Nearly a Century 


For nearly a century this Bank has been 
providing Canadian business men with a full 
and efficient banking service. It is prepared 
to offer the same seasoned, comprehensive 
service to new clients. 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
Capital, $12,000,000 Reserve, $24,000,000 
Total Assets over $265,000,000 








ROYAL BANK OF SCOTLAND 


(Incorporated by Royal Charter 1727) 


Capital (fully paid) $16,812,210 Reserve Fund $17,904,630 
Deposits $251,935,450. (5 to £1). 


| OVER 200 YEARS OF COMMERCIAL BANKING | 


A WORLD WIDE SERVICE 
Terms for the Opening of Accounts Furnished on Application 
HEAD OFFICE, EDINBURGH, LONDON CITY OFFICE 


243 Branches in All. 3 Bishopsgate, LONDON, E.C.2. 
General Manager, Sir ALEXANDER K. WRIGHT, K.B.E., D.L. 


The Bank has now acquired practically all the Shares of Williams Deacons Bank Ltd. 
























An Exceptionally 
Attractive 








NDEKR varying economic conditions 

the bonds of hydro-electric power 
companies have uniformly maintained 
a high degree of stability. 


This is the first of numerous reasons 
why we recommend 


MACLAREN-QUEBEC 
POWER COMPANY 


30 Year 515° First Mortgage 
Sinking Fund Bonds~ due 1961 


This Company’s hydro-electric power 
sites have a total capacity of 245,000 
h.p., of which 86,000 h.p. is already 
installed. 


The Hydro-Electric Power Commission 
of Ontario has contracted for a total of 
125,000 h.p. There is also a second 
contract... now operative... with the 
James Maclaren Company Limited for 
an extra 66,000 h.p. 


Price $94.00 and accrued 
interest to yield 5.93% 
« (plus transfer tax) 


* * * 


NESBITT. THOMSON & COMPANY 







LIMITED 
Royal Bank Building, TORONTO 
Montreal Quebec Ottawa Hamilton London, Ont. 
Winnipeg Saskatoon Calgary Victoria Vancouver 


890 
















TIS 
Geol 
lof the 
Legisle 


Cane 
Cent 


Ont 


It 
mend: 
Public 
that s 
tion 
shoul 
and t 
isan 
ment 
the t 
expect 
of H 
appre 
sion 
Herly 
mea 
cent! 
four 
that 
bei 
In | 
Was 
fror 
his 








lems 
£To\ 
Can 

Min 
for 

thro 
that 
car) 
Re Ss 


Bro 


Dee 
mos 


Ad 


well 
tha 
in t 
das 
pla: 
he 

con 


mu¢ 
Chi 
the 
mu 
abo 
are 
of 
is 
hin 
aln 
at 
wa 


fes 
ve 





